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Talks to Continue 


Malta Deadline Lifted; 


New Accord Possible 


_ ■ ROME, Jan. is <N?Tj.— The government of Premier Rminn 

?® 8 ? er 2 ay because of strains within the center- 
lclt coalition on which it was based. . ; 

™5f5 dent 9 tovannl - Leone re| 3“ested that Mr. Colombo and his 
1 f caretaker cabinet, and announced he would 
start consultations with political leaders tomorrow before designat- 
ing a new premier. 

Italian commentators suggested that the .newly elected presi- 
dent may ask Mi*. Colombo to 


By Paul Hofmann 



succeed himself by shuffling his 
government. If this fnn^ the 
observers said, Mr. Leone may 
tun., to Paolo Emilio Tavianl, 
minister of southern Italy in the 
outgoing cabinet, or farmer. Pre- 
mier Mflrlanft Rumor. 

Both men are middle-of-the- 
road members of Mr. Colombo's. 
Christian Democratic party, 
Italy's strongest political move- 
ment. 

Leaders of the four parties that 
supported the Colombo . govern- 
ment are expected to advise Mr. 
Leone that an attempt should be 
made to continue their center- 
left alliance. 

The four groups that have 
jointly governed Italy for most 
of the last seven years are the 
Christian Democrats, Socialists, 
Social Democrats and Repub- 
licans. The decision by the 
smallest of the four parties, the 
Republicans, to withdraw backing 
of the Colombo government pre- 
cipitated the present crisis. 


Emilio Colombo leaves Qui- 
rlnale Palace in Rome Sat- 
urday after the resignation 
of his government - 


Sadat Names 
Sidky as His 
New Premier 


CAIRO, Jan. 16 fUPD.— Presi- 
dent Anwar. Sadat today named 
Industry Minister AzizSidky as 
Egypt’s next premier, succeeding 
outgoing Premier Mahmoud FawzL 

Mr. Sidky'a first task will be 
to put the home front on a war 
footing and introduce austerity 
measures to curb domestic con- 
sumption, government sources 
said. .. 

Mr. Sadat announced the cabi- 
net shake-up after a nearly three- 
hour meeting with the Central 
Committee of the Arab Socialist 
Union, Egypt's - only political 
party. The 230-strong committee 
unanimously approved the presl- . 
dent's recommendations. 

The sources said Mr. Sidky, 51, 
a technocrat who made his repu- 
tation by helping plan and 
supervise the industrialization of 
Egypt, began work immediately 
after the committee meeting to 
torn his cabinet. 

He will submit & full list to 
the presidential palace tomorrow 
and will be sworn in with his 
ministers on Tuesday, the sources 
said.: 

Mr. Sadat named Mr. Fawri 
a vice-president and gave him a 
post he hold formerly— presiden- 
tial adviser on political affairs. 

In other moves the committee 
also unanimously approved: 

• The resignation of its first 
secretary, Mol lammed Abdel Sa- 
lam el-Zayyat, who will receive 
an executive post In the new 
cabinet. 

** • Elected Snyed Morel as first 
secretary, Mr. Marei is agricul- 
ture minister and deputy premier 
in the outgoing rablnet. 

..The .sources said- Mr. Sadat 
reshuffled his cabinet because he 
■ wanted - !* younger group of min- 
isters' to guide the country in the 
: conflict with Israel 


Factional Fends 
Other factors were factional 
feuds within, the Christian Dem- 
ocratic party and tendons be- 
tween this group and the three 
other parties In the government 
camp. Disagreement over stra- 
tegy with regard to the Com- 
munist par# was a major cause 
of these frictions. 

The dissent in the coalition 
became glaringly apparent during 
the 16-day presidential election 
last montj^w. Mr. Leone, a Gferfe- . 
tian Democrat; became Head of 
state on the 23d ballot after bis 
party decided: to withdraw Its 
original nominee, former premier 
Amintore Fanianl 
The government crisis, means 
that parliament, which was due 
to reconvene on Tuesday for the 
first thne since the presidential 
election, remains' adjourned pend- 
ing the nomination of a new 
cabinet. 

The Colombo government was 
the 32d since the fall of the 
monarchy in 1946. .It stayed in 
power for more than 1? months, 
considerably longer than the 
average 10-month lifespan of 
Italian governments during the 
last 25 years. 

' Government Paralyzed 
- Government action has - been 
virtually paralysed since the 
presidential election. One con- 
sequence was that Mr. Colombo 
was unable to meet with Pres- 
ident Nixon, as had been plan- 
ned, during Mr. Nixon's series 
of consultations with allied lead- 
ers prior to his upcoming trips 
to Peking and Moscow. The Ital- 
ian premier had been invited to 
visit Washington lor such a con- 
sultation. However, a firm date 
could not be set because of the 
unstable situation in Rome. 

Instability may continue in 
Italian politics, it is feared, if no 
efficient administration on the 
basis of the center-left formula 
can be set up. Mr. Leone may 
disband parliament and call new 
general elections. 

The constitutional term of the 
present Chamber of Deputies 
ends in May. 1973, and that of 
the Senate In 1974. The earliest 
possible date for anticipated 
elections would be In April. If 
parliament were to be disbanded, 
a government composed only of 
Christian Democrats would prob- 
ably handle routine business 
unto after the elections. 


United preen InicmattonoL 

NEW REIGN — Danish Queen Margrethe H, husband Prince Henrik and two sons 
saluting the crowd from, balcony of AmaXienborg Palace in Copenhagen Saturday. 


Margrethe II Denmark’s Queen 


COPENHAGEN. Jan. 16 CAP). ' 
—A pretty,- blue -eyed blonde 
with a friendly -smile was of- 
ficially jjrrclaimed-^o^ehteMar- . 
gretbe of Denmark yesterday. ' 

“King Prederik the Ninth is 
dead. Long live Her Majesty 
Queen Margrethe the Second.” 

With these traditional words, 
thrice repeated, Premier Jens 
Otto Krag proclaimed the new 
queen to a crowd from the bal- 
cony of parliament. 

Queen Margrethe in black, 
with a long black veil stood, at 
his side. The veil was pinned 
away from her face and her 
blonde -curls were whipped 
across her foreh ea d by the cold 
wind. 

It was a day that Margrethe 


Brief Ceremony 
IsSolerRMte 


always said she dreaded and 
she was near teats through the ' 
brief ceremony. 

'She was told as a schoolgirl 
of 13 that the Danes had voted 
to make her heiress. She then 
said it would be a sad day 
when she succeeded to the 
throne because it would mean 
that hex father was dead. 

In a voice husky with emo- 
tion she expressed her sorrow 
that "my beloved father, the 
■ king, is dead." Now his work' 
was laid on her shoulders and 


she asked the help of God and 
'the Danish people. : 

. “The love and thoughtfulness 
which was shown him .by the 
Danish ' people was a ' corner- 
stone for his work and I hope 
It will also be a cornerstone for 
my work,” she said. 

Hex father always ended his 
speeches with the phrase: "God 
for Denmark." Margrethe used 
a new ending: "God’s help. The 
people’s love. The strength of 
Denmark." 

Mr. Krag led the crowd, 
estimated by police at 50,006, in 
three times three cheers. 

Margrethe seemed barely able 
to raise her arm to wave. 

• Her husband. French-bom 
(Continued on Page 2, CoL 5) 


ROME, Jan. 16 (NSTT). — Dom K 
Mintoff. the prime minister ol p 
Malta, yesterday canceled the p 
Jan. 15 deadline for the with- Q 
drawal of all British forces from B 
his island, and said that a new t 
agreement on military bases in u 
Malta now seemed passible. I 

Mr . Min toff ma de his an- 
nouncement at the end of seven 
hours of talks here with Lord 
Carrington, the British defense 
minister, and Joseph Luns. secre- 
tary-general of NATO. 

The three men agreed to con- 
tinue negotiations this week an 
the further use of Malta's mili- 
tary faculties by British and . 
allied forces. The negotiations 
probably will continue in Rome. 

[Lord Carrington said today 
there is now a “50-50 chance" of 
a new deal with Malta, AP re- 
ported. in a radio Interview 
with the BBC, Lord Carrington 
disclosed that Mr. Min toff was 
now speaking in terms of a seven- 
year agreement for British use 
ol Malta. While the talks go on. 
Lord Carrington said. Britain 
will continue with its evacuation 
from Malta.] 

[Mr. Lons reported tonight to 
a special meeting of the North 
Atlantic Council an the weekend 
talks in Rome, Reuters reported 
from Brussels. A NATO spokes- 
man said the ambassadors from 
member states present at the 
council meeting expressed their 
appreciation of Mr. Luca's efforts 
to help Britain and Malta reach 
an amicable settlement. According 
to NATO sources, the fina l details 
of the new NATO and British 
package offer to be put to Mir. 
Mintoff have still to be worked 
| cut. The sources said that some 
of the NATO, countries which, are. 
expected to contribute to the new 
offer have not yet taken a deci- 
sion.] 

“British Assurances” 

Mr. Mintoff said in a brief 
statement that yesterday's dead- 
line had been lifted after his gov- 
ernment had "received the assur- 
ance of the British government 
of noninterference in the inter- 
nal affairs of Malta." 

This was taken to mean that 
Mr. Mintoff had suspected the 
British Conservative party gov- 
ernment of attempting to cause 


been prominent But Mr. Luns 
was said to have been acting as a 
NATO mediator, although he took 
pains in public to play down his 
part in the negotiations. Italian 
officials said that it was due to 
an effort by NATO powers other 
than Britain, that the talks with 
Mr. Mintoff had overcome a long 
impasse, and that Mr. Luns’s con- 


tribution to the bargaining was 
of prime importance. 

Lord Carrington said berore 
flying back to London that "come 
progress" had been achieved and 
that there was no deadline for 
the new talks on the base.', as 
far as be knew. 

Britain maintained a firm 

(Continued on Page 2, Col. 1) 


Secret Memo Reveals 


Packard and Sisco Opposed 
Kissinger on Pakistan , India 


By Bernard Gwertzman 

WASHINGTON. Jan. 16 (NYT) . — David Packard, then deputy 
secretary of defense, disagreed with Henry A. Kissinger’s efforts 


during the height of the Indian-Pakistani war to aid the Paki- 
stani cause, instead of remaining neutral, according to a newly 
published account of a secret White House strategy wadrm 


The minutes of the meeting, 
held on Dec. 8, were released by 
syndicated columnist Jack Ander- 
son on Friday. They also showed 
that Joseph J. Sisco, assistant 
secretary of state for Near East- 
ern and South Asian affairs, was 
more skeptical than Mr. Kis- 
singer of intelligence reports that 
India planned to cany the war 
to West Pakistan after the fight- 
ing in East Pakistan ended. 

Mr. Anderson, who earlier made 
public the minutes of White 
House meetings held on Dec. 3, 4 
and 6, has said that he received 


ft'M 1 . :• ' : 



• Text of memorandum re- 
counting the secret ses- 
sion. - Page 6. 


the documents from an uniden- 
tified informant along with 
“scores” of other classified pa- 
pers. The minutes are classified 
“secret sensitive." 

Mr. Anderson has printed ex- 
cerpts from these documents in 
his daily column over the last 
month, as well as a cablegram 
critical of vhe administration, 
from Kenneth B. Keating, the 
U.S. ambassador to India. 

The record of the Dec. 8 meet- 
ing underscored Mr. Kissinger's 
deep concern that India would 
try to crash West Pakistan forces 
and. setae territory in Pakistani- 
held parts of Kashmir, known to 


David Packard 


the Pakistanis as Azad (Free> 
Kashmir.- 


Mr. Kissinger, President Nixon's 
special assistant for national se- 
curity, often emphasized he was 
acting for Mr. Nixon. 

. The minutes said that Mr. 
K i s si n ger, criticizing India, 
“stated that what we may be 
(Con tinned an Page 2, CoL 4) 


his overthrow. Mr. Mintoff s Malt- j r j , , 

ese Labor party has a majority As Leaders of Army Excesses 
of just one seat in the 55-member ■ ■ - - - 


Jam 5 Incident Was Kept Quiet 

U.S. Arms Attache Beaten in Riga 


By Murrey Marder 


WASHINGTON, Jan. 16 CWP). 
— A military attache assigned to 
the UJ5. Embassy in Moscow was 
beaten up by 14 to 20- persona 
on Jan. 5 at the airport in Riga, 
it was learned here Friday. 

The officer in the previously 
undisclosed incident was Capt 
iettwipt - t.. Alderfer of t-bg Air 
Force, who has been in Moscow 
since mid- 1970. The State De- 
partment acknowledged the case 
only in response to questions, 
and described it as “still active.” 

The incident came to light 
during inquiries about the expul- 
sion from Moscow of Rep. James 
H. Scheuer, D., N.Y., and about 
the departure at Kennedy Air- 
port of a Soviet exchange student, 
Merab Kurashvili, who had 
slashed his wrists and throat. 

There Is no “discernible con- 
nection” between these cases, a 
State Department official said, 
calling the Scheuer and 'Alderfer 


Post-Devaluation Alignment by IATA 

Atlantic Air Fares in Dollars to Rise 7 Pet . 


. GENEVA, Jan. 16 (NYT) The 
east In dollars at international 
air fares will be raked by up to 
7 percent as a result of last 
mouth's, realignment of world. 

. currencies, the International Air 
Transport Association announced 
yesterday. 

The increases will apply to the 
Already announced package of 
fares that the world’s major air- 
lines completed before the inter- 
national monetary accord of Dec. 
38 , xrhJch agrced on an 8.57 per- 
cent' devaluation of. the dollar. 

Sbre adjustments to other cur- 
renctea— effective April 1— will oe 
“modest,* with some of them 
bring downward, said XaTA. the 
air industry’s trade association. 

Fares for North Atlantic travel 
from United states err Coast 
cities are scheduled to go up by 
7 percent Mroas-the-board. An 
IATA spokesman said that this 
part of the assart reached by 
thb airlines at a 10 -day session 


here is still subject to ratification 
by Air Canada. 

Air Canaria, it was said, wants 
a smaller percentage increase In 
the basic U.S. dollar prices so as 
to have a smaller hike In the 
lares as expressed to Canadian 
dollars. 

The Canadian airline was given 
until Jan. 24 to join the other 
carriers in approving the 7 per- 
cent doU&r-laxe increase. 11 
Canadian approval is not forth- 
coming, the ” W|HM will have to 
reopen the negotiations on the 
North Atlantic part ot the lares 


[The Argentine airline Aero- 
Uneas is objecting to the 6 per- 
cent Increase set for the South 
Atlantic crossing. DPI said.] 

The proposed 7 percent increase 
would mean that the New Yorfe- 
London summer economy round- 
trip tut to b« introduced on 
April l would be $594. or SS8 
more than originally planned. . ■ 
The same tore in winter would 


be $432 Instead of $404, while in 
the in -between season it would 
be $486. instead of $454. 

The increase to.-the dollar fares 
for travel across the North and 
Central Pacific was also set at 
7 percent, while that for Booth 
Pacific flights was fixed at 6 
percent 

International air fares In the 
Americas, according to IATA, will 
remain unchanged or go up by 1 
to 5 percent. 

Most of the tores to the areas 
where they are based on the 
British pound instead of the dol- 
lar will continue - mostly at the 
levels previously agreed for April 
1. IATA said. 

The IATA conference had to 
agree cm a revised table of ex- 
change rates fi? the 168 national 
currencies used by the associa- 
tion’s 104 affiliated airlines. 
These are all related to the new 
mean rate of $2.6057 to the pound 
set under last month’s interna- 
tional monetary accord. 


cases renewed evidence of Soviet 
“attitudes and sensitivities.” 

The - Soviet . authorities, . UJ5. 
officials said, evidently are dem- 
onstrating .that these attitudes 
and sensitivities will continue to 
be displayed despite President 
.Nixon’s scheduled visit to Moscow 
in May. - 

. Incidents ■ involving Western 
military attaches in the Soviet 
Union occur periodically, often to 
make a political point. But US. 
officials -could recall no recent 
event so severe as the one in- 
volving Capt. Alderfer. The State 
Department gave the following 
account: 

Capt. Alderfer was leaving 
Riga, the capital of Latvia, after 
a brief authorized visit, and was 
at the airport with a British air 
.attache. Capt. Alderfer left his 

companion briefly to walk to an- 
other section of the airport when 
he was “physically assaulted” by 
four to six persons. These at- 
tedkers were joined by 10 to 14 
other men, described as “mostly 
airport employees." 

The department’s account 
states that Capt. Alderfer was 
“thrown to the ground," his coat 
Tipped, his shirt torn and his am 
twisted. He was thoroughly 
searched and then taken to the 
airport office and “accused of 
taking pictures of the Riga air- 
port," UJS. officials said Capt. 
Alderfer 'denied taking' any air- 
port pictures and said he had 
taken only "tourist’’ photographs. 

He was said to have been Ques- 
tioned for more than half an 
hour, then released. The British 
air attache reportedly was not 
molested to any way. 

The next day, the UJ5. Embassy 
registered what was described as 
a strong protest with Che Soviet 
Foreign Ministry, charging viola- 
tion of diplomatic immunity, 
failure of local authorities to 
prevent the “manhandling" of 
Capt. Alderfer and failure to ar- 
rest the offenders. 

The Foreign Minfctry rejected 
the protest “pending An inves- 
tigation.” Last Monday, the State 
Department made an additional 
: protest at the Soviet Embassy 
• here. 

Although th!< dispute over- 


lapped the Soviet exchange stu- 
dent -ca ©e, it was not publicized 
by the United States, presumably 
because the Nixon administra- 
tion does not want -to ruffle the 
Washtogton-Moscow atmosphere. 
Washington usually discloses 
-such, incidents soon after they 
occur. .... 

Picture-taking by Western 
military attaches In the Soviet 
Union is a' frequently cited of- 
lense. The distinction that most 
countries draw between what is 
proper and improper conduct for 
military attaches can be a very 
flno line. ' 


House of Representatives to 
Valletta, the capital of Malta 
Most of yesterday’s talks were, 
however, understood to have con- 
sisted of haggling over money. 
Although none of the participants 
would mention, any figure, it 
appeared that the gap between 
Mr. MtotofTs demands lor the 
use of the bases and the offers 
by Britain and its allies atm re- 
mained wide. 

NATO Involved 

For the first time, NATO is 
directly involved in the bargain- 
ing over continued use of the fa- 
cilities in Malta by British trad 
allied forces. In the past, the ne- 
gotiations over the island bases 
had been conducted only between 
Britain and Malta, although 
NATO contributed to rental pay- 
ments. 

Lord Carrington's role to yes- 
terday’s talks was said to have 


Bhutto Offers to Arrest 4 1 or 2’ 
If Asked by Mujibur to Do So 


By Malcolm W. Browne 


RA WALP INDI, Pakistan, Jan. 
16 CNYT.i . — President Zutfikar 
Ali Bhutto offered yesterday to 
arrest "one or two people" if 
asked to do so by Sheikh Mujibur 
Rahman, the prime minister of 
the Bengali regime that has 
taken over East Pakistan and 
renamed it Bangladesh. 

Addressing a group to Pesha- 
war, Mr. Bhutto referred to a 
charge by Sheikh Mujibur that 
Pakistan's armed forces had com- 
mitted crimes against the people 
of East Pakistan. He said that 
the armed forces, “being a dis- 
ciplined body, had to obey 


orders," and that if cruelties had 
been committed in East Pak- 
istan “those guilty were the true 
policy-makers of whom two have 
been put under house arrest.” - 

Mr. Bhutto did not name them 
but he was obviously referring 
to the former president, Gen. 
Mohammed Yahya Khan, and his 
chief of staff. He added: 

“If Sheikh Mujibur Rahman 


® Bengalis mourn deaths 
of estimated 3 million. 
Page 3. 


First Reported in 9 6Q Campaign 

Hughes Book Tells of Funds for Nixon Kin 

Bv Wallace Tamer Hughes financial interests recerv- Hughes bad dealings with more 

• 0/4 B O T fov ol vraTnnblr» fowrep ■ freu m +bov> vino ** 


NEW TORS, Jan. 18 (N2T>. — 

A $205,000 transaction 15 years 
ago with Richard M. Nixon’S 
family is among the recollections 
of political dealings that appear 
to a purpor te d autobiography of 
Howard Hughes, according to 
executives of McGraw-Hill Book 
Co. 

The executives say Mr. Hughes 
also sets out a large amount of 
detail about his relations with 
other Presidents and with officials 
to Nevada, where he acquired a 
gambling empire in four years, 
and gives his version of his 
troubles with Trans World Air- 
lines. 

The book is so candid, said 
Albert lAventh&l, a vice-president 
of McGraw-Hill, that some mat- 
ters were cot frum the manu- 
script because of libel fears. 

The Hughes-NIxon business 
dealings were first publicized in 
the I960 presidential campaign, by 
the late Drew Pearson in his 
nationally syndicated column. 

Mr. Pearson said that Mrs. 
vraTinnh m. Nixon and M. Donald 
Nixon, mother and brother of the 
then vice-president, had bor- 
rowed $205,000 from Mr. Hughes 
through one of his attorneys. The 
money was not repaid, Mr. 
Pearson said. 

later, Mr, Pearson said, the 


Hughes financial Interests receiv- 
ed several valuable favors from, 
the Elsenhower admtoi&tratkm. 

"It is just about the way 
Pearson described it,” Mr. Leven- 
*n\A of the manuscript 
company win publish. "And 


Hughes bad dealings with more 
• Hum one President." 

Mr. Hughes’s employees have 
tried to block publication of the 
book and his press agents pro- 
duced a telephone press con- 
(Continued on Page 2, CoL 6) 


gives one or two other names 
we could also put them under 
house arrest." He added that if 
“some persons had committed 
mistakes, the blame cannot be 
passed on to the entire armed 
forces.” 

Mr. Bhutto did not say whom 
he had to mind for possible house 
arrest. One obvious possibility 
would be Lt. Gen, Tjkka 
who was governor of East Pak- 
istan last March when the worst 
of the army excesses against the 
civilian population there oc- 
curred. 


Magazine Says Hughes Is Hoping 
To Be Frozen in Death, Revived 


NEW YORK, Jan. 16 (AP) .--Multimillionaire Howard 
Hughes Is quoted as having said he plans to have his body 
frozen after death, “for eventual revival and restoration to 
health and youth.” 

This to reported in the February issue of ladies Home 
Journal by Robert F. Eaton, who says he bad a 13-year friend- 
ship with Mr. Hughes. Mr. Eaton says the relatively new 
science of cryogenics— freezing end reviving the dead— “fasci- 
nates Howard.” Mr. Eaton continues: 

u * Of course,' said Howard, the yet-tmanswered question 
is: Can a human being be successfully revivified from the 
frozen state after a long period of time so that required treat- 
ment can be given? I believe that even if 'the question is 
presently unanswerable, there Is enough of a possibility not to 
ignore it . . .* 

“Hughes knows that he’ll be branded a *nnf because of his 
stand on cryogenics, that he will be called an ‘egomaniac with 
delusions of immortality . . yet he feds that it is his right, 
even obligation, to live as long as possible." 

A judge, meanwhile, lifted his order temporarily prohibit- 
ing the magazine from publishing the purported interviews. 

*Tm satisfied that the stay granted by me represents un- 
constitutional prior restraint,’’ said State Supreme Court Justice 
Samuel N. Gold yesterday. 


11 Firms Taken Over 
RAWALPINDI, Jan. 16 (AP), 
—The government today tools 
over management of 11 more to* 
dustrial firms— an oil reftoerj 
five steel mills, a power com- 
pany and several cement com- 
panies. It said it planned m 
further seizures. 

Mubashir Hassan, finn^ iw ant 
development minister, announc 
ed the list to Lahore, raising t 
31 the total Of firms tnlrun ove 
under the new economic polic 
of President Bhutto. 

Mr. Hasson also announce 
the cancellation of licenses ft 
five companies planning to &i 
ramble motor cars. He sal 
Pakist an might concentrate c 
assembling trucks and tractors 
Under its new policy, the gm 
eminent stops short of nationa 
nation: it takes over a firm 
management, dismissing mai 
aging agents and boards of c 
rectors, but does not assume ai 
financial interest to the con 
party. Stockholders are perm! 
ted to retain their shares. 


t 
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Detain Him SO Minutes 


Soviet Police Raid Dissidents , 
Scuffle With V.K. Newsman 


From Wire Dispatches 

MOSCOW, Jan 16.— S o v 1 e t 
security police have raid- 
ed eight Moscow homes as part 
of an Investigation into suspect- 
ed anti-state crimes, usually 
reliable sources said yesterday. 

Today, David Bona via, a cor- 
respondent lor* the limes of 
London, was detained for 30 
minutes by Soviet plainclothes - 
men alter he left one of the eight 
homes— the residence of a dissi- 
dent intellectual, he told col- 
leagues. 

Mr. Bonavia, 31, said, that the 
men bundled him and his wife 
Into a car and drove them to a 
police station. They were later 
released with a warning from a 
police officer. "Do not Interfere 


Malta Ends 
Deadline for 
British Units 


(Continued from Page 1) 
posture in dealing with Mr. Min- 
toff. Prime Minister Edward 
Heath, addressing a Conservative 
party rally in Southampton, Eng- 
land, yesterday, said he believed 
It was now generally understood 
“that Britain. Is determined not 
to be hustled into an agreement 
which is unsatisfactory to us or 
our NATO allies.” 

The last rental package offer- 
ed to Malta was understood to 
be around $34 million annually , 
to be paid by Britain and Its 
allies. Mr. Mintoff had demand- 
ed a $46.8 million yearly rental. 

Three-Nation Offer 
NATO members other than 
Britain — the United States, West 
Germany and Italy — are now of- 
fering additional funds for non- 
military economic development In 
Malta to make the proposed new 
deal more palatable to Mr. Min- 
toff. 

Mr. Mintoff, Lord Carrington 
and Mr. Dims met yesterday 
morning at the Villa Madama, an 
Italian government guest house 
on the city’s northern outskirts. 
They had lunch as guests of Aldo 
More, the Italian foreign min- 
ister, at the Foreign Ministry, 
and continued their tapes there. 

Maltese Prime Minister 
Mintoff spent nearly one hour in 
the Vatican on a visit to Pope 
Paul VI before joining the tails. 
Details of Mr. Mintoffs audience 
with the pontiff were not 
available. Pope Paul bed been, 
briefed on the Malta situation by 
tlie archbishop of Malta, the Most 
Rev. Michael GonzL 


in our Internal affairs and do 
not go back to that address." 

Mr. Bonavia had been visiting 
Pyotr Yakir, a historian and the 
son of the late Ion Yakir, a Red 
Army general shot in the 1937 
Stalinist purges. 

Later on, three other Western 
correspondents were prevented 
by police from entering the 
apartment building where Mr. 
Yakir lives. 

Mr. Bonavia said the men who 
detained him identified them- 
selves verbally as "members of 
the criminal investigation divi- 
sion," but refused to show Iden- 
tity documents. 

He said he persisted in his ' 
demand for identification and at 
that point the officers began 
pushing the couple Into the car, 
grabbing Mis. Bonavia by the 
back of her head and shoving 
her into the open door. Mr. 
Bonavia said the couple shouted 
and scuffled briefly. 

"I would have got In the car 
willingly had. they showed us 
their documents, which they are 
required to do by law," he said. 

Mr. Bonavia said he asked 
“Who says so?”, when the officers 
issued their final warning about 
not returning to Mr. Yaklr's ad- 
dress. He said they identified the 
source of the order as local mili- 
tia Capt. Alexei Semyonov. 
Pressure on Correspondents 
Police pressure on Western 
correspondents, once a rare oc- 
currence, has Increased over the 
past year. 

The KGB secret police ques- 
tioned a British newsman at EGB 
headquarters during pretrial in- 
vestigation of Vladimir Bukovsky, 
another Moscow dissident who 
was sentenced to seven years in 
prison about two weeks ago. Other 
newsmen have been, involved in 
streetcomer scuffles with plain- 
ciotbesmen attempting to break 
up meetings between correspon- 
dents and dissidents or Zionist 
Jews. 

EGB police raided the Yakir 
Sat and the seven others Friday 
night, the sources said. 

The search carried out at Mr. 
Yakir’s flat lasted for 18 hours, 
into yesterday. The EGB officers 
were said to have removed a 
large quantity of papers from 
Mr. Tahir’s flat and placed them 
In a sealed bag together with a 
number of books. 

Mr. Yakir, known far his activ- 
ity in the tiny Soviet clvfl-rlghte 
movement, was said to have been 
told by EGB men that the search 
was linked with a case in Len- 
ingrad. identified only 
“No. 38“ 



Day of Grief 
Observed for 
Bengali Dead 

3 Million Mourned 
By the IVew Nation 


associated Press. 

Rep. James H. Schener and wife arriving 1 in London 
Saturday night after their flight from Stockholm. 


Scheuer Hopes His Expulsion 
By Russia Won’t Hurt Detente 

By Bernard D. Nossiter 


as 


Crowds Hail Mintoff 
VALLETTA, Jan, 18 I u r\u . — 
Pinging, chanting crowds waved 
flags and marched through Val- 
letta today, hailing Mr. Mintoff 
as a victor in his battle to 
obtain more money for allowing 
a British base to remain on 
Malta. 

To tbe tune of “John Brown’s 
Be dr." hundreds of demonstra- 
tors marched through the city 
center ringing: “Glory, glory to 
our leader." 


$150,000 Pledged 
In V.S. for Tour 
By China’s Team 


Wednesday Talks Seen 
LONDON, Jan. 1$ CUP!)*— 

Lard Carrington and MT. Mintoff 
arc tentatively scheduled to meet 
n^ain in Rome on Wednesday, 
British government sources said. 

Tlie defense secretary win 
make a statement on the new 
initiative in the Malta crisis 
tomorrow in the House of Lords 
and Foreign Secretary Sir Alec 
Douglas-Home will make, one in 
tbe House of Commons, sources 
said. 


WASHINGTON. Jan. 16 (WF). 
“-More than $150,000 In private 
runds has been pledged to under- 
write a tour of the United States 
by a Chinese table tennis team 
that is expected to include 
matches In Los Angeles. San 
Francisco, Detroit, New York and 
Washington. 

Even before the White House 
press secretary. Ran Ziegler, 
brought back word last week 
from Premier Chou En-lal that 
a Chinese team would visit the 
United States this spring, plana 
for tbe tour and the fund-raising 
were well under way. 

Both tasks are being handled 
by tbe National Committee on 
united States-Chbm Relations, a 
prestigious nonprofit group or- 
ganized in 1968 to foster better 
understanding of China, in coor- 
dination with the U. S. Table 
Tennis Association. 


LONDON, Jan. 17 CWPL— Rep. 
James Scheuer, D, N. Y, said 
today that he hoped his arrest . 
and expulsion from the Soviet 
Union would not interfere with 
President Nixon's “laudable" ef- 
fort to seek detente. • 

Rep. Scheuer described the epi- 
sode as "a mindless exercise in 
the theater of the absurd” on 
the part or “paranoiac" Soviet 
bureaucrats. 

“I would be horrified," he told 
reporters, if the incident inter- 
fered with Mr. Nixon's forth- 
coming Moscow trip or the ef- 
forts to Improve Soviet- American 
relations. - 
“I am trying to be part of the 
solution, not the problem," he 
said. T have no desire to esca- 
late the h&rsfr^&s of the dia- 
logue: My job Is to cool it." 

Mr. Scheuer was stopping here 
before a brief visit to Belfast 
and Dublin and then ' a return to 
the United states- 
With a group of congressmen 
from a House Education subcom- 
mittee. Rep. Scheuer completed 
last Wednesday a two-week lode 
at soviet schooling. That night, 
while dining with Alexander 
Leraer, a prominent cyberneticist 
who has sought permission to 
emigrate to Israel, Mr. Scheuer 
was picked up by Soviet police, 
who detained him for 40 milnutes. 

Two days later, he was ordered 
to leave the Soviet Union on the 
grounds that he had encouraged 
Jews to emigrate and had en- 
gaged in “subversive activity." 
Mr. Scheuer Dew from Leningrad 
to London yesterday. 

He characterized the charges 
as outrageous and observed that 
the Russians had not presented 
a “sci nti l la , of evidence" to sup- 
port them. 

What did he think was the 
reason for his arrest? 

He suggested that the answer 


was rooted in tbe conflicts in 
Soviet life. Aithrm gh the state Is 
not the harsh totalitarian regime 
of Stalin's era. Rep. Scheuer 
said. Its “hard-liners” fear any 
deviation and are “paranoiac” 
about conversations between 
Westerners and Soviet citizens. 


DACCA Jan. 16 (Reuters}.— 
Flags were Down at half staff 
and' people wore black badges to- 
day In national mounting lor an 
estimated three million Bengalis 
who Hied in the fight far a tree 
Bangladesh . 

Public ceremonies were held 
throughout the country and 
prayers were offered in houses 
of worship. 

Prime Mujibur Rah- 

man urged the people to dedicate 
themselves to . reconstruction so 
that the “blood, of these martyrs 
and tbe tears of our mothers 
shah not go in vain.” 

In no war of independence had 
three million people been killed 
as wen as women ravished, vil- 
lages burne d and educational in- 
stitutes destroyed, Sheikh Muji- 
bur said. 

Crowds marched to the 
sheikh’s house here to hear his 
address. 

Petition for Trials 
Bangladesh intellectuals yester- 
day launched a mass petition 
campaign demanding that com- 
manders of the Pakistan. Army in 
the east be brought to trial for 
war crimes. 

Dr. Kabir cbodhury, director 
of tbq Bangla Academy, announc- 
ed the drive and said it was hop- 
ed to collect about 100,000 sig- 
natures that would, be forwarded 
to the UN Human. Rights Com- 
mission. 

Meanwhile, nearly three million 
of the estimated 10 mrrurm 
Bengalis who fled to India from 
East Pakistan last year hafl 
returned home by yesterday af- 
ternoon, an offic ial spokesman 
told reporters in Calcutta. 

The Press Trust of Tn/n«. re- 
ported that 'Sheikh Mujfbur had 
denied a report in this Sunday’s 
London Observer that he had 
threatened to “take over West 
Pakistan and make it Bangla- 
desh too" if Pakistan President 
All Bhutto “tries any tricks to 
keep Bangladesh out of the Com- 
monwealth." 


According to Newsweek Interview 

Mujibur Says Bhutto Twice Saved His Life 


NEW YORK, Jan. 16 (Reu- 
ters).— Sheikh Mujibur Rahman 
said Pakistani President Zul- 
fikar All Bhutto first prevented 
him from being executed' and 
tfatm stopped an attempt to kill 
him in jafl,. Newsweek reported. 

The weekly news ma ga z ine 
.said ft had obtained. an ex- 
clusive interview with the 
leader of the .Bangladesh in- 
dependence movement and now 
the new country's prime min- 
ister. 

“I must admit that Bhutto 
tiled to protect me and that 
saved me,” the sheikh said. 

The sheikh said he had been 


condemned to be hanged alter 
a six-month secret trial which 
he said was conducted like a 
court-martial. Be said be of- 
fered no defense because he felt 
It would be useless. 

Slaying Foiled 

Sheikh Mujibur said that the 
day Bangladesh, or Bast Pak- 
istan, fell to Indian troops and 
Bengali guerrillas former Presi- 
dent Mohammed Yahya Khan 
ordered him put to death. 

But Mr. Bhutto, then foreign 
minister, stopped the ha ng i n g 
by arguing that It would jeop- 
ardize tbe safety of the thou- 
sands of West Pakistani soldiers 


held prisoner by the Indians, 
Sheikh Mujibur said. 

A few days later there was 
an attempt to have him killed 
inside the JafU/but Mr. Bhutto 
got wind of the plan and he 
got the Bengali lads but of 
the prison, the sheikh s&tt. 

The superintendent of police 
in charge of his security hM 
him In his house for two days, 
he said. He said he was then 
hidden three or four days in 
another house until Dec. 36 
when a helicopter took him to 
a bungalow at Rawalpindi to 
meet Mr. Bhutto, who had by 
then assumed power. . 
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Dutch Officials Fault Luns 
On Private Papers, Security 


■sir 

in 


Joseph Luns 


THE HAGUE, Jan. 16 (Reu- 
ters)/- A controversy surrounded 
NATO Secretary-General Joseph 
Luns yesterday following disclo- 
sures that unauthorized persons 
gained access to private papers 
covering his years as Dutch 
foreign minister. 

A government spokesman said 

the Dutch cabinet regretted that 
unidentified persons were able 
to peruse 21 crates of Dr. Lung’s 
private archives, which he said 
were "scattered about” in the 
Foreign Ministry building here. 

Press reports alleged that the 


Hughes Book Tells of Funds 
That Passed to Nixon Kin 


‘Cultural Genocide’ Seen 
TEL AVTV. Jan. 18 (UPI). 


Rep. Alphanzo Bell, R, CaKf n 
who has just visited the Soviet 
Union, accused the Kremlin today 
of “cultural genocide” against its 
Jewish population. 


Followed by ’Carloads* 

WASHINGTON, Jan. 16 (UPD. 
—Rep. John Dellenhack, R., Ore., 
who also toured the Soviet Union 
with Rep. Scheuer, said today 
that “carloads” of Russian agents 
had followed the American study 
group's movements. 


Nepal’s Recognition 

NEW DELHI, Jan. 16 (Reu- 
ters). —The Himalayan kingdom 
of Nepal today announced its 
recognition of Bangladesh, the 
Press Trust of India reported 
here. 

Nepal Is the ei ghth country to 
recognize the new state. The 
others are Bhutan, East Ger- 
many, Poland, Bulgaria, Mon- 
golia and Borina, besides rndi«. t 
the first to accord recognition. 

The In di an ' news agency re- 
ported yesterday that Dacca 
believed that the Soviet Union 
would soon recognize Bangladesh. 


(Continued from Page 1) 
ference a week ago In which they 
introduced a voice that they said 
was Mr. Hughes speaking from 
his hotel in Nassau, Bahamas. 

The voice denied that the book 
was an autobiography and 
reporters who took part said they 
were convinced that the voice 
was that of Mr, Hughes. 

However, executives at McGraw- 
Hill and life maparinp which Will 
publish excerpt s of the book, 
have insisted that the author, 
Clifford living, produced the 
manuscript after 100 meetings 
with the eccentric industrialist. 

Mr. Leventhal and Robert Suss- 
man Stewart, editor in chief of. 
McGraw-Hill, discussed the book 
In interviews, but said they could 
not give precise detail* because of 
agreements with purchasers at 
secondary printing rights. 


They anifl they assumed that 
Mr. Hughes had changed his mind 
about the book because of the 
concern of his associates that his 
(a ndo r mig ht damage hia business 
interests. 

Mr. Leventhal and Mr. Stewart 
said that Mr. Hughes’s statements 
m the book sometimes put him 
In a bad light. 

“He bragged about how he 
cheated the Inventor of some 
aspect of the drill, bit,” Mr. Le- 
venthal gpid The Hughes Tool 
Co„ cornestone of tbe Hughes 
fortune, is based on patents ac- 
quired by his father lor an oil 
well drilling bit used throughout 
the world. 

"Hughes doesn't present him- 
self as a hero,” said Mr. Stewart, 
the editor who processed the 
manuscript received from the 
author. 


documents included, correspon- 
dence with members of the royal 
house on political matters and 
letters to international politicians, ' 
particularly referring to tbe ques- 
tion of New Guinea— all allegedly 
done without the cabinet's knowl- 
edge. 

Dr. Luns was Dutch foreign 
minister for 15 years before leav- 
ing last year to become NATO 
secretary-general. -• 

Fapcv Is Critical .... 
One newspaper. Do Voftzkreht 
of Amsterdam, commented today-. 

“We ah hope, in the interests 
of our own security, that the 
Atlantic leader Luns will be much 
more careful with confidential 
NATO documents than with the 
secret papers In his own private 
archives.” 

At a meeting with newsmen 
Friday night, Deputy Prime Min- 
ister Roelof Nelissen wag asked 
to comment cm the controversy 
after It was put on the agenda 
of title Friday cabinet session. 

Ha expressed the government's 
regret at the Incident but said It 
“did hot appear to have produced; 
any problems” at the cabinet 
meeting. 

He denied press reports that 
Premier. Baxend Bteshesovel bad 
threatened Dr. Luns with action 
by the Dutch attorney- general if 
he refused to come to The Hague 
for discussions. . t 

He said' tbe incident was now - - 
Closed and that Dr. Luns was . v 
“resigned to the fact that the. 
unauthorized persons concerned 
who had perused his . private- * 
papers could not be prosecuted 
under Dutch law.” 
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U.S. Jets Chase Off MiG in Laos 


Packard and Sisco Opposed 
Kissinger on Pakistan, India 
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witnessing is a situation wherein 
a country equipped and support- 
ed toy the Soviets may be turn- 
ing half of Pakistan into an im- 
potent state and the other hall 
into a vassal” 

"We must consider what other 
countries may be thinking of 
our action,” he was quoted as 
having said. 

Mr. Kissinger expressed un- 
happiness that because of an 
arms embargo the United States 
was unable to aid Pakistan. 

A question before the group 
was whether to arrange far 
Jordan to send Pakistan some 
American P-104 jet fighter 
planes. Mr. Packard told Mr. 
Kissinger that “we could not 
authorize the Jordanians to do 
anything the United States gov- 
ernment could not do." 

'Holding’ Hussein 


nected with his .views on tbe 
Indian-PakMani war. 

At the Dec. 8 meeting, Richard 
Helms, director of Central In- 
telligence, was quoted as having 
said that India’s prime minis- 
ter, Mrs. Gandhi, “has Indicated 
that before heeding a UN call 
for a cease-fire, she intends to 
straighten out the southern bor- 
der of Azad Kashmir.” 


But Mr. Kissinger said that 
King Hussein of Jordan should 
be kept in “a holding pattern” 
and his desire to aid Pakistan 
"not be turned off.” 

Mr. Packard, according to the 
record, “stated that the over- 
riding consideration Is... If you 
don't win, don't get involved. 
Let's not get in if we know we 
are going to lose." 

Three days later, Mr. Packard 
announced his resignation- as 
deputy secretary of defense, ef- 
fective on Dec. 13. He cited 
“personal reasons.” There has 
been no indication that his long- 
planned resignation was con- 


Mr. K issinger was quoted: “If 
the TnHfaw^ «em«gh thp Pak air 
force and the armored forces, we 
would have a deliberate Tndfan 
attempt to force the disintegra- 
tion of Pakistan.” 

Mr. Sisco was reported to have 
said that If that situation were 
to develop as Mr. Kissinger 
described it, “then, of course, 
there was a serious risk to tbe 
viability of West Pakistan.” But 
he added that he doubted the 
Tnr»nn n had this as th ef r objec- 
tive. 


’ SAIGON, Jkn. 16 (AP>.— One 
of Hanoi’s fastest jet fighters 
came face to face with two of 
its American counterparts over 
northern Laos and fled with, a 
barrage of air-to-air missiles ex- 
ploding at its tall, the UJS. Com- 
mand said today. 

The command said the en- 
counter yesterday was the first 
this year. 

The command also disclosed the 
eighth so-called "protective re- 
action” strike inside North Viet- 
nam this year, the latest against 
a radar-controlled anti-aircraft 
missile site 40 miles north of the 
Demilitarized Zone. 

As the heightened six action 
continued for the sixth consecu- 
tive day. North Vietnamese and 
tfiet Cong forces launched SO 
rocket, mortar, sapper and in- 
fantry assaults across South Viet- 
nam in a sustained “highpoint” 
of activity. South Vietnamese 
military sources said Commu- 
nist attacks during the past week 
were at tbe highest level since 
attempts to disrupt presidential 
elections last October. 

One of the attacks was a co- 
ordinated 11-round mortar bar- 
rage on the Mg UB. -South Viet- 
namese air base at Cam . Ranh 
Bay, 105 miles northeast of Sal- 


gem, and' government infantry- 
men protecting its perimeter. 

No UJ3. casualties were report- 
ed but seven South Vietnamese 
soldiers were killed and nine 
were wounded. No damage to air- 
craft was reported but several 
UJ3. vehicles and buildings were 
damaged. 

The UjS. Command said It was 
the first attack on the base since 
. a sapper. attack there last Aug. 24. 

Although several MIGs have 
been spotted in northern Laos, 
yesterday’s encounter marked tbe 
first time this year, that the 
Soviet -built Interceptors have 
risen to challenge American 
planes supporting Laotian gov- 
ernment ground troops around 
the Plains des Jarres, the UB. 
C ommand 

Spokesmen said a MiG- 21 trav- 
eling at speeds up to 1300 miles 
per hour tried to Intercept sev- 
eral UJS. bombers striking at 
artillery guns, bunker complexes 
end supply routes. 

But two Air Force F-4 Phan- 
toms armed only with air-to-air 
missiles as escorts for the heavi- 
ly laden and slower bombers de- 
tected the MiG an their radar 
and gave chase, unleashing a 
half-dozen missfle& 

The MIG fled back into North 
Vietnam, but the 1 300-mile -per- 


hour Phantoms did not pursue ft 
any further. 

UJS. pilots reported they sighted, 
several other MIGs in. the air on 
the North Vietnamese side of the 
border. 

A spokesman for the US. Com- 
mand. Maj. Robert O'Brien, said 
none of the American wifagfl** - 
hit tbe MIG that ventured into 
Laos, 

Meanwhile, in the Laotian 
capital of Vientiane, it was re- 
ported that North Vietnamese - 
pressure on the base at Long 
Cheng appeared to have eased, - 
although heavy fighting was re- 
ported continuing on Skyline 
Ridge overlooking the installa- 
tion. 


Margrethe II Becomes Denmark’s Queen 


Swiss Cycle Gang Held 



BASEL, Jan. 16 (Reuters) .—A 
gang of 18 Swiss motorcyclists 
was arrested here today after 
they had visited a tavern, beaten 
up some customers Inside, and 
sacked the entire establishment, 
causing damage estimated at 
more than $10,000. 
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(Continued from Page 1} 
Prince Henrik, joined her an the 
balcony. He kissed her hand 
and turned with her to wave to 
the crowd. 

Then they withdrew. That 
was all. There is no. corona- 
tion ceremony in Denmark and 
the queen does not wear her 
crown. 

Naval batteries, which had 
fired a mourning salute for hsr 
father at noon, fired 81 rounds 
at five -second intervals in 
tribute to the new monarch. 

The royal pair drove slowly 
back to the Amallenborg Palace 
through the picturesque streets 
of the old city hi an open horse- 
drawn landau with only a 
police escort. Cheering Danes 
pressed forward almost to the 
wheels of the carriage. ■ 

At the palace the royal couple 
appeared on the balcony with 
their two children. Prince Ere- 
derlk. 3, now the heir apparent, 
and Prince Joachim, 2. 

Tbe crowd, after singing the 
national anthem, cheered so 
lustily that the four came out 
again. This time the boys 
waved as well. 

Yirst Meeting 

Earlier Margrethe had presid- 
ed at her first Council of State 
as queen with Mr. Krag and 
Ids ministers. 

Mr. Krag, a Social Democrat, 
was one of her father's min- 
isters for 18 of the 24 years of 
Ms reign. He knows the 31- 
year-old queen well As part 
of the training for her job she 


presided at state councils in 
her father’s absence. 

The body of the late king , 
who died in the City Hospital 
Friday, was in the Amalienbarg 1 
P al ac e . It will be removed to 
the chapel of parliament next 
week to lie in state from Wed- 
nesday through. Sunday. 

The funeral at Roskllde Ca- 
thedral, where 40 kings ami 
queens are buried, will be on 
Jan. 24. • 

Meanwhile, more than. LlOO 
telegrams from kings . and 
queens, presidents, prime min- 
isters and ordinary people 
streamed Into Amallenborg 
Palace expressing condolences at 
the death of King Frederfk. 

There was . a continuous 
stream of people to Amallenborg 
today to sign thdx names on 
condolence lists, but there 
have been few flowers. King 
Frederfk ‘s widow. Queen In- 
grid, appealed to people instead 
to make a donation to a charity 
named after her husband. 


sister Anne-Marie is the pgflpfl 
queen of Greece. 

The five million Danes ac- 
tually chose their new queen in 
1863, when a referendum chang- 
ed the constitution to provide 
for female succession when it 
became dear that the king 
would have ho son. 

At the side of tbe new queen 
Is her consort, 37-year-old Prince 
Henrik, the handsome diplomat ' 
she married In 1967. He is the 
former Count Henri d-La Barde 
de Montpez&t. 

Born Under Occupation 
Margrethe was bom on April 
16, 1940, a week after Denmark 
was invaded and occupied by 
Nazi Germany, .and. she was 
only five when the country was 
liberated. 


Thleu Changes Generals 

SAIGON, Jan. 16 (Reuters) 
President Nguyen Van Thieu fra* 
replaced three generals corn- ?, | 
man fling South Vietnamese dM- ~ 
sioos and seven military province 
chiefs in the first major shakeup 
since he was re-elected last 
October, military sources said 
today. 

Further reshuffles, -■ involving 
all ranks from flfthin pt ministers 
to province chiefs, are expected, 
the sources added." 

The three generals replaced are 
Lt» Gen. Nguyen Xuau Thinh, 
commander of the 26th Infantry 
Division; MaJ, Gen. Nguyen Van 
Toan. co mm a n der of the Second 
Infantry Division, and Brig. Gen. 

Vo Van Canh, commander of the 
23d Infantry Division. 

All three have been replaced by 
colonels who are expected to be 
jromoted to general shortly, tbs 
sources said. . .. 
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TWnripm Mother 

Denmark’s first reigning 
queen In six centuries is a 
t«Q (about six feet) good- 
looking, humorous ana modem 
young mother. She speaks five 
languages, lectures with au- 
thority on archaeology, is & 
gifted designer and knows 
about such things as l abo r 
relations and judo. 

Margrethe Alexandrine Thor- 
hfidtzr Ingrid— called. Daisy for 
short— is the second of her 
father’s three daughters to be- 
come a queen. Her younger 


and her two sisters grew 
up in an unpretentious, normal 
and relatively modest family 
life, dominated by King Frede- 
rik'e common sense and Swedish- 
bom Queen Ingrid. 

Her education included a 
Copenhagen's girls high school, 
English boarding school, philos- 
ophy and cansti' rational law at 
Copenhagen university, French 
and arts at the Borbcnme in 
Paris and economics and sociol- 
ogy at the Loudon School of 
Economics. 


Margrethe probably never was 
happier than when working on 
archaeological sites— an Interest 
shared with her. maternal grand- 
lather. King Gustav Adolf of 
Sweden, who took the teenager 
tin excavation, trips to Etruscan 
sites in Italy. 
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Snipers Harass Troops 


flftMATlONAL HERALD TRIBUNE, MONDAY, JANUARY 17, 1972 


Fuse 


More Than 200 Aire Arrested 
In Week of Ulster Roundups 

nor T3AOT _ * 


BELFAST, Jan. 16 (UPI).— The 
British Army continued its round- 
up of suspect ed Irish. Republican 
Army extremists today with nine 
! arrests in the Belfast area, an 
} army spokesman said. 

1 , *•< ' He said a week of concentrated 
' 11 'V searches had resulted in more 
%: than SOT detentions of persons 
' , v - i n ; suspected of connections with the 
, v 3 outlawed organisation. 

"i i 0 ' droops came under sniper tire 
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Stiff Penalty 
Shock to DJ. 
In Drug Case 

NEW YORE, Jan. 16 (AP). 
—A sentence of 30 years In 
prison handed down to a nta" 
found guilty of selling less 
than three -grams of heroin 
drew protests against . the 
severity from both prosecution 
end defense. The prosecutor 
said he would join the de- 
fense In an appeal to reduce 
the sentence. 

State Supreme Court Justice 
Paul A. Pino imposed the 
sentence Friday on Jerry Wil- 


liams, 23, convicted of selling 
three envelopes each contain- 
ing less than one gram of 
heroin to a police agent. 

“Characters of your ilk,” 
the judge told Williams, “who 
prey on our young people and 
have created panic in our 
communities are unfit to be a 
part of cur society and must 
be removed if we are to save 
our young people and our city 
from, complete physical de- 
struction.” 

“To make one Indigent 
small-time addict-pusher the 
fall guy for all the fils of 
society is not warranted and 
is unconscionable.” Bronx 
District Attorney Burton Ro- 
berts said. 


Hails * Inner Strength? of People ‘ 

Pub. ThejMsaid Britiah^3o£ Brandt, Just Back From U.S., 

often drank then* ' ” 

Thrilled by Cordiality There 
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Soviet Spy Ships 
Use *N. American 
PaeL, U.S. Says 

QGFB9CY, Mass-. Jan. 16 CAP): 
—The commander of the 0. S. 
Navy Atlantic Fleet said yester- 
day that Soviet fishing, research 
and merchant ships have been 
taking on fuel and provisions in. 
North American ports, then re- 
turafeg to sea and refueling and 
provisioning Soviet iatcMgence 
ships. 

, “Thus, logfetta aanport is being 

■ J gl mm. to a Soviet intelligence col- 

; lection dhSp located thousands cf 
C--.-;Tofles from ns hafoeteDd." said 
k : Admiral Charles Duncan. He 
■^. t madE the charge to remarks at 

! the phrfai hwntng of Byt mmwi w. 

dal coago ship Almerta tykes. 

: Adm. Duncan did not specify 

. v what Norte American, ports the 
j.-t? Soviet vessels woe using and a 

■ i r - spokesman for his office in Nor- 

• ■ toft. Va, declined to name any. 

--•rvTbe spokesman said the adxnl- 
: 1= ml’s use of the phrase "North 

•> American ports” could refer to 
Canadian ports. 


■ nl« 


15 Believed Dead, 
60 Heart in Crash 
Of Greek Trains 




LAR3BSA, Greece, Jan. 16 OEteu- 
tets>.— At least 15 persons were 
bSed and about 60 Injured when 
an International express and a 
freight train crashed head-on to- 
‘ nights 30 miles south of here, a 
, Police spokesman said. 

•* He added that more dead and 
- Injured might be trapped in the 
v wreckage of the two trains, parts 
.. of which were burning He said 
as far as he was aware all the 
^dead were Greek nationals. 

- The collision involved the 
'Acropolis Express, which left 
Munich yesterday morning on its 
-way to Athens, and a freight train 
bom Athens. 


today in Belfast and London- 
derry, the spokesman said. The 
soldiers shot back hi the i-omy*. 
dexry incident. No army casual- 
ties were reported. 

The army spokesman said most 
of the suspects seized during the 
week's roundup were in the Ro- 
man Catholic Andersonstown 
and New Lodge districts of Bel- 
fast, constant focal points for 
violence over the last three years. 

Yesterday, as British troops 
seized 22 men in raids on sus- 
pected IRA hideouts, a ng ry wom- 
en and youths attacked British 
patrols in the ArtJoyne ar| <l An- 
dersonstown areas and soldiers 
drove off tee mobs with CS nau- 
sea gas and rubber bullets to take 
the prisoners' away, the spokes- 
man said. 

One British soldier was report- 
ed wounded by sniper fire yes- 
terday. 

Security forces, meanwhile, 
pressed a hunt along the County 
Down border with the Bite Re- 
public for six Tina.<arpfl gunmen 
who late Friday set lire to a pub 
to the town of Warren Point, 
smashing bottles of whisky and 
beer before they fled. Callers 
identifying themselves as the 
IRA telephoned from Dundalk, 
to the republic, to claim respon- 
sibility ‘ 

Bar 

diers often drank there. 

A forma: Inmate of Belfast’s 
Gremlin Road Jail, who refused 
to give his name, told newsmen 
today the IRA has organized a 
special "jaflbreat committee” to 
help escapes by suspects from 
prisons and internment camps 
across Northern Ireland.: 

The former prisoner said 'in- 
mates at Crumlin Road JaQ and 
Long Kesb internment camp had 
formed their own escape commit- 
tees. 

“In the past couple of months 
their work ha* begun to show 
results,” he said. A number of 
detainees have escaped from 
Crumlin Road JaJL 
Meanwhile, a second internment 
camp was opened today for de- 
tained suspects. A go v ern m ent 
spokesman «m a number of men 
. — unoffi cially estimated at 50 — 
were transferred from the prison 
ship Maidstone to Belfast harbor 
to Camp Magffilgap, a former 
army base on the north coast 
sear Londonderry. 

Paisley La Republic 
CORAGAKRY, Ireland, Jan. 16 
CAP) . — The Rev. Ian Paisley, 
militant Protestant leader to 
Northern Ireland, yesterday came 
to the Raman Catholic Irish 
Republic to break ground tor the 
building -here of a church of hfo. 
Free Presbyterian sect. 

There were no incidents. Mr. 
Paisley's oar and busloads of his 
followers were escorted from the 
border by a heavy guard of 
police. 

• Mr. Paisley, a member of both 
the Ulster provincial and British 
Parliaments, refused to discuss 
politics with newsmen present. 
“I am here to preach the gospel, 
not politics,” he said. 

British Strike 
Of Coal Miners 
Enters 2d Week 

LONDON, Jkn. 16 (Reuters).— 
The British coal miners' strike 
entered Its second week today 
with no sign of settlement and, 
so far, no serious effects on the 
public. 

The/ employer, the state-run 
Nations! Coal Board, said there 
had been no reports of shortages 
despite picketing by the strikers 
all week to block the import or 
movement of coal to Brita i n. 

A coal board spo k e s man assert- 
ed that it was the miners them- 
selves and the people living to 
mining areas who would feel tee 
effects first. He said coal stocks 
were higher than they have been 
for years, and those most likely 
to suffer were people relying on 
"hand-to-mouth” supplies straight 
from the pits. 

The 280,000 miners, members of 
the National Union of Mine- 
workers, are striking for a 47 per- 
cent increase in wages. The coal 
board has offered 75 percent, 
within the government’s anti- 
inflation guidelines. 



Called Press International. 

THE WRONG. HOUSE — Distraught woman stands beside her house in Sylmar, 
Calif., after a bulldozer mistakenly went to work and demolished it. What was to 
have been a $5,000 repair job for earthquake damage is now a total loss. Valued 
at $24,500, it was left unoceupied since last February’s earthquake. The house 
that was scheduled to be demolished, is just a few doors away down the street. 


By David Binder 

BONN, Jan. 16 (NYT).— Chan- with Americana. 


cellar Willy Brandt, just returned 
from a fortnight’s vacation In tee 
United States, was so impressed 
with, the "helpfulness a nd friend- 
liness” and the “inner strength” 
of Americans at the grass-roots 
level that be wants to tpii 
West Germans about it. 

The 58-year-old leader recalled 
today teat ha b«H visited the 
United States “many times,” but 
almost always on official busi- 
ness to the big cities. 

His two weeks on the west 
coast of Florida were “a new' 
experience,” he said to ah inter- 
view. • • 

“I sensed how much fa-nwr 
strength there is in these Unit- 
ed States,” he said, “how much 
down-to-earth helpfulness and 
frlpnrillnpfifl there is among the 
AthptImitw themselves toward 
. strangers.” 

This was different, he said, 
“from the picture of America one 
is often given” in Western Europe. 

Many Volunteers 
What impressed him especially 
was “how many Americans are 
working as volunteers” in hos- 
pitals, kindergartens and other 
social institutions. Mr. Brandt and ' 
his wife. Rut, visited a hospital 
- in Sarasota, Fla., and were sur- 
prised to find the switchboard 
being operated by an unpaid 
volunteer. 

Another contrast to European 
conditions, he said, was “how 
much more considerate Americans 
are in highway traffic, how con- 
siderate they are of others al- 
together. I saw it with my own 
eyes and the lower highway death 
rate proves it.” He said he bad 
remarked on this to President 
Nixon at tee outset of bis stay 
to Horida, Dec. 29. 

Mr. Brandt said he felt the 
friendliness extended to him and 
his family to Florida had not 
been affected by bis position as 
“a foreign dignitary.” 

He cited the neighbor who stop- 
ped by to give him a six-pack of 
cold beer after he had come 
. back to his vacation hotel from 
a fishing trip, "because you must 
be thirsty after a day to the sun- 
shine" 

He also spoke of the many 
Floridians who wrote or tele- 
phoned. to invite him. to their 
homes. One. he recalled, said: 
“Td be pleased if you didn't even 
call up beforehand, but just drop 
by when you feel like it.” . 

Missing to Europe 
This kind of neighborly in- 
formality was largely missing at 
home, be remarked, and added 
that Europeans could do with 
some more if it 
The Brandts did not do a great 
deal of socializing to Florida, he 
said, but he added that they had 
been delighted by their meetings 


ra< son Mat- 
thias. 10, went to a Florida school 
to play soccer, and his daughter. 
Ninja, a 31-year-old schoolteach- 
er, visited a local school one day. 

"In many of our European 
countries people make official 
inquiries before they ask to do 
something for -you," Mr. Brandt 
said of these invitations. "But 
there tee Americans just offer 
their hospitality.” He was pleas- 
ed in this regard by a school- 
teacher who brought her best 
pupd to meet hftff- 

“You could speak of naivete 
if tee ward didn’t have such 
odious connotations,” he remark- 
ed. "But I mean naive in the 
sense that Americans are not 
used up.” 

Mr. Brandt returned to West 
Germany on Friday. 


Moscow Radio 
Pays Tribute to 
Angela Davis 

MOSCOW, Jan. 16 CUPI).— 
Moscow radio yesterday broad- 
cast a 30-minute tribute to 
Angela Davis featuring pro- 
test songs sung by Joan Baez 
and Pete Seeger. 

"To be a Communist and 
openly express her beliefs to 
modem, capitalistic America 
demands the greatest courage.” 
said an announcer over the 
sound of an American crowd, 
handclapping and - wing in g * 
“Freedom.” "And secondly, to 
be a Communist with black 
skin in tee Birch ist and 
Racist America is a deed of 
fearlessness.” 

The tribute, an the p r ogr a m 
"Musical Globe,” was tee 
latest in continuing efforts by 
Soviet media to focus atten- 
tion an Miss Davis's case. 


West Coast 
Dockers Set 
Strike Today 

But Talks to Avert 
Walkout Continue 

From Wire Dispatches 

SAN FRANCISCO, Jan. 16.— 
With a strike deadline of tomor- 
row morning drawing close, nego- 
tiators held last ditch talks today 
on a contract which could avert 
resumption of the West Coast 
longshoremen's walkout. 

Both sides were warned by 
Federal Mediator J. Curtis Counts 
that tee Nixon administration 
will move Quickly to force a 
settlement if 15.000 workers leave 
their jobs at 24 parts to Califor- 
nia, Washington and Oregon. 

The International Longshore- 
men's and Warehousemen’s 
Uni on, which struck members of 
the Pacific Maritime Asmy-iptin^ 
for 100 days last summer, set a 
strike deadline of 8 R w. tomor- 
row.. The earlier strike was halt- 
ed by a court order. 

Fay Increases Sought 
Both sides began meeting yes- 
terday to final attempts to avert 
the strike. Under discussion are 
pay Increases and whether 
dockers of Teamsters Union 
members should handle container 
cargo. 

The union wants a guaranteed 
annual wage even if there is 
no work. It demands wage in- 
creases totaling 28.1 percent 
over the next two years. 

The union also demands that 
it be allowed to unload con- 
tainer shipments, which are 
handled to many places by tee 
truck-driving Teamsters union. 

Forty-seven of the 116 Pacific 
Maritime Association companies 
involved are foreign shippers 
and a strike would seriously cur- 
tail imports, particularly from 
Japan and West Germany. 

Junta in Ghana 
Blocks Funds of 
Busia and Aides 


Possible U.S. Army V bhmteers Get 
Chance to Try Gl Life for 3 Days 

FORT JACKSON, S.C„ Jan. 16 (UPP .—Young men from 
South Carolina and Georgia who fancy a life as a soldier will 
soon be able to spend three days here to see If it matches up ta 
their expectations. 

If they want to stay after tee three days, they wfll be 
sworn to as soldiers. If they don’t like it, they can go h om e 
and take their chances with the draft. 

The experiment is part of the UJ5. Army’s efforts to become 
an all-volunteer force by mid-1973. The "tryout" center will 
handle about 100 persons a week during the six-month trial 
beginning in early February. 

As planned, the prospective recruits will arrive at this 
sprawling training center on a Monday evening. The next 
morning they win face aptitude and medical tests. 

Then tee youths will discuss possible Army careers with 
noncommissioned officers. On guided bus tours, the young men 
will view the post, see what ordinary recruits go through. 

The men will be encouraged to take part to of the 
recreational activities open to soldiers. But the program nig« 
will deal with the less pleasant sides of a recruit’s life. 

CoL John Kean said: "If it Is raining when we take them 
out, they wfD see troops out in tee middle of tee woods in the 
pouring rata, and know it Is not going to be all easy." 


U.S., French Agents Crack 
Big Narcotics Ring, Arrest 7 


U.S. Officials Hear Russians 
Offer Chile $50~Million Loan 


By Benjamin Welles 


Recession Phenomenon: Commuting Pilots 


By Robert Lindsey 

NEW YORK, Jan. 16 CNYT).— 
’When Pranklin Scare, a 37-year- 
■old United Air Lines pilot, pulls 
out of his driveway and heads for 
he begins a commute that 
spans 3,425 miles— from Seattle 
to Ne* York City. 

He’s one of several hundred 
.airline pilots who are commuting 
tegularly across the country In a 
curious side effect to the eco- 
nomic problems of the nation’s 
airlines, 

Most say they don't like it, 
Mid a few suggest that, the long- 
dfetaaco commuting— with, end- 
less changea of time rones— might 
Ik a safety problem. 

1 Airline pilots have, been known 
» live tor from their, airport 
frwes for years. . Trans World 
Witney, for example, has several 
ap tains who live in California 
tod commute to the John F, 
Kennedy Airport to New York, 
‘here they leave for Europe to 
nmmand of their own jets, 
several New York-based Fan 
UMrinn World Airways »p- 
Alns Uve in the Bahamas, where 
hey enjoy tax advantages as well 
a the warm son and beaches. 

Mo at puot-cmnmuten in ten 

*&£t have been senior captains— 


many of whom earn as much as 
$62,000 a year— who decided to 
settle in a particular spot they 
have selected after years of pro- 
fessional traveling, a convenience 
made posible by their free airline 


What has happened recently, 
according to airline officials. Is 
that there has been a growing 
number of younger junior pilots 
who have had to commute long 
distances not by choice, but be- 
cause of layoffs within pilot ranks 
over the post 18 months. 

At United, the nation’s largest 
airline, there are at least 300 pi- 
lots in this category. Mr. Soars 
Is a typical example, 

Until last spring, he helped fly 
Boeing- 727 jets out of Seattle and 
San Francisco. But at that time. 
United, along with most other 
major air lines, began to reduce 
its flight schedules and phot work 
farce because the recession bad 
cut sharply into the nation’s de- 
mand for air travel. United laid 
off about 550 of its 5,800 pilots, 
Mr. Soar*, who had joined 
United to March. 1969, after flying 
jet tankers over Vietnam, had 
enough seniority to avoid bring 
laid off. Bat his job slot to Seat- 
tle was eliminated. As a result, 
he had to take a flying assign- 


ment either to New York or Chi- 
cago or look for a new job. 

“I love flying,” he said during 
an interview. “Nona of the 
'camxnatertf really like It, but you 
learn to live with it. We feel 
that it win end when the econ- 
omy picks up.” 

“X usually pick up a nonstop 
out of Seattle at 12:45 un. and 
get into New York about 8 in the 
morning. 1 share an apartment 
in Queens with two other United 
pilots and four Eastern pilots, 
where I can get some rest” 

He said he generally leaves 
LaGuardia Airport for a series of 
short hops— to Pittsburgh, At- 
lanta. Cleveland or elsewhere — 
in the late afternoon and is hack 
in New York a day or two later. 

When his plane returns to 
LaGuardia, he catches a United 
jet back to Seattle, where he can 
relax for four days, sometimes 
longer, before his next flight. 


WASHINGTON. Jan. 16 (NYTJ. 

— Senior officials here said yes- 
terday that the Soviet. Union has 
offered Chile $50 million to 
credits within the last three 
weeks. They were unable to give 
specific details about the un- 
publidzed offer, which reportedly 
was made indirectly through So- 
viet-controlled European hanks. 

The offer comes at a time when 
the United States and 12 other 
Western creditor nations are 
preparing to negotiate with Chi- 
lean representatives to Part' on 
Chile's request to postpone far 
three years payments now fall- 

50 U.S. Scientists 
Call for Study of 
Oceans’ Pollution 

WASHINGTON. Jan. 16 IWP). 
— Fifty u. S. scientists called 
Friday for high-priority study ot 
everything dumps into the 
oceans “before we are surprised 
by a disaste r .” 

By a disaster, some of the 
scientists explained, they mean 
either a short-term tragedy such 
as the industrial mercury poison- 
ing that once killed or maimed 
nearly J50 Japanese who ate 
tainted fish, or the effects of 
long-tenn threats to ocean lift 
DDT and the industrial chemi- 
cals called PCBs already pose 
such threats, the scientists said. 
Today’s almost uncontrolled 
^discharge of chemicals, petro- 
'leum. sewage, metals, radio- 
isotopes and other pollutants 
may be a serious threat both to 
man and marine life, concluded 
tee 50 academic and government 
experts, a study group assembled 
by Lhe National Academy of 
Sciences. 

Highest priority, they said, 
•should be given to research on 
PCBs — polychlorinated biphenyls 
—a doss of chemicals used for 
many industrial purposes. Mon- 
santo Chemical Corp- their chief 
U. S- manufacturer, has already 
stopped selling teem, except for 
closed-circuit systems. 

Still, said the study gr ou p, one 
million tons of PCBs are produc- 
ed yearly throughout the world, 
with 25,000 tons a year ending 
up to the oceans. IB all. 6.7 mil- 
lion tons of synthetic organic 
cnemfcals are discharged into the 
environment yearly. 


Russian Asks Asylum 

LAS PALMAS, Canary Islands. 
Spain, Jon. 16 (AP).— A Russian 
oceanographic engineer asked for 
political asylum here yesterday. 
Police sources in this Atlantic is- 
land said the man. Ale] Mesokov, 
27, did sot return to a Russian 
fishing ship teat called here to 
give its crew shore leave. 


tog due on its sizable foreign 
debts. 

The Paris talks may. in the 
view of tee Nixon administration 
officials here, have an important 
bearing an seriously strained 
U-S.-Chflean relations. 

Officials here tend to view the 
new Soviet -credit offer as being 
timed deliberately lor political 
impact before the debt talks be- 
tween Chile and its Western 
creditors. How it wfl be utilized, 
however. Is causing considerable 
puzzlement. 

"We still don’t know mni»h 
about how it will be extended,” 
one official conceded. “The 
USSR, doesn’t have enough 
hard currency reserves just to 
lead $50 m flltcm to Chile freely, 
and anyway, it always offers 
credits far equipment— usually 
ma ch i nery. It almost certainly 
won't offer consumer goods, 
which Chile is short of. Yet 
Chile doesn’t really need copper- 
mining machinery. It’s still 
unclear.” 

Chilean diplomats could not 
confirm reports of the latest 
offer, but they noted teat tee 
Christian Democratic adminis- 
tration of President Eduardo 
Frei, predecessor of Chile’s pres- 
ent leftist gover n ment headed 
by Salvador Allende, had been 
offered $50 million by the Soviet 
Union to modernize the por* of 
Valparaiso. That credit had 
nev»r been utilized, they said. 

They also noted that Chile’s 
minister of economy had report- 
ed $350 million in new credits 
after his trip to Eastern European 
countries and the Soviet Union 
last autumn. 

Chile’s total foreign indebted- 
ness is reported to be between 
$2 billion and $3 billion. 

Kennedy Urges 
Test Moratorium 

WASHINGTON. Jan. 16 (UPI,. 
— Sen. Edward M. Kennedy. D„ 
Mass,, urged President Nixon yes- 
terday to declare a moratorium 
on underground nuclear testing 
and negotiate an underground 
test ban treaty with the Soviet 
Union. 

Sen. Kennedy said he intends 
to introduce legislation when 
Congress reconvenes this week 
urging the President to carry out 
these goals. 

The moratorium should last as 
long as the Soviets refrain from 
underground testing, he said. 


ACCRA, Ghana, Jan. 16 (NYT). 
— The new military government 
of Ghana today froze tee bank 
accounts and other assets of 
former Prime Minister Kofi A 
Busia, who was overthrown in a 
coup d’etat last Thursday, and’ 
those of his ministers, who are 
now in jaD. 

At the same time, the officers 
who are running the country 
moved to solidify their position 
on the diplomatic front by in- 
viting foreign ambassadors to for 
a meeting tomorrow with CoL 
T-TT. Ach earn pong, the new. 
leader. 

The new government’s military 
control of the country is thought 
to be complete, with no opposi- 
tion reported from any section. 
In Accra, life seems utterly 
normal. 


PARIS. Jan. 16 (Reuters).—' O.S. 
and French narcotics agents have 
smashed a big narcotics ring 
operating to France, police said 
today— a day after the US. Nar- 
cotics Bureau chief, John Inger- 
soll. arrived here to assess Franc o- 
American anti-drug cooperation. 

The police said they arrested 
seven “international traffickers” 
to heroin to liaison with agents 
of the UR. Bureau of Narcotics. 
The arrests followed the detention 
last October of Andrd Labay. a 
French businessman who police 
said was transporting 106 kDos of 
pure heroin in a rented car near 
Paris when seized. 

Although Mr, Labay refused to 
name his alleged accomplices, tee 
police said they were able to iden- 
tify and arrest them. The police 
have not disclosed their identities 
or the circumstances of their ar- 
rest. 

Mr. XngersolL, to a radio inter- 
view today, said he came here to 
discuss with French narcotics of- 
.flcials how the year-old Franco - 
American agreement on ways to 
fight heroin traffic was working. 

Mr. Ingersoll played down re- 
ports of friction between the UB. 
and French narcotics services. 

Asked if there was a "cold war” 
between the two services, Mr. In- 
gersoll replied: “The talk of cold 
war is just rhetoric of politicians. 
There is nothing like that be- 
tween the two services.” 

Some UJS. congressmen have 
accused the French of not doing 
enough to stop the heroin traffic 
to this country, most of which 
ends up in the United States. The 
French have denied- the charges. 

Asked if the UJS. Narcotics Bu- 
reau was satisfied with French 
cooperation, Mr. Ingersoll said: 
“I don’t think that both our ser- 
vices will rest until we have elim- 
inated what we are fighting," 

He was asked to comment on 
a statement made last summer 
by John Cusack, former head of 
the Narcotics Bureau’s European 


Section, that three or four "big 
wheels” of tee drug rocket to 
Marseilles benefited from politi- 
cal protection. Mr. Ingersoll re- 
plied: “It’s possible, but I don't 
really know.” 

He said to answer to another 
question that Mr. Cusack was 
working on assignments in Wash- 
ington but bad not been promoted. 
Mr. Cusack was replaced to bis 
Paris post last month by Paul E. 
Knight. 

When asked whether he 
thought that the French secret 
service, Service de Documentation 
Exterieure et de Contre-espion- 
nage, could have been involved to 
drug smuggling, Mr. Ingersoll 
said; “I don’t think &n official 
service of a free country could 
stoop to such a thing . But from 
my own personal experience I 
think it Is posable that private 
persons could be using their clonic 
as officials and could have gone 
astray for private goto.” 


Drugs In Latin America ■ 

BUENOS AIRES, Jan. 16 (API. 
—A US. congressman says tee 
bulk of hard drugs to the United 
States is smuggled in from Latin 
America and that Paraguay is 
the Tnwin distributing point. 

Rep. James R. Mann, D., S.C., 
and two other members of a con- 
gressional committee visited Bra- 
zil. Argentina, Chile and Panama 
last week to gather data on drug 
smuggling. While to Buenos Aires, 
they met with American Embassy 
officials and UJ5. narcotics agents. 

“The current opinion of US. 
customs Is that more than 50 per- 
cent of all hard drugs to the 
United States are smuggled into 
the country from Latin America,” 
Rep. Mann said in an interview. 
“We think that Paraguay is the 
leading Latin country in this traf- 
fic, and. the main reception area 
for heroin from Europe en -auto 
to the United States." 


The freeze on the assets of the 
former ministers. Including tee y-i* rrj 

accounts of Mr. Buria’s Progress 1 TOOpS 

party, was thought to be related ^ r 

to CoL ACheampong’s contention Posted ttt PoLlS 
that official corruption had be* 
come widespread in the old gov- 
ernment- Presumably an investi- 
gation of tee assets, with public 
accusations, will follow. 


Lisbon Sentences 4 

LISBON. Jan. 16 (UPD.— A 
criminal court here today sen- 
tenced four dockyard workers to 
terms of 16 to 18 months impris- 
onment for alleged subversive ac- 
tivities, including distribution of 
Communist leaflets. 


24 Types of Toys 
Recalled in U.S. 

As Safety Hazard 

WASHINGTON, Jan. 16 CAP). 
— The Food and Drug Administra- 
tion has announced the recall of 
34 types of toys it considers 
hazardous to children and stud 
it would propose new safety stan- 
dards for electrical and mechani- 
cal toys. 

Hundreds of thousands of the 
squeeze toys, rattles, flutes, cars, 
music, boxes and dolls were sold 
before retailers were notified of 
tbe recalls between Oct. 14 and 
Dec. 30, tee agency said. 

The items were declared haz- 
ardous under the 1969 Toy Safety 
Act. the FDA said, because they 
contain parts that can be In- 
haled or swallowed, or can cause 
cuts and punctures. 

The safety standards to be pro- 
posed soon will cover heat, elec- 
trical and mechanical VasawAg 
electrically operated toys and 
mechanical hazards in other toys. 

Ecuador Seizes 
3 U.S. Tana Ships 

QUITO, Ecuador, Jan. 16 (Reu- 
ters!. —Ecuador captured three 
UJS. fishing boats yesterday, 24 
hours after UB. negotiators end- 
ed three days of talks here about 
the “tuna war.” 

The delegation left Friday night 
without reaching agreement * ith 
Ecuador, saying that the problem 
was complex and that they would 
maintain contacts. 

Warships seized the Armstrong, 
Puritan and City of Lisbon yes- 
terday for allegedly catching tuna 
within the 200 nautical mfles that 
Ecuador considers territorial 
waters, Defense Minister Irfs 
Robles Plaza said. 

The United States and many 
other major fishing countries rec- 
ognize a 12-mile limit. 


SAN TIAGO, Chile, Jan. 16 
COPT) .—Armed troops guarded 
polling places in three rural states 
today during congressional elec- 
tions widely regarded as an im- 
portant popularity test for Presi- 
dent Salvador Allende's govern- 
ment. 

Troops carrying submachine 
guns were posted outside voting 
booths to tee states of O’Hlggtos, 
Colchagua and Linares, where a 
senator and deputy were being 
elected. Tbe seats bad been, held 
by opponents of Mr. Allende’s 
coalition of Socialists, Commun- 
ists and left-wing splinter 
groups. 

The outcome wOl not change 
the balance of power to Congress 
where tbe Allende coalition holds 
66 of the 150 Cham be* of Deputy 
seats and 23 of the 50 Senate 
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DIAMOND 

for you 

Now buy a Diamond at better 
than wholesale prices from a 
leading first source firm located 
at the Diamond center oE the 
world: Finest quality Diamonds 
at tre m endous savings to you. 
Buy a Diamond for someone 
you love, gifts, investment or 
pexsonal use! Write for free 
brochure or visit. 


INTERNATIONAL 
DIAMOND SALES 

diamond bourse, 
51, hoveniersstraat 
an twerp ~ belgium 
tel: 03/31.53.05 

ALL DIAMONDS ARE GUARANTEED 
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SUN AND FUN THE WHOLE YEAR ROUNDS 

fUs labalOBs holiday spot ess •reryttu&v — pun air, magnifieul 
beacho. pi pvc b typical cW t aar a n W. all spado, haatitUvd 

pardsK a tmaon c rrsra o wKb fabulous shows, roalstl* and 
slot wedti a ss. a g febft . . . phis vear-ronnd saashina! 

LET US. TELL YOU MORt— JUHTA DE TDBSMO. ESTORIL. PORTUGAL. 


Language learning in 3 months 
revealed by Free LP record 


Today — every reader of this 
newspaper is entitled to re- 
ceive— at no cost or obliga- 
tion — a 45 rpm LP record 
revealing the easy way to 
learn a foreign language in 
3 months. To get your FREE 
record, just fill out and send 
us the coupon .at the bottom 
of this page. 

“Now wait a minute . . . 
Why should ‘they’ offer me 
a FRSJE record? Where’s 
the catch?” 

No doubt, that’s what 
you’re thinking. And usual- 
ly you’d be right to be at 
least mildly suspicious 
about such an offer. But, 
we assure you— there’s no 
catch! 

look at it our way— our 
Arm, The Llnguaphone In- 
stitute. has taught many, 
many people to learn a for- 
eign language perfectly. We 
know there’s no problem to 
it. But we also know that 
you and many other people 
To: 


may doubt that a language 
can be learned easily— at 
home — with a course given 
on records. 

That’s why we've prepar- 
ed a special demonstration 
record which we’d like to 
send you FREE. It contains 
several extracts from the 
actual courses used to teach 
French, German, I talia n 
and Spanish. You’ll hear 
how easy it Is to learn by- 
our Llnguaphone Method _ 
and you, yourself, can judge 
if this isn’t the best way to 
leam a foreign language. 
How to receive your record: 
Just fill out and send us toe 
coupon for your FREE rec- 
ord. In addition, you’ll re- 
ceive an illustrated booklet 
which explains all there Is 
to know about the Ltagua- 
phonfi Method. But don’t 
delay. Send us your coupon 
TODAY. Our supply of rec- 
ords is limited and it would 
be unfortunate if you miss- 
ed this unique opportunity. 


To: LINGUAPHOnE INSTITUTE, Dept. HT m. 18 Ftaw 
LongtmaMe - 12XL Geneve 3, Swit^laSi ^ 8 

at .“® 6054 » obligation, bote 
the free demonstration record and the atastratS^»ooSeton 

Metho4 ,w le ^ - “ 

Name* (Mr.) (Mrs.) (Mss) _ _ , „ . 

Address: 


Ttrwn: 


Language desired: 
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Dark Rosaleen 


It Is Just about half a century since the 
creation of the Irish Free state and the 
government of Northern Ireland seemed to 
presage an answer to the Irish problem. But 
that problem — basically, the relationship 
between the English and the Irish, with some 
Scottish and Welsh complications— is eight 
centuries old, and Iel the years between the 
second Henry's occupation of the British 
throne, and the second Elizabeth, too many 

clashes of secular Interest and religious 
enthusiasm, too many conflicts of imperial- 
ist Ideals and national fervor have been 
Imbedded in the struggle. Once again, as 
so often in the past, the fate of Dari 
Rosaleen, the patriot's Image of Ireland, 
seems locked in by the confrontation of Ir- 
reconcilable elements. 

The beginnings of the current troubles in 
Northern Ireland were the protests of the 
Catholics there over the civil rights denied 
them by the Protestant majority. To some 
extent these labels of religious affiliation 
are simply that — labels affixed to differences 
of economic status, of cultural differences 
and the legacy of old migrations and old 
enmities. But as many unhappy places in 
the world still show forth, the religious label 
can be the most inflammatory of Slogans. 
Moreover, the one-third of the northern 
Irish who are Catholics are neighbors of the 
■ Irish Republic, with twice the population of 
Northern Ireland, and almost all of It 
Catholic. The Irish Republic has. like India, 
never accepted the justice or the practicality 
of partitioning Its “national territory," and, 
whatever steps the government In Dublin 
may take to keep the peace, for the Catholics 
. of Ulster the Irish Republic holds out the 


hope of Changing from an abused minority 
to a dominant majority. 

So the battles in Northern Ireland have 
shifted from the question of civil rights 
within that entity to a reunion with the 
south, and the parochial enemy, the Irish 
Protestant, has been supplanted by the Brit- 
ish soldier as the principal target. There is 
dispute about how this came to pass — the 
sluggishness of the Stormont government U 
making reforms, the activities of the Irish 
Republican army provisionals, the policy of 
Internment without trial, are all Involved 
in a kind of chicken-and-egg argument. 

But it seems doubtful, now, that any 
reforms within Northern Ireland can settle 
the fierce conflict. Nor Is it too probable 
that demographics! realities would permit 
an adjustment of the frontiers of the six 
northern counties to bring the Catholics 
within the Irish Republic, and allow the 
Ulster Protestants to rule themselves alone. 
And the creation of a united Ireland, ter- 
ritorially, however much sense that would 
make economically and in other ways, would 
bring a resentful minority of Protestants 
within the republic — a minority which has 
ample experience in guerrilla warfare. 

It has been 'suggested that a new Irish 
constitution, with greater safeguards for such 
a minority, might bring about an agreed 
settlement. The hope this Idea presents Is 
slim; the deep and wide division of Ireland 
will not be easily bridged, especially when 
each bomb-blast, each sniper’s bullet, each 
arrest, adds to the bitterness. But it is a 
hope that must not be Ignored, for it seems 
the only one remaining. "Woe and pain, 
pain and woe," have marked the lot of those 
who fought both for and against Dark 
Rosaleen — and the end is not yet. 


Junket to Africa 


At a time when the United Nations is 
reeling toward bankruptcy, the Security 
council’s decision to hold a costly special 
session In Africa Is Incredible. To take this 
decision without even a formal vote on the 
eve of a desperate drive by the new secre- 
tary-general to pare $6 million from the UN 
budget is to invite the late Dean Acheson's 
aerlsory Question In another context: "Who’s 
loony now?” 

The costs of the session, scheduled to 
begin Jan. 28 in Ethiopia, have been esti- 
mated conservatively between $150,000 and 
$250,000; 'some forecasts run up to $500,000. 
It would be hard to dream up a project 
more damaging to the public view or the 
United Nations at this difficult point In its 
existence, particularly in some of the coun- 
tries that pay most toward its upkeep. 

It is extremely unlikely that the council 
can make any progress at this time on the 
"burning African questions” that will head 
the agenda in Addis Ababa— none, at any 
rate, that It could not achieve at much less 


expense at Turtle Bay. And the Security 
Council could have great difficulty so far 
from US. headquarters If it had to deal 
with an emergency in another area -the 
Middle East,- for example. 

This latter consideration, along with the 
chronic UN financial problem, has dissuaded 
members from scheduhng sessions of the 
General Assembly or Security Council away 
from headquarters for the last 20 years. 
The United States finally acquiesced in the 
African meeting decision in order to avoid 
offending the 36 African states that bad 
demanded the special session^ 

The problems of Southern Africa are 
‘‘bamlng’' Indeed; but they will not be solved 
by more of the rhetoric that floods every 
General Assembly session. The oratory does 
nothing to weaken the grip of the white 
rulers on Rhodesia, South Africa and the 
■ Portuguese colonies; In fact, the ridiculous 
extravagance now scheduled for Ethiopia 
can weaken only the UN. 

THE NEW YORK TIMES. 


International Opinion 


France and NATO 


At a time when the United States is ap- 
plying a policy of military disengagement 
everywhere in the world, Mr. Pompidou 
legitimately fears seeing Europe “uncovered" 
one day. He thus Intends to attach more 
Importance to Western defense problems, 
which necessarily Implies a reactivation of 
France's cooperation with NATO. 

This Is quite different from re-entry into 
the military organization of the alliance 
which Georges March als Improperly alleges 
to be Pompidou’s objective. It is quite nor- 
mal that this evolution of French policy 
worries Moscow. What 1s of major Interest 
is the fact the Soviet government wanted to 
sound a warning of far-reaching Implica- 
tions. 

-‘From La Figaro (Paris). 


International Landscape 


Having encouraged India for nearly two 
decades and seen It as a kind of democratic 
counterweight to Communist China, Wash- 
ington now stands In sharp opposition to 
Delhi and, along with Peking, on the side 
of Pakistan — In a front against India's ally, 
the Soviet Union. It Is clear — and has be- 
come even clearer with the recent publica- 
tion of secret documents from a “leaky" 
White House— that this was a quite conscious 
option of UH. policy and of President Nixon 
himself. He accepted the further disintegra- 
tion of an already weakened position In 
India, in order to promote his concerns in 
China. Every other choice which was open 
to him In the India-Pakistan conflict would 
have compromised those concerns and yield- 
ed less than he hopes to achieve. 

America’s new policy orientation toward 
Peking has thus deeply altered the Interna- 


tional landscape in a very short time — an 
indication of how consistently it is being 
pursued and how seriously it is meant by 
Washington. 

The great question facing Nixon’s coming 
visit to Peking 1s whether China will react 
to such decisiveness with equal consistency 
and whether it will be possible to develop 
any potential for real cooperation on a 
global level The answers to these questions 
will be forthcoming from the talks In the 
capital of the “new superpower," in which 
Washington’s grand design wfll be subjected 
to Its first real political test. 

’—From Neue Zuercher Zeitung, Zurich. 

Monetary War or Peace 

The stakes for Europeans are the very 
existence of the Common Market. The 
choice is clear: Europe will either yield to 
American demands; then there will no longer 
be a Co mm on Market for agriculture and 
the way will be barred to European Integra- 
tion. Or Europe will resist and assert itself 
as what it must be: a full-fledged partner. 

It Is because such Is the choice that Presi- 
dent Pompidou has proclaimed loud and 
strong France’s intention to show herself 
immovable. We would like the Brussels dis- 
cussions to deal more with commercial peace 
than with a monetary war. 

— From La Nation (Paris). 

Coup in Ghana 

Presumably there is nothing neo-Nkrumah- 
Ist about the military coup. It Is hard to 
see what anybody could do to Improve great- 
ly on Dr. Bus la’s efforts to ease the debts 
and raise new money. . . but Ghana, strip- 
ped of credit, would still need much more 
money and much the same policy. A coup 
solves nothing. 

—From the Times (London). 


In the International Edition 


Seventy-Five Years Ago 


Fifty Years Ago 


January 17, 1897 

PARIS— m these days of progress It is not sur- 
prising that railway trains should be hauled 
by electricity. One even wonders why it was 
not accomplished long ago. JJ. Heilmonn, the 
well-known engineer, says It was done Ions 
ago. That is to say, the principle was demon- 
strated to be a practical one. There is no 
doubt that this new mode of travel and energy 
wfll one day have an important bearing on the 
nUvar haulage and traffic of the world. 





c Zeh 9 We Don 9 t Have Enough Voters to Go Around . 9 


Crisis in Yugoslavia— I 


'They Thought Tito 
Was an Empty Pistol’ 


mi* 


itf 1 


By Dan Morgan 


g TSATC . Yugoslavia.— In a mlcro- 
cosm of Yugoslav political 
change, the pendulum In iJtfs 
steel town has swung away from 
forces associated with -the no w 
shattered states* rights move- 
ment in the Republic of Croatia, 

Steak has always been close to 
Yugoslav destiny. Joslp Bros Tito, 
now president, te said to have cut 
his first piece of metal as an ap- 
prentice here 55 years ago. 

Before the last war Steak’S pol- 
itics were tinted & prol e ta ri an 
red, and when the Germans occu- 
pied Yugoslavia In 1041, the first 
partisan resistance brigade was 
farmed near here. Even' today, the 
profiles of Its factories and refin- 
eries look as if they have been 
peeled from some stirring realist 
painting of the Stalinist era. 


thought Tito was an empty pte* 

but »h«, i .Lr Jl* 0 * 
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Weber Wins 


Dear Women’s Libbers 


By James Reston 


WASHINGTON.— In these 
W remarkable days of the 
women’ s-lib movement, it Is as- 
tonishing that nobody has come 
to the defense of the most ad- 
mirable and in tellig ent, but also 
the most masculine-dominated, 
downtrodden and long-suffering 
women in America today — the 
wives of the candidates for the 
presidency of the United States. 
Dear Ms. Gloria Stemem. how 
-could you have missed it? 

Of all the suppressed minorities 
in this Great Republic, none has 
a harder lot today than the 
women of these ambitious po- 
liticians. Any way you look at 
It, whether the women are left 
at home or hauled through, the 
snows of New Hampshire in 
order to fool the public into 
thinking that the candidate is a 
“good family man/’ these women 
are subjected to tortures below 
the kingdom of the damned. 

To begin with, any man who 
thinks he's good enough to be 
President of the United States 
is clearly not the modest sort 
you'd like to have around the 
house. Taken as a Whole, these 
men tend to be vain, outrageously 
energetic, over-sexed, spoiled and 
cranky. Worse than that, though, 
they are forever grinning lor the 
cameras, the plain fact is that 
they are usually wholly devoid 
of any sense of humor. The 
present crowd of presidential 
candidates is even worse on this 
score than most: With the pos- 
sible exception of Old Triple-H, 
there isn't a giggle in the whole 
outfit. 


part to play now and rules to 
follow. Remember there's always 
a camera somewhere out there 
in the audience and you might 
wind up yawning on the Cnmkite 
show. So cross your legs on the 
platform. Watch The Candidate 
with a slightly adoring look, and 
for God’s sake, laugh at the light 
places. Okay? 


•In the Middle 9 


January 17, 1922 

WASHINGTON, D.C. — Prohibition enforcement 
authorities report the seizure of a rum -running 
aeroplane tram Mexico at Del Rio, Texas, 
where the pilot and two men were arrested 
with 120 bottles of a Mexican spirit resembling 
rum. Great activity on the part of smugglers 
has been reported and the seizure was the 
result of several days search. Abo the bodies 
of two sailors have been found on the beach 
In Biloxi, Miss. There b a connection between 
their deaths and smuggling. 


Consider the problem of 
their wives, the agonies of living 
with such a character when he 
is seized with the presidential, 
itch. The routine of the house 
has to go on, and for senators’ 
wives, this means at least two 
houses, one In Washington mih 
one baric in the home state. The 
problem is obvious. The wife is 
caught between the Old Man and 
the kids, who have to be looked 
after and instructed not to say 
anything outside that might 
embarrass The Candidate. This 
is what is meant by “bring in 
the m iddle." 

Put yourself In the place of 
the candidate's wife. If you stay 
home while he's on the road, you 
are of course expected to accept 
invitations. Candidates' wives 
never say no. Therefore you will 
attend political breakfasts, 
lunches and dinners, and receive 
lady reporters who want to know 
all about where you met the 
Great Man, what he eats far 
breakfast, what he reads, if any- 
thing, what ha’s really like, and 
what color you plan to paint the 
Blue Room after you move into 

the White House. 

When you go on the road, you 
have to get somebody you can’t 
afford to look after the kids, and 
once you are out there in New 
Hampshire, he will drag you to 

every cross-roads in the state. 
You wiH hear that same speech 
and those same jokes so many 
times that you will wake up 
reciting them in the night. And 
no matter bow many miles you 
travel, you will be expected to 
look neat and pretty, with your 
hair glued In place and shiny, 
and you will smile, Understand? 

The 13th Amendment to the 
Constitution of the United States 
forbids Involuntary servitude, but 
this you must understand, does 
not apply to you. You have a 


Identity Crisis 
Also, please, no “Identity crisis” 
stuff imwi the end of the cam- 
paign. i know it's tough, but 
what you think, and how you feel, 
3hn afraid, are out far the dura- 
tion. You just love rubber chicken 
and canned peas, remember? 
And you will eat the lady’s 
doughnuts 1 

Now about clothes. We can’t 
afford them. But you’ll have 
to get several outfi ts for the cold 
weather in New Hampshire and 
several more for the warm 
weather in Florida. Something 
expensively proper and buttoned 
up, bright enough to stand out 
on color television, but not too 
gaudy. The foul-weather gear 
you can use again in Wisconsin, 
and fluffy stuff in the California 
primary. 

The press will be a problem— 
they’re a nosey bunch! They 
win want to know how you like 
New Hampshire or. Florida or 
Pennsylvania or wherever we are, 
and of course you think every- 
body's so friendly, and you make 
no comparisons, especially in 
Florida, since we have to go on 
to California after that. They 
will probably ask you which Krst 
Lady you admire most, and you 
say right out: Bess Truman. They 
win be expecting you to say Mrs. 
Kennedy, who was too Frenchy, 
or Mrs. Roosevelt, who was too 
political, and had their enemies, 
but nobody can possibly Object 
to Mrs. Truman. 

Of Courts, if Ms. S tein pm 
doesn’t object, maybe it is also 
- true that the candidate himself 
has his problems. I will always 
remember Adlai Stevenson’s def- 
inition- of thp candidate’s dilem- 
ma and Stevenson’s gift of self- 
mockery and laughter os lie told 
what it was like on the campaign 
trail: 

"You must emerge,” he said, 
“bright and bubbling with wis- 
dom. and well-being: every morn- 
ing at 6 o’clock just in time far 
a charming and profound break- 
fast talk, shake hands with 
hundreds, often, literally thou- 
sands of people, make several 
inspiring, 'newsworthy* speeches 
during the day, confer with po- 
litical leaders along the way wnH 
with your staff all the time, write 
at every chance, think if. possible, 
read mall and newspapers, talk 
on the telephone, talk with every- 
body, dictate, receive delegations, 
eat with decorum and discretion, 
ride through city after city In 
the back of .an open car, smiling 
until your mouth is dehydrated 
by the wind, waving until the 
blood runs out of your arm, and 
then bounce gaily, confidently, 
masterfully, Into great howling 
hal l s , shaved and ah made up 
for television, with the right color 
shirt and tie...” 

Well, it Is all true, and Macm-w 
Nixon, Muskdfi, Humphrey, Lind- 
say, Jackson, McGovern. Wallace, 
Yorty and all the rest know, how 
true it Is, though they don’t quite 
have Adlai ’s capacity to define 
it or laugh at St. But back of 
the candidates ore their woman, 
with ah their love and doubts 
about their guys, . and their 


anxiety about their children, and 
their vague wander in the night 
about themselves. 

The campaign may not be on. 
for you, dear reader,, but it is 
on for them. “I wonder,” said 
Muriel Humphrey in a carelessly 
honest and spontaneous remark 
in Florida the other day— after 
Hubert had been performing with 
the politicians and even the 
circus performers— "whether this 
tripjte really necessary.” ~ 

'One wonders too. ' But the 
women keep going with their 
ambitious and dreaming' hus- 
bands, and their only consolation 
is that, if the Old Man doesn't 
win, at least he will be defeated 
and come back home. . 

And of course the ultimate 
tragedy far Adlai Stevenson was 
that he didn't have a wife to 
come home to after he was 
defeated. 


The undisputed winner of the 
political struggle that has been 
under way in Steak this past year 
is Norbert Weber, general director 
of the huge Zeljezaxa steel works. 

A party member from the par- 
tisan era, and a Slovene rather 
then a Croat by birth, Weber re- 
fused to join the emotional move- 
ment for Croat autonomy in the 
Yugoslav federation. 

When emissaries from the 
Croat capital, Zagreb, attempted 
to enter his plant to speak to 
workers last year, he refused. to 
let them In. Weber makes clear 
he supports Tito's concept of 
Yugoslav unity. As a business- 
man, Weber said last week, ha 
was concerned that the rise of 
feeling among Yugoslavia’s na- 
tions could erect economic bar- 
riers between the republics and 
hurt his business, much of which 
is conducted outride Croatia. .. 

. Weber said that atmosphere In 
Zagreb, partlculary among the 
rebellious students, was worse 
fch».n during the Fascist occupa- 
tion, when he was sent to the 
city to set up an' Illegal party 
chapter. 

-These tough views may well 
hold a key to power relationships 
in Yugoslavia that enabled Tito 
. to farce oat the highly popular 
Croatian party leadership headed 
. by Mrs. Savka Dabcevic-Kucar for 
alleged softness on nationalist ex- 
tremists. 

For they indicate Tito had the 
backing not only of the Yugoslav 
Army but also at least some "cap- 
tains of industry" In big combines 
both in' Serbia . and Croatia. 

. Economists in. some places think 
regional autonomy had begun to 
erode Yugoslavia's free internal 
market, and restrain trade be- 
. tween republics. Croat leaden 
had begun to complain of hotels 
built with Serbian money an the 
Croatian Adriatic coast. The Bel- 
grade export firm Genex was 
attacked during student demon- 
strations in November in Zagreb 
as a tool of Serb exploitation. But 
some Croat factory chiefs thought 
otherwise. 

Weber said last week that the 
leadership In Zagreb had strayed 
from the program, of the League 
of Communists. - 

Moreover, he said. "They 


when he. made his 
against nationalism and chao*. 
nlsra the workers in my facto*, 
bowed down in front, of 
portrait And sold. Thsuk o^j 
you have spoken."’ . 

Zeljeaara is by no 
typical, however, and thwito,?'' 
little doubt that- even ln>a^ ; 
Blank the movement for Gratia > 
in Zagreb hod wide support. . : r : ■ 
Lost March,' 809 workers, 
eluding members of the gwagy r 
lag' Workers Council party cea* -\ . 
management committees. sogV. 
trade unions of the Slsak , 
refinery were ousted lu a . 

leal takeover of the enterprise h" - 
forces loyal to the Zagreb leaflet.;;, 
ship. 

According to Weber, - the 53. ri , 
year-old general director, M&sa ^ •• 
Tomasko. had been facing :ncag ^ . 
by the Workers Council becac* ''I'., 
cf professional “inadequacy" To J ' - 
save his position, Weber sate, : . 
Tomasko called for help fromtta 
party leadership in .Zagreb am 
a cleanout of elements opposed^' 1 , 
to mm was orcamrea “unoe ; 
very undemocratic methods.” 

The Belgrade paper Borta r ". 
claimed that a large number cd • 
the new men Installed in kq 
posts at the' ' factory wen 

members of Mattca Hrvat&a, to ^ " 
Croat cultural organisation which p- 
was branded by President Tti • 
as a “parallel party* recently, .rn 
These developments, and. a cab 
sequent series of political tem 
sals alter the start of December . 
party purpe. have Indicated tot lw|l 
Yugoslav factories ore extreme 
susceptible to political influence 1.^1 
and shifts, despite their allege W- 
control by the workers. r 

General Director Tomasko au 
! at least two heads of the- Siai * 1 


refinery’s divisions “retired" d 




pension early In January, aftt*.: 
worker assemblies were held 

■The town's casualty list In tfi- 
political purge now under ms 
against “nationalist. 1 * “chaw! 1 . 
oist” and "counter-revolutionarr 
groups included the mayor, to ;“ r 
entire governing board of to Z r. 
Veterans Association, the Cheis J i,j . 
priMi of the Youth Club and fa ' * 
top officers In the Socialist & CL 

Though Weber himself is odd . ^ 
cal of 'the former party leads' - 
ship, he said he was agates^ ill 


Jfi:' 


tsx 
P 1 


return to a centralized 
which he brileves was 
for frustration and. ultimate^, 

- "Incompetent managers blanwte . 
all their troubles on thn centnfc. 
administration . in Belgrade «adtT. 
had a lot- to do with creattp^T „ 
nationalism in the first place, 1 
he said. 

He added that the country! 
modified market economy 
be strengthened and 
controls, rather . t han 
ones, must be implemented, ove^ 
future investments. 

Meanwhile, however, iJteak, 
Yugoslavia, are attempting ta| 
sort out political problems. 



Tomorrow: 

The coup against the Croats. 





By C. L. Sulzberger 




"DARIS— Soviet foreign policy 
x 'was singularly successful 


during 1971. In the Middle East 
It reaffirmed a strong position 
that might have been weakened 
by Nasser’s death and the sub- 
sequent Egyptian power struggle. 

Moscow withdrew Russian crews 
from missfi<> batteries Uwipg the 
Sues Canal, re-establishing them 
along the Nile Valley. It thereby 
reduced the risk of accidental In- 
volvement in a new Arab-Israeli 
war while reasserting its power 
to act if and when it might so 
wish. 

In Southern it enormously 
e n hanced its posture In the In- 
dian Ocean. Allready the Soviet 
navy hod obtained base privileges 
in the Red Sea and the Ham of 
Africa. Now it has better access 


to 


when his prestigious voice dis- 
appears, centrifugal forces may 
become uncontrollable. In such 
a cose the Kremlin, under its 
muted but stUl operative Brezhnev 
' doctrine, is likely to back its own 
adherents. There is httie likeli- 
hood or more than -verba! protest 
from the West. 

Things in Europe have develop- 
ed nicely for the Kremlin. The 
political future of West German 
Chancellor Brandt depends on the 
success of his detente policy vis- 
a-vis Moscow. Russia has good 
relations with aH the NATO allies 
despite their preoccupation with, 
growing Soviet military power. 

As the TJ^jSB.'a missile 
strength, on land «r»i naval 
stren gth in the MeditprntrteftTi 
and White Seas increases, the 


Influence has been extruded. Stott; - : 
Soviet authority in Hanoi m 
waxed at Peking’s expense, 
gremlin naturally has a keen bf 
terest in Hanoi’s dearcut ririair, 1 
rather than a compromise settoj ' 
men* -of the Indochina war. 


ports in an India rendered -Rasslans sit back quietly frokteg 


still more friendly by Moscow’s 
unequivocal backing- during the 
recent war. , 


Influence 

The TTJBJ5JR. Is seeking to create 
along its lengthy southern border 
ft staring ' of friendly states in 
which It eventually hopes to gain ' 
more influence. Relations with 
Iran have improved and they are 
good with Afghanistan as well as 
India. Furthermore, the Russians 
win try and cultivate amity in 
defeated Pakistan. They are ac- 
tively seeking support in newly 
Independent Bangladesh and have 
much, backing in West rmrHam 
Bengal. 

At the Western end of this Hue, 
in NATO Turkey, Moscow has not 
yet gained Its objectives bub the 
semi-dictatorial Ankara regime is 
in trouble. As far the rest of 
NATO— the Immediate thrust of 
Soviet foreign policy alms east- 
ward into Asia, What the Tgramlln 
now wants is "All Quiet on the 
Western Front." 

It is quite likely to attain 
When a European security confer - 
enca is convened In 1973, after the 
UB. elections, 'Moscow will push 
for formal recognition of exist- 
ing tin facto frontiers on this 
cont in e nt — Including a partitioned 
Germany. According, to present 
indications it will almost cer- 
tainly achieve this goal. 

The only European danger p nint 
Is Yugoslavia where Tfto has been 
haring trouble with TmtmnnUgt 
mov em e nt s . Tito is almost 80 


about reasonable arrangements 
and some kind of strategic weap- 
ons freeze. But the military bal- 
ance steadily shifts in thAiT favor. 


Things have been going Rus- 
sia's way except in China where 
a blot mars an . otherwise favor- 
able picture. Moscow’s friends 
have apparently lost out In the 
struggle for the succession to 
Mao Tse-ttmg. So tar' cm* 
been won by Chpu En-lai «nd a 
group resenting the UjsjS R. both 
In a national and an ideological 
sense— hut their victory may not 
be final. 

Nevertheless, Brezhnev seeks to 
interest ah Southeast Asian coun- 
tries In accepting a neutral status 
biased toward Moscow, once T7J3. 


Danger .. ^ 

But there is a danger, hn 
Moscow's, viewpoint, that NhadJ; 
China trip will produce a 
relationship between the 
. hostile superpowers iuad can 
halt to Soviet policy: advances i- ^ 
Asia. It is, however, unlikely tn ^ 
Peking ' and Washington «■ ^ 
swiftly reverse their attitudes -t ^ 
35 years. • 

There have . been hlnfafei ; f 
Moscow Is convinced the "Obw iv. 
States Is now so divided iuterBaE ^ 
that, in a crunch it won’t ^ ' 
up on any major Issue of f 
policy, in making their eatafln ^ 
tions on this crucial .poin t 
Kr emlin leaders can’t be C0rtife|;^ 
—and . they don’t like 

Far this reason, it is Ilkeff Wy * 
will attempt a serious 
operation before this year fe 
—something of an impart*®! 
ranging between the Bert 
and the Caban, missile _ „ 

when they similarly tested 
dent Kennedy. The prbbabl®5^j 
that a crisis win come fiartT 
autumn, during the. height 
US. election campaign 
Moscow hopes- It can 
minimal American ro 
that the setting , tor the 
■ wUl be. an old one, the 
East. 
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Price* Fait, -Markets Shrink 

Soaring Asian Rice Output 
Economic Strains 
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By James P.-Sterba 

’K». TOKYO, Jan. 16 CNYTi.—The 
t v." rtce rerolution in Asia, while 
n.'* 1 ' cr easing the threat of mass stexvar 
s » ton. has begun to cause eeoncm- 
Sc strains as production soars, 
prices fall and markets for tradl- 
Y t ton al rice-exporting countries 
dwindle. 


"fti 

i. 


“li 




1 ' rilefi e strains, officials of ex- 

...‘ n ‘n y porting countries charge are 
* i being aggravated by the United 
k m states, which has led "the world 
In rice exports for five years by 
selling rice under the Pood ibr 
Peace program on easy credit 
terms that smaller countries 
1,,, ‘ 6i,J: cannot match. 

,l1 l.i t % The use -of high-yielding 

■ '>1 J *mlracle rice** varieties, along 

with greatly improved growing 
V ■ methods, has increased -overall 
■‘t ji production in Asia to the point 
■ ;,. r y that .some experts are predicting 
! ? -n-'u, J" a xaet ' surplus In the... region. 
- 5 ' 1 ii ^ -within three years. : The effects 
Jumps In production, however, 
are already being felt and efforts 
:p fJL'are under way in many countries 
■> :'.wrJf*o diversify crops. 

After years as a major worid 
•v -4 :r importer, India announced last 
that. *t had achieved self- 
1, ., llT . sufficiency In rice production. 

< . n, Jbv Japan, a rice importer four 

I % years ago, amassed a surplus 
! i -last year- .of nearly seven million 

■r tons, and for two years has been 
Baying fanners not to grow rice. 

' Officials In Burma »ynrt Tbai- 
land, meanwhile, are. predicting . 

II long-term economic depressions 

■ '• i t jjj as .dee prices fall. Is botir-cotzn- 

* ’ L . 

Arabs Ambush 
^'Americans’ Car: 
Nurse Is Slain. 

• •lyii 

•»tv. TEL AVIV, Jsn.s 16 CXJPD- — 

5 iTvnrr'f Arab guerrillas ambushed a Gate, 
.Tr ^ city Baptist Hospital car outside 
'> its y the Gaza strip’s Jeballya refugee 

■ camp . today. an American 

- - ■>. nurse and 'wounding an American 
-.•T.jRf. Baptist minister and one of his 
; r-jjJ three daughters, the army said. 

An announcement said "Miss 
^ l Mavis Pate, 46. of Khingoia, La* 


rice exports provide most 
or the foreign esenange earn- 
ings. On the Bangkok rice market 
in December, 1&68, white rice 
with 15 percent broken fr» T n l B - 
a standard medium-priced mix— 
was *155 a ton. In December. 
1870. it had fallen to *125 a ton. 
Last mo nt hs it was selling for 892 
a ton. 

That officials charge that 'as 
prices and their markets decline, 
the United States continues to 
flood Asia with American -grown 
rice sold on credit with low 
interest rates through ite foreign 
aid program. And they argue that 
.the U-S. does it largely for 
domestic political reasons. 

A move last month by the TJA 
Department of Agriculture • is 
being cited in Japan as an 
example of the political nature 
of the American food aid pro- 
gram. 

After two years of reducing 
rice acreage allotments in the 
United States, the secretary of 
agriculture announced on Dec. 
17 . that this year’s acreage cuts 
were being rescinded. This means 
that rice farmers In the Southern 
states and in California will be 
allowed to cultivate 183.865 more 
acres of rice than previously an- 
nounced. 

Japanese Suspicions 
"It'S called the old game of how 
to lose friends in Asia and win 
elections in America,” a diplomat 
commented. 

The official reason given for 
ma i ntaining the acreage level 
was that there would be an in- 
creased foreign dan-mm^ £hia year, 
specifically from South Korea. 

But Japanese officials suspect 
that ? diplomatic pressure' was 
applied, to the South TCnrtm-n gov- 
ernment to buy more Amurtenr. 

less Japanese, surplus rice. Japan 
sells rice - on the same easy 
credit terms, but has less polit- 
ical influence thaw the United 
States. Mare than half of Japan’s 
1970 rice exports went to South 
Korea. 

japan has so much surplus rice 
that She turned nearly a million 
tons of it into animal feed last 


: v ' ■ 
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Sees Iran as Custodian 


Shah Warns Powers on Persian Gulf 


Ano dated Vr 


MUTINY — Inmates of riot- torn prison in Nancy, France, on roof of the main building. 

6th. Recent Disturbance by French Convicts 



es Prison in Nancy 


^ of injuries suffered in the. year W roiS SlTa ^ lf 


;: aL >- Attack. 

Military sources identified the 
other two wounded persons sis 
“^-Edward ■ Nicholas. 47, of Austin. 
.'.. "Ji Texas, administrator of the 
.7? Baptist hospital, and his daught- 
<3arol-Bird, 17. They are not 
. the critical list 

xh e sources said Arab guerxfl- 
o, las two years ago ambushed a 
*V, car Mr. Nicholas was driving as it 
• vA. a PPr°*tehed Gaza city’s railroad", 
-'w intersection. Another daughter 
,..‘^of his, Mary Ana, then suffered 
■ light injuries. 


$540 a ton. 

Meanwhile, rice consumption 
has been steadily declining in 
Japan as diets move toward con- 
sumption of more meats, vege- 
tables and fruit. 

Japan has had the economic 
health to weather her rice glut, 
despite large amounts of Amer- 
ican rice entering the Asian 
market. 

The smaller rice-exporting 
countries of . Asia, - however, ex- 
pect their rice surplus problems 
to grow. 


• <tjc. 


| Reds in Rome Plan Campaign 
For Permanent Free Transit 
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ROME, Jan. 16 CNYT).— A no- 
fare transit project, tested for 
nine days in this city recently, 
seemed today on ite way toward 
becoming a hot political issue. 

The Communist party charged 
. that some city hall departments 
were unentshusiastic about the ex- 
periment, or had resorted to out- 
right sabotage, and the party 
announced It would organize a 
“right” on a broad front for free 
public transportation. 

. HflsK In the experiment, from Dec. 
.vr^SO to Jan. 7, passengers on all 
.... tubuses and streetcars in Rome 
rode tor free. The idea was to 
r Induce commuters and city 
■ p* dwellers to leave their cars at 
bomb and thus relieve traffic 
r ^congestion. 

':<* * .'Wbfle the no-fare plan is under 
• * ^heated discussion, another traffic 
1 Is being aired here and 
MUah, Italy's second largest 
7 city —toils on all private care 
• entering high-density urban areas. 

The free-ride experiment was 
discussed in a special meeting of 
Rome's traffic commission and 
ipttw experts yesterday. Traffic 




r expens yesi«rci&y. ou wuww, u 

' : £pammissioner Benito Casara and traffic anarchy. 
' ^ths presidents of the two muni- 
V&ndpai transit systems, Giorgio La 
« v “ >^*ttrgia and Iwigi Tinaad, xeport- 
*ipd ; that the temporary suspen- 
;*«lon of bus and streetcar fares— 

' ^■averaging eight cents— brought 
" *.cq. increase in passengers of al- 
-.-moat 80 percent during the test 
■H*nod, 

No More Speed - •- — 

The traffic officials said also 
"iftiuit the rolling stock of the tran- 
network had been far better 
.■ .utilized than iifiu&l, but conceded 
that buses and s treet ca rs had not 


traveled any faster than before 
the experiment. 

The Traffic Commission was 
told that since the no-fare period 
had ended, everything was again 
as it had been before-^ traffic was 
chaotic, bores were alow and 
bunched together, and the num- 
ber of passengers was baric to 
normal, 

Communist city councDmen 
contended that the no-fare sys- 
tem must be coupled with a per- 
manent ban on all private autos 
in the city center. To prepare 
such a traffic revolution, the 
Communists said, the city ought 
to enlarge the existing system 
of marked traffic lanes that are 
reserved for buses and taxis, 
rigidly enforce all street rules, 
and buy new equipment. 

The powerful trade union 
movement, comp rising Commu- 
nist and non-Commnxiist groups, 
has been campaigning for ireo 
urban transportation for some 
time. The unions insist that a 
ban an- private cars and a no-fare 
transit system in urban areas 
would cost the community less, 
on balance, than the present 


By Henry Gimgei 
PARIS, Jan. 16 CNYD.— 
France's trouble-ridden peniten- 
tiary system was hit yesterday 
by a new outbreak that wrecked 
a large part of the prison- in 
Nancy. 

The prison was the sixth to 
be affected by disturbances in 
recent days, wrcniijiter of Justice 
Rend Pleven rushed back to Paris 
from a weekend In Brittany and 
warned that police and military 
forces had been placed at his 
disposal “to oppose any attempt 
at subversion In the prisons.” 

[Authorities today transferred 
to other JaQs 150 prisoners who 
did not take part in yesterday^ 
mutiny at the Nancy prison, 
Reuters reported. The other 210 
prisoners spent a calm night in 
the damaged prison. 

-.LMr. Pleven today caned on 
all state prosecutors to visit the 
prisons in their area and talk 
to the prisoners, guards and ad- 
ministrators to determine exactly 
what are the conditions in the 
jalls.1 

Visiting Bay 

In the Nancy uprising, the in- 
mates chose visiting day .to start 
their rebellion. At 8 am, a large 
number of prisoners were out of 
their cells, presumably to meet 
their families. Some climbed to 
the roof, which they demolished 
in large part, using the tiles as 
projectiles against anybody who 
attempted to approach. Other 
rebels looted the canteen for food 
and began throwing anything 
movable out of the windows. Fire- 
men who tried to drive prisoners 
oil the roof with a hose were 
driven back by a barrage of tiles 
and beer bottles. 

Outmanned guards fired ma- 
chine guns into the air to intim- 
idate the 50 prisoners who held 
out on what was left of the roof. 
This bad little effect. The rebels 
displayed a bedsheet on which 
was written "We are hungry. 1 * 
They then ate lunch from the 
looted canteen supplies, washing 
the food down with a large 
amount, of beta-. The empty bot- 
tles were used as projectiles. 
In the street below them several 
thousand persons, massed. Many 
were hostile to the rebellion but 
a few youths were detained fee 
a short while by the police after 
expressing sympathy for the pris- 
oners. 

Policemen and guards were 
called into the prison and went 
Into action in the beginning of 
the afternoon. With, the help 
of tear gas, they subdued the 
prisoners in an hour and a half. 
Only six injuries were reported, 
three on each side and none 
serious. Damages were estimated 
at several hundred thousand dol- 
lars. 


Mr. Pleven accused “certain 
subversive elements’’ of using pris- 
oners “to provoke dangerous 
agitation.” 

“The real goal of the trouble- 
makers is to hinder reforms that 
have been decided so as to be 
able to cultivate reasons far 
agitation,” he said. 


[Mr. Pleven did not name any- 
one, hut his chief spokesman ac- 


cused Jean-p&uL Sartre, the leftist 
philosopher and writer, of incite- 
ment with articles calling for 
immediate revolts in the nation's 
prisons, Reuters reported.] 
Prisoners at Nancy complained 
of unfair punishment. A tract 
thrown from the roof to the 
crowd below said- in part: "We 
demand that the inmates no 
longer be covered with blows by 
the guards for slight infractions.” 


Chances for Mideast Talks 
Rated ‘Very Good’ by Dayan 


By Marvine Howe 

TEHRAN, Iran, Jan. 16 CNYTl. 
—Shah Mohammad Reza Pahiarl 
has warned the big powers and 
non-Gulf Arab countries against 
establishing a military presence 
in the Persian Gulf. 

Iran appears determined to as- 
sume responsibility for the se- 
curity of the vital waterway that 
serves the region containing 70 
percent of the world's- oil re- 
serves. 

The Iranian role as custodian 
of the gulf was the principal 
theme in a 70-minute audience 
in French granted by the Shah 
yesterday to a small group of 
Swiss and American newsmen. 
The 51-jeax-dd monarch, ap- 
pearing serious and somewhat 
tense, received the visitors in 
his opulent office in Niya varan 
Palace, nine miles from the cen- 
ter of Tehran. 

"We have declared before that 
we would not want to see any 
foreign presence in the gulf — 
England, the United States, the 
Soviet Union or China — our policy 
hasn't Changed," the shah declar- 
ed. This is in response to ques- 
tions on the UJ3. agreement to 
keep naval faculties at Bahrain 
after Britain's withdrawal of 
forces from the area at the end 
of last year. 

Iranian annoyance at the UB. 
action was more explicitly ex- 
pressed in a sharp editorial in 
the usually pro-American Tehran 
press. A leading Persian daily 
expressed surprise at the US. 
move which “may lead to the 
endangering of the security of 
other nations.” 

“The Soviet Union and other 
countries are fully justified in 
protesting the stationing of three 
American warships in the region.” 
the paper said. “We have even 
a greater right to protest this un- 
wise action which certainly is 
against the interests of the re- 
gional security and demand that 
the United States should review 
its wrong policy, to say the least, 
and leave the Persian Gull as 
soon as possible.” 



The shah, in a more gentle 
manner, suggested that Washing- 
ton would do well to leave the 
defense of the gulf to Iran. “I 
think the United states realizes 
it can't be an international gen- 
darme and that world stability 
should be assumed by countries 
which can assume this respon- 
sibility in different regions," he 

Iranians to Try 
120 Communists 
On Subversion 

TEHRAN, Jan. 16 (Reuters') .— 
A group of 120 Iranians alleged to 
have attempted to kidnap the 
shah's nephew and the UjS. am- 
bassador here are to be tried be- 
fore a military court on eharg ew 
of sabotage, espionage and sub- 
version, it was announced today. 

A security spokesman, who 
described the accused as a gang 
of Iranian Communist saboteurs, 
said they had been trained in 
guerrilla warfare in Iraq and 
East Germany. He said their 
public trial before a military 
tribunal would open in three 


said, adding: “How many times 
can you repeat the Vietnam ex- 
perience?" 

Emphasizing that Iran had no 
"imperialistic designs,” the Per- 
sian ruler expressed the convic- 
tion that his country had an im- 
portant role In the gulf to pro- 
mote the security and stability of 
the region and also contribute to 
the technical needs of some of 
the countries to the area. 

Enemies 

Acknowledging that Iran was 
building up its defenses In the 
Persian Gull and hod plan* to 
extend them to the Gulf of 
Oman, the shah declined to iden- 
tify possible enemies, except to 
say they were "all those who 
would be against free navigation 
and all who have as principal 
aim and interest the instability 
of the region." 

He pointedly warned the Arab 
states not to try to find a vacuum 
in the gulf to “try to revenge 
themselves” for frustrations on 
the Israeli front. 

The shah bitterly attacked 
Iraq for the recent mass expul- 
sion of an estimated 60.000 Ira- 
nians as reprisal lor Iran's sei- 
zure of three Arab-ruled islands. 
“They must look out," he said. 
“One can go just so far in the 
policy of provocations; after a 
certain point It can no longer be 
accepted.” 


Obituaries 


TEL AVIV. Jan. 16 CAP). — 
Defense Minister Moshe Dayan 
said yesterday that chances for 
negotiations on a Middle East 
peace settlement were “very good” 
and . that Israel should make it 
clear that "we are ready to com- 
promise.” 

Commenting - on Thursday's 
speech by President Anwar Sadat 
of Egypt. Mr. Dayan said Mr. 
Sadat was "searching foe a solu- 
tion without going to war.” 

"We Should bo ready to enter 
negotiations with Egypt... In any 
way they want, and it should be 
made, clear that we are ready to 
compromise,’’ tire defense minister 
redd. 

Asked by a television interview- 
er wnat he thought of the chance 
that negotiations would begin, 
Mr. Dayan answered, “From an 
oojecttve viewpoint, the chances 
for negotiations are very good- 
better than, in the past.” 

He indicated that he thought 
Mr. Sadat might be more willing 
than in the past to negotiate with 
lerabi because he bad exhausted 
other means of forcing a with- 
drawal of Israeli forces from, oc- 
cupied Arab territory. 

Mr. Dayan said that by ad- 
vocating. compromise be d i d not 
mean to make concessions to 
encourage negotiations. 

4 T don’t think we will retreat 
from the Suez Canal as long as 
there Is a possibility of renewed 
fighting,” he said. "But in the 
framework of negotiations, we 
should be willing to meet the 
Egyptians halfway in compro- 
mise.” 

Mr. Dayan was also quoted to- 
day as having said that he does 
not expect to became premier. 

m an interview with the 
Observer of London, Mr. Dayan 
said; “It was only the threat 
of war in 1967 that brought me 
to my present position. My can- 
didature would have no future. 
Why? Because I am not the 
favorite of my party. I have the 
backing of no party. Besides, 
it is not a job I hope for. It 
would not come easily to me. 
Z could not say I would hire it.' 


Israeli border are abandoning 
their homes, settlers in the area 
said today. 

Israd recently conducted two 
raids into Lebanon in reprisal 
■for increased Arab guerrilla at- 
tacks on Israeli settlements and 
towns. 

The Israeli settlers said they 
had seen, a number of families 
leaving the border villages with 
their belongings. Last year many 
Lebanese abandoned their homes 
during intens i fied military activity 
on the border but later returned. 


2 Die in Collision 
Of Trains in France 

CO GNAC, France, Jan. 16 
(UPD. — A local train bored into 
a stationary freight train in the 
village station of Gensac-La Pal- 
lue in southwest France yester- 
day, killing two persons, includ- 
ing the local train’s engineer, and 
injuring 49, 13 of them seriously. 

Firemen with cutting apparatus 
freed scores trapped in the wreck- 
age, many of them children re- 
turning from school The local 
train was traveling from Angou- 
Idme to Salutes. 


All had been arrested during 
the past five months, the spokes- 
man said. 

The spokesman said four arm- 
ed guerrillas attacked and tried 
to kidnap the shah's nephew. 
Prince gh»hmTH t last September 
and shot an office boy who came 
to his aid . The boy later died. 

The spokesman said the at- 
tempted kidnapping of the UjS. 
ambassador, Douglas MacArthur 
2d, came one midnight in 
December, 1970, as he and his 
wile were driving home from 
a reception on the outskirts of 
Te hr an. Five armed men in two 
cars took port in the attempt, hut 
the ambassador's driver evaded 
than. 
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NEW LARGER 
QUARTERS FOR 
ALLIED BANK’S 


William H. Grimes, Ex-Editor 
Of the Wall Street Journal, 79 


- [tieefo, E. Germans 
[Gross Border Freely 

RERUN, Jan. 16 OReuteraV.-- 
Hundreds of East German tourists 
> tof&mcd into CzectostovaMa yes- 
terday , the first day ofnew border 
regulations under which they no 
longer need visas or passports to 
enter the country. 

IlC The'Bwt German news agency 
«' ADn reported that many of them 
crossed into Cxecbostovakta 
. through a border point at Ober- 
fcWferenthai opw*& to cope with 
w f increased traffic, . 

The caw regulations Also apply 
tu Czechoslovaks crossing into 
East Germany, and ADN said 
many took advantage o: the op- 
portunity today. Similar regula- 
* .. Hons came, into force on the East 
Gcrman-PbilBh border at the be- 
ginning of this month as part of 
*w ,"op«i -frontier* policy agreed, 
between the three neighboring 
Communist, countries last yea*. 


k 


NEW YORK, Jan. 16 (NYT).— 
William H. Grimes, 79, a former 
editor of the Wall Street Journal 
who won a Pulitzer Prize lor edi- 
torial writing in 1946, died Friday. 

Mr. Grimes spent 38 of his 46 ' 
years as a newspaperman with 
The V7all Street Journal. As 
managing editor from 1935 to 
1941 and as editor from 1941 to 
1958, Mr. Grimes supervised the 
paper u It was reshaped from a 
narrowly-based financial journal 
Into a newspaper of national cir- 
culation, Prior to his retirement, 
he was editorial director and a 
vice-president of Dow Jones & Co, 
Inc, the newspap e r * parent con- 
cern. 

A concise depiction of Mr. 
Grimes was embodied in the cita- 
tion that accompanied an honor- 
ary degree of Doctor of Comm er- 
d&l Science awarded to him at 
the New York University com- 
mencement exercises in the spring 
of 1957. It said in part: 

"A brilliant economist of in- 
cisive mentality, thoroughly ad- 
dicted to old-ftahloned honesty 
and common sense, master of the 
homely analogy, giving vent to 
sound intuitive opinion with fear- 
less conviction, he has helped ad- 
vance his paper tram a parochial 


business bulletin to the foremost 
ranks of American, journalism." 

Reg Day 

LONDON, Jan, 16 CReutersl.— 
British racehorse trainer Reg Day, 
88, who trained in Germany for 
live years before World War X, 
died yesterday. 

Mr. Day went to Germany to 
1907 as trainer to the Gi&ditz 
Stud and had charge of horses 
owned by the kaiser. In his five 
years with the Gmditz Stud he 
trained three German Derby win- 
ners. 

George Gee 

WYANDOTTE, Mich, Jan. IS 
(UPD. — George Gee, 50, former 
National Hockey League star with 
the Chicago Black Hawks and 
Detroit Red Wings, collapsed and 
died Friday night while partici- 
pating to a Red Wings old-timers 
game. 

D. Harold Oliver 

FORT LAUDERDALE, Fla., 
Jan. IS CAP).— D. Harold Oliver, 
74, who rose from copy boy to 
White Bouse reporter and top 
pj&ttcal writer for the Associated 
Press, died Friday. He retired to 
1962 after 49 years with AP. 


Lebanese Villagers Flee 
KIR? AT SHMONA, Israel, Jan. 
16 (Reuters) .—Villagers in south- 
ern Lebanon living near the 

Lebanese Leader 
Warns Israelis 

BEIRUT, Jan. 16 <NYT>, 
Premier Saeb Sal&m said yester- 
day that orders have been issued 
to Lebanon's armed forces to 
fight off any Israeli attack 
against Lebanon. 

Mr. Bninni made the announce- 
ment after holding further meet- 
ings with the army commanders 
at the Ministry of Defense. The 
18,000-man army had been placed 
In a maximum state of alert 
following the warning issued by 
the Israeli Chief of Staff David 
Slater Friday. 

Mr. Hater said that Israeli 
forces would strike into Lebanon 
if Arab guerrilla activity emanat- 
ing from there is not halted com- 
pletely. 

The warning was transmitted 
Friday to the Lebanese govern- 
ment to writing through the 
United Nations Mixed Armistice 
Commission. 

DEATH .NOTICE 

LAKE — Bernard J„ beloved hwband 
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By Richard D. Lyons 

WASHINGTON (WPh - Con- 


6 lf It Weren't for the Honor of the Thing , Fd Prefer a WaterbedJ 


Text of U.S. Leaders’ Strategy Session 


WASHINGTON. Jon. 16 
fNYT).— Following is the text of 
a memorandum on a National 
Security Council committee's 
meeting on Indian -Pakistani 
hostilities, made public Friday by 
columnist Jack Anderson: 


SECR ET/SENSITIVE 
THE JOINT STAFF 
TEDS JOINT CWTTCP K OF STAFF 


WASHI NGTO N. D.C. 20301 
8 DECEMBER 1871 


MEMORANDUM 
FOR RECORD 


SUBJECTS: Washington. Spe- 
cial Action Group meeting on 
Indo-Pakistan hostilities; 8 De- 
cember 1371: 


Terms Used in the Text 


AID — Agency for international 
Development. 

Azad Kashmir— Free Kashmir, 
name of Pakistani-held parts 
of Kashmir. 

CENTO— -Central Treaty Organi- 
zation. 

CIA — Central Intelligence Agen- 
cy. 

F-104— Starfighter jet aircraft. 

JCS— Joint Chiefs of Staff. 

LOG — Iiinels) of communica- 
tion. 

MAP — Military Assistance Pro- 
gram. 


NSC — National Security Coun- 
cil. 


OJCS— Office of Joint Chiefs 
of Staff. 

P ahra — ' P aldstanU, 

FT/-480 — Public Law 480, govern- 
ing surplus food sent abroad 
as aid. 

SS Buckeye State — American 
steamship strafed in a Paki- 
stani port. 

USG — United States govern- 
ment. 

USN— United States Navy. 


1— The NSC Washington Special 
Action Group met in the Situa- 
tion Room, the White House, at 
1100, Wednesday, 8 December to 
consider the Indo-Pakistan situa- 
tion. The meeting was chaired 
by Dr. Kissinger. 


2 — ATTENDEES: 

A. principals: Dr. Henry 
Kissinger; Mr. Richard Helms, 

CIA; Gen. John Ryan, JCS; Mr. 
Donald MacDonald, AID; Mr. 
David Packard, Defense; Ambas- 
sador U. Alexis Johnson, State. 

B. OTHERS: Mr. Maurice Wil- 
liams, AID; Mr. John Waller, 
CIA; Col. Richard Kennedy, 
NSC; Mr. Samuel Hoakanson, 
NSC; Mr. Harold Saunders. NSC; 

Mr. Armistead Selden, Defense; 

Mr. James Noyes, Defense; Mr. 
Christopher Van Hollen, State; 

Mr. Samuel De Palma, State; 

Mr. Bruce Lalngeu, State; Mr. 
David Schneider, State; Mr. Jo- 
seph Sisco, State; Rear Adm. 
Robert Welander, OJCS; Capt. 
Howard Kay, OJCS. 

3 — Summary. Dr, Kissinger sug- 
gested that India might be at- 
tempting, through calculated de- 
struction of Pak armored and air 
forces, to Tender Pakistan im- 
potent He requested that the 
Jordanian interest in assisting 
Pakistan, not be turned off, hut 
rather kept In a holding pattern. 

He asked that Pak capabilities 
In Kashmir be assessed. 

4 — Mr. Helms opened the meet- 
ing by briefing the current situa- 
tion. In the East, the Indians 
have broken the line at Comflla. 
Only major river crossings pre- 
vent them from investing Dacca. 
The Indians are advancing rapid- 
ly throughout East Pakistan. All 
major Pak LOCs in the East are 
now vulnerable. In the West, 
the Paks ore now claiming Punch, 
Inside the Indian border. How- 
ever, the Pats arc admitting fair- 
ly heavy casualties in the fight- 
ing. Tank battles are appar- 
ently taking place in the Sind/ 
Rajasthan area. Mrs. Gandhi 
has indicated that before heeding 
a UN call for cease-lire she in- 
tends to straighten out the south- 
ern border of Azad K a shm i r . It 
is reported that prior to termi- 
nating present hostilities Mrs. 
Gandhi intends to attempt to 
eliminate Pakistan’s armor and 
air force capabilities. Thus far 
only India and Bhutan have 
recognized Bangladesh. It is 
believed that the Soviets hare 
held off reccgnttlon primarily so 
as not to rupture relations with 
the Paks. Soviet action on the 
matter of recognition, however, 
may be forthcoming In the near 
future. 

5— Mr. Sisco inquired how long 
the Pats might be expected to 
held, cut in East Pakistan, ta 
which Mr. Helms replied 48 to 
72 hours. The time to reach the 
ultimate climax Is probably a 
function of the difficulties en- 
countered in river crossings. 

8— Assessing the situation in 
the wen. Gen. Ryan indicated 
thnt be did not sec the Indians 
pushing too hard at this time, 
rather they sectn content with a 
holding action. 

t— Dr. Kissinger asked how 
Ions it would take to shift Indian 
forces from East to West. Gen. 
Rj-an said it might take a rea- 
sonably long time to move all 
the forces, but that the airborne 
brigade ccu!d be moved quickly, 
probably within a matter ot live 
cr six days. 

g Dr. Kissinger Inquired about 

re f ugee aid. Alter a discussion 
with air. Williams it was deter- 
mined that only a very small 
number of UB. dollars earmarked 
for refugee relief was actually 
caMring the Indian economy. 


Contrary to the sense of the last 
meeting, the Tndiatm have actu- 
ally lost foreign exchange in the 
process of caring for refugees, 
in any event the entire relief 
effort is currently suspended in 
both India and Pakistan. 


9 — Dr. Kissinger then empha- 
sized that the President has made 
It dear that no further foreign 
exchange, PL-480 commodities, or 
development loans could be as- 
signed to India without approval 
of the White House. Mr. Wil- 
liams stated there was no prob- 
lem of anything sliding through. 

10— Dr. Kissinger inquired what 
the next turn of the screw might 
be. Me. Williams said that the 
only other possible option was 
taking a position concerning aid 
material currently under contract. 
This, however, would be a very 
messy problem inasmuch as we 
would be dealing with irrevocable 
letters of credit. Mr. williams 
further stated that we would 
have to take possession of mate- 
rial that was being consigned to 
the Indians by UR. contractors 
and thus would be compelled to 
pay U.S. suppliers, resulting in 
claims against the USG. 


earlier he had omitted mention- 
ing that Madame Gandhi when 
referring to China, expressed the 
hops that there would be no Chi- 
nese intervention in the West. 
She said that the Soviets had 
cautioned her that the Chinese 
might rattle the sword in T-nAairh 
but that the Soviets have promis- 
ed to take appropriate counter- 
action if this should occur. Mr. 
Helms indicated that there was 
no Chinese buildup at this time 
but, nevertheless, even without a 
buildup they could "make mo- 
tions and rattle the sword .” 


17— Turning then to the ques- 
tion of military support of Pak- 
istan, Dr. Kissinger referred to 
an expression of interest by 
King Hussein relative to the 
provision of F-lGte to Pakistan, 
and asked bow we could get Jor- 
dan into a holding pattern to 
allow the President time to con- 
sider the Issue. Dr. Kissinger also 
asked whether we should at- 
tempt to convey to the Indians 
and the press that a major at- 
tack on West Pakistan would 
be considered in a very serious 
light by this country. 


It— Mr. Packard, said that ail 
of this could be done, but agreed 
that it would be a very laborious 
and difficult problem. He far- 
ther elaborated that all the Items 
involved would have to be locat- 
ed. the United States would have 
to take ownership, settle with 
suppliers, locate warehousing, etc. 
Nevertheless, if such was desired 
it could be done. Mr. Williams 
said that In a very limited way 
this type of action had been 
taken against some Mideast coun- 
tries, but that it had taken years 
to settle the claims. 


12 — Dr. Kissinger asked how 
India was handling next year's 
development- loan program, to 
which Mr. Williams responded 
that nothing was under negotia- 
tion at the present time. 

13 — Dr. Kissinger inquired about 
next year’s [AID] budget. Mr. 
Williams stated that what goes 
into the budget did not represent 
a commitment. Dr. Kissinger 
stated that current orders are not 
to put anything into the budget 
for AID to Indio. It was not to 
be leaked that AID hod put 
money in the budget for India, 
only to have the "wicked” White 
House take it out 

14— Dr. Kissinger suggested that 
the key issue If the Indians turn 
on. West Pakistan is Azad Kash- 
mir. If the Indians smash, the 
Pak air force and the armored 
forces, we would have a deliber- 
ate Indian attempt to force the 
disintegration of Pakistan. The 
elimination of the Pak armored 
and air forces would make the 
Paks defenseless. It would turn 
West Pakistan into a client state. 
The possibility elicits a number 
Of questions. Can we allow a UJS. 
ally to go down completely while 
wc participate in a blockade? 
Can we allow the Indians to 
score us off, believing that If US. 
supplies ore needed they will not 
be provided? 

15— Mr. Sisco stated that if 
the situation were to evolve as 
Dr. Kissinger had indicated, then. 
Of course, there was a serious risk 
to the viability of West Pakistan. 
Mr. Sisco doubted, however, that 
the Indians had this as their 
objective. He indicated that For- 
eign Minister Singh told Ambas- 
sador Keating that India had 
no intention of taking any Pak 
territory. Mr. Sisco said it must 
also be kept in mind that Kash- 
mir Is really disputed territory. 

16— Mr. Helms then stated that 


IS — Mr. Packard explained that 
we could not authorize the Jor- 
danians to do anything that the 
USG could not do. If the USG 
could not give the 104s to Pak- 
istan, we could not allow Jordan 
to do so. If a third country had 
material that the USG did not 
have, that was one thing, bat we 
could not allow Jordon to trans- 
fer tbe 104s unless we make a 
finding that the Paks. them- 
selves, were eligible to purchase 
them from us directly. 

19— Dr. Kissinger suggested that 
if we had not cut the sale of 
arms to Pakistan, the current 
problem would not exist. Mr. 
Packard agreed. 

20— Dr. Kissinger suggested that 
perhaps we never really analyzed 
what tbe real danger was when 
we were turning off the arms to 
Pakistan. 

21— Mr. Packard suggested that 
another consideration in the Jor- 
dan issue is that if Jordan deliv- 
ers this equipment we would be 
expected to replace It. Ambas- 
sador Johnson stated we do not 
have any more MAP left. 

22— Dr. Kissinger states that 
what we may be witnessing Is 
a situation wherein a country 
[India] equipped and supported 
by the Soviets may be t urni ng 
half of Pakistan Into an Im- 
potent state and the other half 
Into a vassal. We must consider 
what other countries may be 
thinking of our action. 

23— Mr. Helms asked about our 
CENTO relationships with Paki- 
stan. Ambassador Johnson stated 
we had no legal obligations toward 
Pa k i s ta n in the CENTO context. 
Dr. Kissinger agreed but added 
that neither did we have legal 
obligations toward India in 1S62 
when we formulated the air 
defense agreement. We must 
consider what would be the im- 
pact of the current situation in 
the larger complex of world af- 
fairs. 

24 — Dr. Kissinger said that we 
must look at the problem in terms 
o! Security Council guarantees in 
the Mideast and the impact on 
other areas. We must Inc': at 
the military supply situation. 
One could make a case, he rrgu- 
ed, that we have dons everything 
two weeks tco late in the cur- 
rent situation. 


fast, with the expectation that 
the West Paks could hold their 
own. 

26 — Ambassador Johnson said 
that we must examine th** pos- 
sible effects that additional sup- 
plies far Pakistan, might have. 

It could be that eight F-104& 
might not mniew any difference 
once the real war in the West 
starts. They could be considered 
only as a token. If, in fact, we 
were to move in West Pakistan 
we would be in a new ball game. 

27— Ambassador Johnson said 
that one possibility would be our 
reply to Foreign Minister Singh, 
in which we could acknowledge 
the Indian pledge that they do 
not have territorial designs. He 
also stated we must also consider 
the fact that the Paks may them- 
selves be trying to take Kashmir. 

28 — After discussing various pos- 
sible commitments to both Pak- 
istan and India. Mr. Packard 
stated that the overriding con- 
sideration la tbe practical prob- 
lem of either doing something 
effective or doing nothing. If 
you don't win, don't get involved. 

If we were to attempt something 
It would have to be with a cer- 
tainty that it would affect the 
outcome. Let's not get in if wc 
know we are going to lose. Find 
some way to stay out. 

29^-Mr. Williams suggested that 
we might now focus efforts 
for a cease-fire in West Pakistan. 
A m b assador Johnson stated this 
might, however, stop the Paks 
from moving into Kashmir. 

30 — Dr. Ki ssinger asked for 'an 
assessment of the Pak capabilities 
and prospects in Kashmir. He 
asked CIA to prepare an assess* 
ment of the international implica- 
tions of Mis. Gandhi's current 
moves. He indicated that we 
should develop an initial stand 
on the military supply question. 
He reiterated that he desired to 
kesp Hussein in a "holding pat- 
tern" relative to the latter's ex- 
pression of support far Pakistan 
and that he should not be turn- 
ed off. The USG should indicate 
to Hussein that we do not con- 
sider trivial his feelings in this 
matter. 

31— Turning to the question of 
tbe blockade, Ambassador John- 
son said that both India and 
Pakistan have taken blockade 
action, even though the Pak 
blockade is essentially a paper 
blockade. Dr. Kissinger said that 
we should also protest to the 
Paks. Ambassador Johnson in- 
dicated we do not have a legal 
case to protest the blockade. The 
belligerent nations have a right 
to blockade when a state of war 
exists. We may think it unwise 
and we may question how It is 
carried out. We have, In fact, nor- 
mally expressed our concern. On 
the other hand, we have no prob- 
lem in protesting the incident 
of the SS Buckeye state. 

32— Dr. Kissinger said that 
we are not trying to be even- 
handed. There can be no doubt 
what the President wants. The 
President does not want to be 
evenhanded. The President be- 
lieves that India, is the attacker. 
We are trying to get across the 
idea that India has jeopardized 
relations with the United States. 
Dr. Kissinger said that we can- 
not afford to ease India’s state 
of mind- "The lady” Is cold- 
blooded and tough and will not 
turn into a Soviet satellite mere- 
ly because of pique. We should 
□ot ease her mind. He invited 
anyone who objected to thi* ap- 
proach to take his case to the 
President. Ambassador Keating, 
he suggested, is offering enough 
reassurance on his own. 


grass returns for Its second 
session Tuesday and on Thurs- 
day President Nixon will tell the 
Democratic Congress what he 
wants It to do in this election 
year. 

These may be the last civil 
words between t.h«rn in thin highly 
political season, when nearly a 
dozen members of Congress are 
trying to take Mr. Nixon’s job 
away or torn his policies around. 

The session need not be a nega- 
tive standoff— as were those of 
1948 and 1800*— lust because the 
White House and Congress are 
controlled by different parties in 
on election year. In several major 
areas— such as welfare reform and 
health insurance — a majority of 
Democrats want the same things 
Mr. Nixon does, only more so. 
The tight will be over degree and 
approach. 

However short or long the Pres- 
ident’s list of new legislative pro- 
posals, Congress has enough un- 
finished business to keep it busy 
In a year chopped up by national 
conventions and the foil cam- 
paign. Speaker Carl Albert has 
asked all House legislative com- 
mittees to complete their work 
for the year by June 1 so the 
appropriation bills can be 
cleared. 

Tbe White House has been loft- 
ing trial balloons about a national 
sales tax— a value-added tax— but 
few believe such a controversial 
innovation could be enacted in an 
election year. 


it took to enact Medicare for the 
aged. 

Both the House and Senate 
must act soon after they return 
to dear the foreign aid oDl s tint 
tied them up until the week be- 
fore Christinas. The House still 
must approve the conference re- 
port on the foreign aid authoriza- 
tion. and the Senate must pass 
an appropriation. 

Another unfinished piece of 
business for tho House Is the con- 
ference report on the campaign 
spending bill, which requires dis- 
closure of political donations and 
limits spending. 

The first major bin before the 
Senate will be a measure to 
strengthen the Equal Employment 
Opportunities Commission. Civil 
rights groups want it to be able 
to issue cease-and-desist orders 
against discrimination in Jobs, out 
the House approved the admin- 
istration bill to permit it to seek 
court orders. 

Also awaiting Senate action is 
a higher education bill tying, as 
the House did, aid to colleges 
with $1.5 WHIan to help grade and 


high schools desegregate. This 
could produce a rash of antt- 
busing amendments, as it did in 
tlie House. 

Hie Senate also has scheduled 
early action on a constitutional 
amendment approved by the 

House guaranteeing equal legal 
rights for women and men. In 
the post, the Senate has made 
this unacceptable to women’s 
groups by adding exemptions. 
The Supreme Court may have 
made the fight unnecessary oy 
outlawing discrimination because 
of sex. 

The first big Issue before the 
House may be a bill increasing 
the wiinimnm wage from $1.60 to 
$2 an hour and extending cover- 
age to state and local government 
workers. 

The administration wants to 
stretch out the rise toward $3 and 
opposes extended coverage. A 
stronger bill is expected to pass. 

Congress is expected to vote 
billions mare to clean up the na- 
tion’s waterways, and in a way 
closer to the strong federal con- 
trols included in tbe bill passed 


by the Senate then to Mr. Nlxoh’s 

formula, 

A consumers' protection aguncy 
Is almost certain to be established 
The question is whether it wttj 
have broad or narrow powers to 
intervene with federal agencies in 
behalf of ita clients. The hew 
concept of no-fault auto insur- 
anee is moving in the Senate, but 
also may bo too big a change ot 
direction to make it all the way 
this year. 

Housing legislation must he ex- 
tended, but a bill taking, shape tn 
the House that is designed to 
scatter the cities’ poor through 
the suburbs may be too ambjtlous. 

If the Strategic Arms IimJta- 
titan Talks produce any agreement, 
this could take up a goal dear o t 
time In the Senate. 

There are also more than a 
dozen appropriation bills to pass 
to keep the government operat- 
ing, There will be plenty for Con- 
gress to do, even If Mr. Nixon tolls 
it nothing more on Thursday than 
that tbe state of the nation Is 
good and will get better alLyter 
long. ‘ 


Heart Attacks and Life-Style 


Standard Issues 


The war and the economy will 
continue to be issues. Sen. Mike 
Mansfield, the majority leader, la 
expected to keep offering his 
amendment to end the war in 
six months, subject to release of 
prisoners, and could win. The 
Senate also will consider a provi- 
sion to limit the President's power 
to wage war without concurrence . 
by Congress. 

The expected peace dividend— 
the converting of money spent in 
Vietnam to meet domestic needs 
— does not exist. The budget def- 
icit keeps mounting and an- 
other increase in the national 
debt celling, now 5430 billion, ap- 
pears certain.' Mr. Nixon is ex- 
pected to ask far a larger military 
budget to catch up on defense 
needs deferred during the war, 
and may present it in part as a 
job-producer. 

Congress is not likely to enact 
this year a larger public service 
employment program, which some 
of its leaders consider a political 
slush fund for the President. But 
the House Public Works Commit- 
tee is looking with interest at a 
Senate bill that would pump 
money into depressed areas by 
redefining disaster relief to In- 
clude economic, as well as natural, 
disasters. 

Democrats have come up with 
their version of revenue sharing. 
It has mare federal control over 
money given to states and com- 
munities, but is more likely to 
pass than is Mr, Nixon’s no- 
strings appproach. 

Welfare reform, with its guar- 
anteed annual income for the 
poor and work program far wel- 
fare recipients, has passed the 
House and Is scheduled to be 
sent to tbe Senate floor by 
March 1. The bill is expected to 
be cut back In the Senate Fi- 
nance Committee, but a coalition 
is hoping to strengthen it on the 
Senate floor. Any appeal ttu. bill 
might- have had far conservatives 
would appear to have disappear- 
ed when Congress passed the wort: 
program as a separate bin last 
month. 

Tbe administration's mild 
health-insurance, bill h&3 not 
moved. In the Senate, proposals 
range from a program of cradle- 
to- grave federally financed health 
insurance to one limited to cover- 
ing catastrophic illness. Passage 
this year seems doubtful. The 
program has not had a sufficient 
gestation period, said a Senate 
staff man who recalled how long 


By James T. Wooten 

C LAXTON, G8-, (NYT).— Lon- 
nie palmer is a. black.' man. 
who eats all the wrong foods, 
lives in a drafty sharecropper’s 
house, chews tobacco, works seven 
days a week, never takes a vaca- 
tion and is known to dp a little 
whisky from time to time. 

Aubrey Strickland, on the other 
hand, is a white man who resides 
in a $40,000 home, keeps to a 
strict diet, rarely takes a drihk 
and spends his annual three-week 
vacation out of town. 

Nevertheless — according to the 
first such study of a total com- 
munity— Mr. Strickland, 50, an 
affluent bank executive, is more 
likely to suffer a heart attack 
than Mr. Palmer, 51, the poverty- 
ridden sharecropper. This is cot 
because of race, but simply be- 
cause one lives at a vughw status 
level than the other. 

The 10-year investigation, the 
preliminary results of which were 
published earlier this month in 
The Archives of Internal Medi- 
cine, statistically documents a 
virtual immunity to coronary 
disease amorr? the -white share- 
croppers and the older black 
men wbo live and work in these 
hinterlands about 50 mile* west 
of Savannah. 

The study tentatively concludes 
that all low-income people, re- 
gardless of race, stand a far better 
t>hnnre» of avoiding heart attacks 
than those above them on the 
socio-economic ladder. 

Although some of the data ore 
still being analysed, the project 
has been erected with enthusiasm 
in medical research circles for Its 
qualified answers to frequently 
asked questions about the lower 
f nddmea of heart problems 
among blscks than among whites. 


A study tentatively concludes that afl loic- •- 
income people, regardless of race, stand at far J 


better chance of avoiding heart attacks than 


those above them on the socio-economic ladder • 


Remarkable 


Its most remarkable Indication 
Is that poor, lean, nonsmoking;, 
physically active individuals ot 
both races ran eat more a ntemi 
fats, register higher cholesterol 
levels, tolerate heightened blood 
pressures and demonstrate elec- 
trocardiogram abnormalities with- 
cut the coronary risks that such 
factors ordinarily entail. 

"We think it means that of an 
the ingredients of cardiac health, 
life-style Is quite primary,” said 
Dr. Curtis M. Homes, the general 
practitioner who has guided the 
study since it began In 1960. 

Like most other members of 
his profession in Southern rural 
counties, the 51-year-old physi- 
cian noticed over several years 
of practice that his black patients 
were seldom bothered by heart 
problems. Like many of his col- 
leagues, he assumed it was a 
racial trait. 

"But I began to doubt that as- 
sumption in the mid-1950s when 
it became clear that the same 
immunity could be observed in 


all of -ny patients from the 
lower social-achievement levels." 
he added. 

The study began here in Evans 
County on that premise end al- 
though Dr. Homes insists that 
his role has been “like Tom 
Sawyer getting the fence white- 
washed,” ne has in fact been its 
founder, fund-raiser and source 
of inspiration, traveling to many 
foreign countries to recruit ex- 
perts. 

Among those who have con- 
tributed to the research* were 
epidemiologists from the Uni- 
versity of North Jarollna, UjS. 
Public Health Service officers and 
scientists from Duke University. 
Rockefeller University. Rochester 
University, the University of 
Michigan, . Sweden's Karolinska 
Institute, England’s Isle of Wight 
Pathological Laboratories and 
schools In Norway and Italy. 

It was a huge undertaking. A 
total of 3,102 people out of Evans 
County's relatively stable popula- 
tion of 7,000 was involved. In- 
cluding everyone over 40 years of 
age and half of those between 
15 and 39. 

The research project was of- 
ficially sponsored by the Uni- 
versity of North Carolina's de- 
partment of epidemiology, but Its 
total cost— not yet determined— 
will be shared by several other 
institutions. 

The project encompassed the 
entire social and economic spec- 
trum in the community, reaching 
from Impoverished sharecroppers 
like Mr. Palmer to Mr. Strick- 
land, the $20,000-o-year vice-pres- 
ident of the Claxton Bank. Both 
of them enthusias tically com- 
mitted themselves to the pesky 
regimen at urine samples, blood 
tests, interviews and examina- 
tions. 

Their willingness to cooperate 
In the study is about tbe only 
thing they have in common. 

Mr. Strickland's work schedule 
is consistent,, but it is not phys- 
ically demanding. He spends 
much of his day behind the 
walnut desk in his office, in- 
terviewing customers seeking 
loans, talking on the telephone 
to financia l institutions in other 
communities, dictating and sign- 
ing correspondence and supervis- 
ing the personnel operations of 
the bank. 

It is a busy routine with im- 
portant responsibilities and al- 
though he says he does not take 
his problems home, he appears 
older than he is. 

When the sun rises on the farm 




where he lives and works a few 
miles from Claxton, Mr. Palmer 
Is already up and about. His 
wife, Eva, 48, prepares a bountiful 
breakfast— eggs, bacon, coffee 
and bread— but because cooking 
oils are mare expensive, she tbcs 
raw hog lard, which is enormously 
high in animal fats and is there- 
fore regarded by most physicians 
as unhealthy. 

A high-fat diet Is common 
among the rural poor of both 
races across the South. Cheaper 
meats, including Tome wieners 
and luncheon meats, are popular 
on the tables of the poor. Sur- 
plus-food programs admlnlstemt- 
by the .government are‘Bener*-’’ T 
quite high in fats, starches . nd 
carbohydrates. Moreover, fn>i’ 
is the most common way to xr*.:. 
meats, and doctors are his+ 'j 
critical of it* 

Nevertheless, Mts. Palmers 
breakfast satisfies them both anl 
before 7 an. they are at week 
in the chicken houses, caring or- 
the more than 29,000 trW 
chickens the white owner is rais- 
ing. 

Lunch was a stew at chunks- 
of cheap beef, rice and tarmp 
greens— a meal high in starches 
and carbohydrates— and by 1 pm., 
Mr. Palmer was back in the field, 
where he remained until after 6 
o’clock that evening. 

After supper with their oldest 
daughter's three sons and their 
own son and daughter— the meal 
again was one of high fats and 
starches — the family, indxzdlog 
their youngest daughter’s baby, 
retired to the living room for 
an evening of television. 

Nana of the researchers would 
offer a definite reason for ibe 
findings their project has un- 
covered in Evans County, but. Dr. 
Haines suggests a theory that, 
he believes makes good sense. T^j’ 

Man, he says, is equipped with 
an instinctively operated “fight 
or flight” mechanism, perfected 
over the eons of evolution. “It 
is nature’s way of helping ' man 
at his crudest level of extetente 
— say the prehistoric citizens— b> 
survive by lessening the. risk 
bleeding to death In combat," Dr. 
Hames explained. 

In moments of stress, the ha- 
man body reacts by chemically 
increasing blood platelet stick- 
iness, he says, and tests con- 
ducted over the last . 10 jean 
In Evans * County show that Uw 
response to stress of tbe more 
affluent residents was about one- 
and-a-half times as dramatic as 
those who are poorer. . . 
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33— Addressing briefly the 
question of communal strife in 
East Pakistan. Dr. Kissinger ask- 
ed whether anyone would be in 
a position to know that mas- 
sacres were occurring at the time 
when they took place. Mr. Helms 
Indicated that we might hot 
know immediately, hut we cer- 
tainly would know after a mas- 
sacre occurred. 


34— The meeting was adjourned 
at i2;io. 


25— Mr. Packard stated that 
perhaps the only satisfactory out- 
come would be far us to stand 


/S / H.N. Kay 
H. N. Kay 
Captain. USN 

South Asia /MAP Branch, J5 
Extension 72400 


P ortrait of the Carefree W oman: She Smokes 

And Prefers Coffee, Beer , Whisky 


By George Getze 
jgERKELErsr. — Women who 
umoke cigarettes are mare 
inclined to be extreme and care- 
free in their mode of life than 
women who do not, according 
to a University of California at 
Berkeley statistician. 

They also are more likely to 
drink coffee, beer and whisky, 
while the nonsmoking women 
seem to . prefer tea, milk ami 
wine, he reparted- 
Jacob y eras balmy, professor 
of blostatistics at the Berkeley 
School ot Public Health, made 
these findings in a study he 
said shows that dgarettffi ap- 
parently pie not to blame lor 
the lower weight at birth of 
the babies of women who smoke. 

He said thj smaller babies 
born to smokers are "due to the 
sm o ker, not to the smoking.” 

Mr. Yerijahatmy explained by 
pointing out that wnnt^ng ciga- 
rettes is only one specific char- 


acteristic of the kind of women 
most likely to have small babies, 
it is not the cause of the small- 
ness. 


Death Rate 


Smaller than normal newborn 
children have a higher “peri- 
natal” death rate tf-en heavier 
children— that is, more of 
are bom dead an ft more of 
them die in the first month of 
life. Mr. Ferushalmy said their 
perinatal deaJi is actually 20 
times that cf heavier babies. 

He studied more than 5,000 
women admitted to the Kaiser 
Hospital in Oakland. Calif, be- 
tween i960 and 1987 and also 
studied all their previous deliv- 
eries. 

Besides preferring coffee to 
tea. beer to mflk and whisky to 
wine, the smokers were found 
to be less likely to use contra- 


ceptive methods than the nan- 
smokers and less likely to plan 
a pregnancy. 

Women who smoke are more 

likely to drink a«rf indulge in 
other habits to excess, accord- 
ing to Mr. Yerushakny. “In 
general, the nonsmokers are re- 
vealed to be more moderate 
than the smokers, who are 
shown to be extreme and care- 
free in their mode of life." he 
reported. 

“These findings raise doubt 
that cigarette smoking acts as 
an outside factor which inter- 
feres with the development of 
thz fetus.” 

They support a hypothesis 
that smokers represent a group 
of people whose reproductive 


experiences, such as having 
small babies, would have been 
what it was whether or not 
they smoked. 


They thus support the Me* 
that smoking cigarettes Is Irrri- . 
evant when it coiies to having ; 
smaller babies, or, at most.’ S 
only one of many factors. 

Mr. Yerush&lmy said earlier 
studies that have Indicated ;.*; 
cause-and-effect relationship be- 
tween smoking and small baW®? 
violated the scientific principle* 
of statistical investigation. 

They did so by dealing wtt&. 
what he called -*elf -f ormed" 
groups — that Is, with women 
who determined ' themselves M . 

which group they belonged, 
such as smokers,' nonsmok**®. 
a*nf persons who had smoked 
wad quit, - . 

The baste rule for valid sri®; 
tifio inference Is, according .to 
Mr. Yemhalmy. that groups 
being compared must be -alib* 
In all important characteristics- 
If early studies had fallow*? 
that rult, they would have elfa* 
inated every possible 
except cigarettes. 

Lea anpdar niff** 
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The Economy Enters a New Era 


Photft— A chemical plant In Ohlba. prefecture, cast at Tokyo —by Bam Lea Joan. 
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Japan and the United States ... 


: 


By SeKg S. Harrison 

rpOKYO CWP).— With emotion- 
charged disputes over textile 
Imports - and yen revaluation 
settled at last. Japan and the 
United States ate moving Into 
a new and more t piotpH ~ pham* 
in their troubled economic rela- 
tionship. The near future, in the 
view of some, offers unprecedent- 
ed hope for a gradual moderation 
of trade and Investment disputes. 

This is the official US. esti- 
mate here In the confident after- 
math of the Washington mone- 
tary agreement. But it la dearly 
not how Japanese leaden view 
what has been happening In 
recent months, and the sanguine 
American mood contrasts marked- 
ly with the climate of tense de- 
termination among Japanese 
economic planners. 

In Japanese eyes the textile and 
revaluation issues were not ''set- 


tled" equitably, by agreement, but 
rather by humiliating Japanese 
retreat In the face of superior 
.American strength. The conclu- 
sion drawn in Japan after going 
through the "Nixon shock" treat- 
ment is that the Americans are 
likely to be less and less depend- 
able as economic partners in 
future years. 

Given present US. plains to let 
overseas investment outflows and 
military spending abroad continue 
at high levels, Washington win 
suffer 'recurring balance of pay- 
ments deficits; -to’ this vWv, in- 
evitably bringing renewed at- 
tempts to make Tokyo and other 
"friends 1 * serve as scapegoats. 

Long-Term Strategy 

Fearful of an endless cycle of 
American pressure for ever more 
trade and investment liberalisa- 
tion, Japanese economic officials 


are mapping a long-term strategy 
designed, as in past years, to 
stretch out their cancesstans to 
the United States over the longest 
possible period of time. 

There are few signs of a readi- 
ness to make the - single, quick, 
package settlement envisaged by 
Treasury Secretary John Connally 
at the time of the Washington 
monetary agreement. 

Japanese officials contend that 
the monetary settlement came 
only after the tJhlted states gave 
up its earlier attempt to exact 
sweeping . trade . concessions, as 
part of the bargain for removal 
of the 10 percent impart sur- 
charge. They suggest that Mr. 
Connally lost his most potent 
bargaining weapon when he end- 
ed the surcharge and question 
whether the UJ3. will he able to 
- make good on Its threat to defer 
congressional action on raising 
the gold price pending desired 


... And Western Europe 


By Ray Vicker 

-Amsterdam (ap-dj).— T he 

fr Japanese are looking to Bu- 
■— rope as the most fertile field for 
“■ future overseas investment as 
•* trade difficulties mount with the 
United Bfcates. . 

•*-’ Some sources estimate""* that 
• Japan's current total overseas in- 
• vestments of $3.5 billion may rise 
<:■ to more than $10 billion over the 
five years much of it to 
he channeled to Europe. 

' "Expansion of the Common Mar- 
ket should give new Impetus to 
- - economies of this ' area," said 
■i Eazuro Sonoda, general manager 
of the Bank of Tokyo's Diissel- 
flwf branch. Then, he cautioned: 
“Bat Japan must not repeat the 
mistakes it made vhen moving 
into the American market. We 
must follow an orderly export 

■ •“ policy.” 

"*Hls meaning: As the Japanese 
. move overseas, they shouldn't 
make too many waves in the 
new markets. That may be n 
-difficult task as more and more 
Japanese merchandising teams 
fly Into Europe in on economic 

■ onslaught. Four prongs are visi- 
ble in this invasion: 

• A push for more exports 

from Japan to Europe. 

| , 9 An expansion of Japanese 

. L( bonking and financial services 
1 1* abroad to that Japanese business- 
men needn't rely only on foreign 
banka. 

• An acceleration of Japanese 
direct Investments abroad, IdQow- 
ing a well-trod American route. 

• And rising interest in joint 
matures with foreign companies, 
partially to temper criticism of 

Japanese trade methods. 

Another development, is just 
emerging from the uncertainties 
of the monetary crisis. “Japan 
is becoming a very interesting 
market for Europe," Sir. Sonoda 
. said. This suggests additional 
, bargaining leverage for Japan as 
it negotiates ' trade concessions 
with the Common Market, It 
‘aim suggests stiffer competition 
for American exporters eyeing 
the Japanese market. 

Japanese cspoi to Europe are 
already gaining ground. In Rot- 
terdam, J. Mafcmura t manager of 
the year-old Osaka Merchandise 
Center, is enthusiastic about, busi- 
ness prospects. So far, *1 Unas 
are using the center to promote 
their product*. Bis goal ts 80 
• companies. . 

.>■ / Japanese auto sales are also 


starting to climb in Europe. Last 
year, for instance, 4,000 Toyotas 
were sold In Great Britain, up 
from 1,300 In 1070; the company 
is aiming for sales of 15,000 this 
year. Sony radios and television 
sets. Cannon and Asahi Pen tax 
cameras and other Japanese 
products are becoming as com- 
mon In Europe as in the United 
States. 

In the first ten montl of last 
year, Japanese sales in Britain 
rose 48 percent from a year 
earlier to *415 million. In the 
six nn tinnR of the Common Mar- 


ket, the Japanese sales almost 
doubled to $12 hQlion in 1970 
from $653 million two years 
earlier. The figure for last year 
Is estimated at more than $1.5 
billion. 

Japanese companies are learn- 
ing to circumvent some of the 
restrictions on trade found in 
the Common Market “By estab- 
lishing a firm in Germany, a 
Japanese concern can. sell 
throughout the Common Market,” 
said Akira Fnjli, assistant man- 
ager for the Japanese External 

(Continued on Page 9, CoL 1) 
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Japanese and European conces- 
sions. 

The new strategy toward the 
United States being devised here 
distinguishes sharply between 
trade and investment liberaliza- 
tion us areas where Japanese 
interests dictate differing ap- 
proaches. In the case of trade 
Japan appears prepared far a 
gradual relaxation of import re- 
strictions over the years, eventual- 
ly resulting in. the removal of 
most of the barriers designated 
as Illegal by the General Agree- 
ment on Tariffs and Trade 
(GATT). But US., demands for 
the right to set up wholly-own- 
ed or US.-controDed subsidiaries 
of American firms here arouse 
mare determined Japanese resis- 
tance. 

Trade Imbalance 

The bilateral trade imbalance 
between Japan and the United 
States has jumped abruptly from 
$12 billion in Japan’s favor in 
1970 to nearly $3.4 billion in 1STL 
American officials see little 
chance for a sharp downturn in 
this figure during 1972, despite 
the Impact of revaluation. 

The basic factor determining 
the size of the Imbalance will be 
whether the Japanese moderate 
their export thrust, these officials 
say. They point to recent state- 
ments by business leaders that 
revaluation might prevent expect- 
ed Increases in the $7.5 billion 
level of exports to the United 
'States recorded last year hut 
would not mean a decline. 

Tokyo knows that the rapid 
growth In the trade Imbalance 
requires Increasing impart liberal- 
ization gestures in addition to Its 
promise of a new "orderly market- 
ing” policy restraining exports to 
the United States.' 

Japanese experts contend that 
cost-price differentials will con- 
tinue to hamper the competitive- 
ness of US. imports In the Japa- 
nese market, however. They are 
doubtful whether even the most 
far-reaching import liberalization 
would basically alter the im- 
balance. 

This is why the Japanese are 
girding for stepped-up pressure 
for investment access from US. 
firms on the plea that foreign 
business cannot really compete In 
the Japanese market without the 
ability to set up manufacturing 
operations here and take advan- 
tage of the same wage levels 
available to Japanese companies. 

TJJS. Threat 

Historically, Japan has always 
resisted efforts by foreign busi- 
ness interests to gain an equity 
stake in Japanese enterprises, 
fearing that foreign investment 
would be a precursor of alien 
political control. Nationalist an- 
tagonism to foreign investment is 
still deeply noted today and has 
been reinforced by. the growth in 
the power of US .-controlled 
mul tinational corporations in 
Canada and Europe. If Japan lets 
down the bars to US. business *n- 
vestment, they maintain, going 
beyond the present acceptance of 
50-50 joint ventures to selected 
industries, Japan, too. wifi face 
the danger of becoming a US. 
economic province. 

Japanese bureaucrats and busi- 
ness leaders believe that the 
Nixon administration's remit 
moves to rescue the US. balance 
of payments have been consdousr 
ly designed with an eye to protect- 
ing the worldwide position of 
US.-bascd multinational firms as 
a spearhead of American to- 
t Continued cm Page 9, CoL 5} 


By Fowler W. Martin 

npOKYO (AP-DJ*. — Japan’s 
economy enters a new era 
m 1972. one in which many of the 
goals policies and practices of 
the post-war recovery period 
must be replaced or significantly 
modified. 

Failure to make rapid, measur- 
able progress could result in a 
return to conditions similar to 
those prevailing In 1971, a year In 
which the Japanese economy was 
shaped more by events than by 
design. 

The Japanese government is In 
the position of the driver of a 
racing car designed solely to out* 
distance and outlast uay opposi- 
tion. Years of continuous com- 
petition have resulted in improve- 
ments so that the car Is almost 
unbeatable. 

Suddenly, the driver Is told that 
he has won so many races he 
must move up to a new class If be 
wants to continue to compete on 
equal terms. This class requires 
that drivers race cars possessing 
all the characteristics of a com- 
fortable family sedan as well as 
high performance. 

It isn* possible to order a new 
car. The old one must somehow 
be hastily modified before the 
next race. But are the existing 
components suitable? Do the 
mechanics understand the requir- 
ed design? How long will it take 
the driver to learn the new 
handling characteristics? 


Government and business leaders have arrived at a 
general consensus: The goals of the economy must be 
predominantly qualitative rather than quantitative ... 
social toelfare improvements must take precedent , .. 


A Consensus 

Japan's government and busi- 
ness leaders have arrived at a 
general consensus of ■ what Is 
necessary In the country’s new 
economic era: the goals of the 
economy must be predominantly 
qualitative rather than quantita- 
tive. 

This means, they say, that 
social welfare Improvements must 
take precedent over straight-line 
production incr ea ses, that gov- 
ernment policies aimed at boost- 
ing exports in order to accumu- 
late foreign exchange must give 
way to more balanced trade rela- 
tionships, and that foreign ex- 
change earnings must be used 
rather than hoarded. 

They see the emphasis In In- 
dustrial development shifting to- 
ward high technology and know- 
ledge-related sectors, away from 
heavy and chemical industries, 
the growth of which was stressed 
so heavily to past years. Light 
manufacturing, particularly In 
labor Intensive fields, is expected 
to be Increasingly shifted over- 
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The Value of the Yen 

January, 1972 January, 1971 

U.S. Dollar 313.92 359.02 

British Pound 800.97 860.67 

French Franc 60J29 65.07 

Swiss Franc 80.15 83£6 

Belgian Franc 6.99 7J23 

German Mark 96J29 98.61 

Dutch Guilder 96.55 99.93 

Italian Lira 52.88 57.64 

These quotations, supplied by the Bank of Tokyo, LtdL, in Paris, reflect exchange rates for 
the yen ■prevailing earlier this month against those of a year ago. 


In short, the Japanese seeks to 
become what is referred to as a 
post-industrial society. 
Symbolizing this trend, the 
government's Economic Planning 


Agency Is expected to receive a 
sizeable budget allocation in 1972 
to develop an index to replace 
gross national product (GNP) as 
the principal indicator of eco- 
nomic progress. It is Intended 
that the new measure, to be 
called an index of net national 
welfare, take into consideration 
such things as environmental dis- 
ruption and general living stan- 
dards as well as increases In the 
output of goods and services. 

In many respects, 1972 Isn’t a 
propitious year for Japan to at- 


tempt to remold Its Industrial 
structure. 

Although the economy Is cur- 
rently growing at about 4 per- 
cent In real terms, the rate Is so ' 
much slower than the pace of 
growth in the past five years that 
Japan is suffering from recession 
symptoms. 

The primary cause of the reces- 
sion is believed to be a major 
cyclical downturn to Investment 
in new plant aim equipment, 
centering on the xnanufacturtog 
sector. The secondary cause is a 


rather severe Inventory adjust- 
ment period that was supposed to 
be completed by mid-1971, but 
which has been considerably ex- 
tended by complicating factors. 
Those factors Included to 1971 
a local boycott of color television 
sets, a sharp slowdown to domes- 
tic demand for. motor vehicles, a 
plunge tn ship charter rates and 
the conclusion of a non-cotton 
textile agreement sharply limiting 
the growth of Japanese exports 
to the US. m addition, business 
(Continued on Page 8, CoL 1) 


The Stock Market Resumes Its Climb 


By S am Lee Jones million, not the massive pullout statute predicted that the 225- 
mrnrvn rrrrm that had been expected. Foreign- stock Dow Jones average would 

" h0 «« «**• 131 I" 1 reach a historic high of 3,000 yen 

Exctogr^bo^ide^iS ^^ e K tW !^ ed,1 S- yea ^ between and September. 


quickly after the starting eco- 
nomic reforms by President Nixon 
last August. On Dec.' 22, despite 
the continuing world, monetary 
uncertainty and despite Japan's 
lingering domestic recession, trad- 
ing climbed to 548,416,790 shares, 
the fifth heaviest volume ever 
recorded, and the Dow Jones 
average rose to 2,658.71 yen, near 
its level of the past summer. 

"The market has divorced it- 
self from the unreality surround- 
ing the monetary situation,” one 
stockbroker commented. 

Many analysts figured that a 
speculative bubble was floating 
around the exchange but, as one 
observer commented, the bubble 
seemed to “have an exception- 
ally thiftie hide.” 

Until the Nixon shocker of Aug. 
15, the market here had been 
riding high, with a daily turnover 
that averaged 186,690,000 Shares 
when calculated through the 
year’s first nine months. 

On Aug. 14, the Dow Jones 
average hit an all-time high of 
2,74028 yen. 

The AUg: 15 Nixon announce- 
ment sent prices tumbling. By 
Aug. 24, the DJ average had drop- 
ped to 2,16222 yen, which meant 
paper losses of shout five mil- 
lion yen for investors. 

At that point, most observers 
predicted that the market acre 
wouldn't recover until 1972 from 
the world monetary crisis and 
the domestic recession. 

But then came the resurgence. 
Trying to explain it, some point, 
ed to the fact that withdrawals 
by foreign investors— 60 percent 
of whom are now Europeans, wito 
20 percent Americans and the 
rest Asians— totaled only 5300 


sold only about $182 million in 
the October-December period. 

The many market-watchers 
who are bullish also noted such 
optimism-inducing factors as 
easy money, the return of sur- 
plus funds to the market, ex- 
pectations that the Bank of Japan 
would reduce its discount rate oy 
one-half of 1 percent and a con- 
tinuing heavy demand for stocks. 

The market’s “divorce” from 
the reality Df Japan's recession 
might better be described as only 
a temporary "estrangement” — be- 
cause there are bound to be some 
effects on the exchange when the 
March 31 end of the current fis- 
cal year is expected to produce 
drops to corporate earnings, on 
top of those recorded at the half- 
year mark last September: and 
there are bound to be more ef- 
fects next September, when all 
but 12 percent of the major Ja- 
panese corporations will close 
their accounts for the first half 
of fiscal 1972. 

Despite those ominous clouds 
on the horizon, the Osaka-based 
Japan Securities Research In- 


The institute forecast that cor- 
porate profits would drop an 
average of 6 to 7 percent in the 
coming March, but would show 
an average 5 percent rise next 
September. 

The institute predicted that 
the real Grass National Product 
growth rate toe 1972 would be 
9.5 percent. 

Unity Goal 

The August, 1971, chaos on the 
market brought about plans to 
unify the first and second sec- 
tions of the Tokyo Stock ex- 
change— a project that long had 
been talked about, but without 
anything but "tentative plans” as 
the resulk 

Another recent development on 
the market has been an infusion ' 
of unexpected takeover bids by 
both Japanese companies and- 
foreign concerns. 

There were strong rumors that 
Che Shows Line, a leading In- 
dependent shipowner, was trying 
to take over the Japan Line, the 


The Trade Picture 


npOKYO (AP-DJ) t— J apan's exports in 1971 totaled S2537 billion. 
A and Imparts amounted to $18-63 billion, the Ministry for inter- 
national Trade and Industry reported on Friday. 

The figure represents an increase of 25.4 and 42 percent respec- 
tively over the preceding year, the ministry noted. 

Conspicuous were a 21.6 percent Increase In automobile exports 
to the United States and a 782 percent rise in steel shipments to 
China, it said. 

The ministry added that exports In December totaled $2.4 billion, 
up 22.8 percent from December 1970. Imports totaled 5L97 
up 142 percent. 


nation's top operator of tramp 
vessels. Kontahirokn Photo in- 
dustries, the second -ranking 
maker of photographic products, 
denied that Uttcxn Industries of 
America was Involved in a re- 
ported takeover bid. Other cor- 
porations reported takeover bids, 
and rumors grew of still more. 

The market’s leading gainer for 
the year was Sanko Steamship, 
which rose from 140 to 886 van. 
The No. 1 loser was Toyo Chem- 
ical, whose shares dropped in 
price by 532 percent. 

In the August crash, the hard- 
est hit were light electrical stocks, 
which had been the market 
leaders to 1969. By IStvs end, 
they had made up some of their 
August losses. 

When the market continued 
buoyant at year’s end, one broker 
commented: "It’s a dandy place 
for long-term investments. You 
can bet your money on that.” 

The government has made tt 
clear that it will continue to 
prevent short-term plunges to 
Japan by foreign capital Although, 
foreign investments had slacked 
off, prompting pressure on the 
government to ease the strict 
foreign-exchange controls, the 
Finance Ministry said it would 
not permit foreign capital to 
surge to and out of Japan, a 
situation that had developed in 
Europe. 

The Japanese don't want ex- 
ternal influence to the form of 
short-term investments, although 
they win welcome long-term 
Investments. 

Because of the domestic busi- 
ness stagnation, new shares to 
be offered this year are expected 
to be down to a total value of 
300 billion yen. This will con- 
tinue a shortage of shares avail- 
able, while demand probably wHL 
remain Rt wwig , 
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1972, and the Japanese Economy Enters an Era of Sweeping Changes 


r (Continued from Page 7) 
confidence was severely shaken bo 


August by the so-called "Nison 
Shock-" This involved a 10 per- 
cent import surcharge on most 
Japanese exports to the United 
States and led to the flotation 
and eventual 16.88 percent yen 
revaluation Dec. 20. 


GNP Outlook 


At this time l&St year, the eco- 
nomic agency ahd mos* le ading 
commsfdai banks predicted that 
Japan’s GnP wdtUd grow between 
10 and 12 percent in rea. terms 
during fl yg l 1871 eroding March 


31 1972. Mitsubishi Bank Ltd. 
alone took a more pessL-dstic 
view, forecasting a growth rats 
closer to 8 percent 
Several downward revisidds 
later, the government's current 
official estimate for rea> GNP 
growth this fiscal year Is 43 per- 
cent. Even allowing for the loss 
of one ar two percentage points 
of growth as a result- of the "Nix- 
on shock" and upward movement 
of the yen, the economy's per- 
formance has been well below 
even the most pessimist!', initial 
predictions. 

The forecasters, undeterred, 
have ventured forth again, al- 


though without the same feeling 
of confidence as In the pash 
The economy planning agency 
believes Japan’s GNP will grow 
at a real rate df 7.7 percent in 
fiSCfU 1972 (7<2 percent if Oki- 
nawa. which reverts to Japan 
May 15. isn't included). The fiscal 
year begins April L 
(Other widely published 
estimates range from a low of 
5.4 percent to a high of 9-2 per- 
cent. Full Bank Ltd. estimates 
6.6 percent and Mitsubishi, last 
year’s maverick, has switched 
from relative pessimism to a posi- 
tion more Optimistic than the 
government. 


Mitsubishi Bank sees an eco- 
nomic growth rate of 8 percent in 
fiscal 1972. 

Both the government and most 
commercial banin? forecast that 
domestic business wi? re m a in 
sluggish for another she to nine 
months, with a recovery of 
measurable proportions not get- 
ting under w&y until 

The govern ment sees the recov- 
ery characterised by a gradual 
Improvement ha inventory Invest- 
ment, Mrtnnjntf tn late stfinff. 
followed by strong gains in both 
private bousing expenditures and 
consumer spending later in the 
year. 


IBJ knows 


Japan’s key industries 

inside out 



For 70 years the industrial 8ank of Japan has been serving 
Japan's key industries as the mainstay of their dynamic growth,,' 
As a result, we know them inside out . 
f Internationally-oriented financial institutions and business’ 
organizations are invited to take advantage of our experience * 1 
and expertise in industrial finance, consultation and coordina-i 
tion. Our services include fast data supplied via our active 
hotlines between Tokyo and each of our overseas offices. 


Japan's leading bank in industrial finance since 1902 


THE INDUSTRIAL BANK OF JAPAN, LTD. 


Head Office * 1-1, Yaesu 5-chome, Chuo-ku. Tokyo. Japan 

“ "".SHU, England 


London Branch : 26 King Street., London EC2V .. 

Tel: 01-606-7201 Telex: 885393 
f rankfurt Office: Frankfurt a.M. EschersheimCr Lfindstrasse 9, F.R. Germany. 

Tel: 590016 Telex: 413132 
Other Overseas Offices: New York and Sydney 


ASTAIRE & GO 


FAR EAST 


Overseas member of the Hong Kong Stock Exchange 


offer a full range of investment services 
in South East Asia 


Resident Partner P. J. R. Schlee 
Manager: Richard Hodgson 


Participating Partner. 
Hutchison International Ltd. 


Prince's Building, 20th Floor, Des Voeux Road, Hong Kong 

Telephone: H -2301 60 

Cable: FARAST HONG KONG Telex: HX3176 


To help the recovery along, 
Premier Baaku Sato’s cabinet has 
approved an exjHtorionafy budget 
providing for .large-scale deficit 
spending, 

The budget, which must still 
be approved by parliament, speci- 
fies a 21A percent gam in general 
account spending and a 3L8 per- 
cent Increase lit the government’s 
loan and Investment program far 
public w or ks projects. make 
up ler an ttpeeted shortfall hi 
revenue to finance general 
account spending, the cabinet h«*« 
authorized government bond 
issues totaling L950JXJ0 million 
yen <W J3 bUliott) in fiscal 1972, 
a huge increase from the 430,000 
million yen of bond issues dur- 
ing the current fiscal year. 

Tbs government also sees a 2.7 
percent gain tn private-sector 
plant equipment investment 
In fiscal 1972 compared with a 
decline of 12 percent in fiscal 
1971 from the previous year. 

Ah of the 1973 gain Will come 
from a sharp increase in capital 
spending by Japan’s con-manur 
factoring sector, more than off- 
ng a continued decline m 
such a ctivity by manufacturing 
companies, the economic piann&ig 
agency said. 

Mitsubishi Bank is mews op- 
timistic than the government m 
this area also, By the second half 
of fibs coming fiscal year, plant 
fttm equipment investment should 
be growing at ft rate Of 6 percent, 
the b&nk said. Although this 
would still be far below the 20 
percent of gam experienced in 
recent yean, Mitsubishi trained 
that a pronounced business up- 
turn could incite another wave 
of capital expenditures only to 
bring on another readjustment 
blackiash. 


The Industries 


Chemical and heavy industries 
axe expected to fed recessionary 
effects for the longest period of 
time. The steel, petrochmicai. 
Industrial, chemical «n«i non- 
ferrous metal Sectors have large- 
scale over-capacity that won't be 
alleviated, in the near future. 

The auto Industry must count 
on a continued sharp expansion 
of exports for growth as domestic 
consumers, soon to be burdened 
with an additional auto owner- 
ship tax, aren’t expected to in- 
crease car purchases significant- 
ly in 1972. 

Heavy machinery producers. 


tng an end or the boom condi- 
tions of the past five or Stic yean. 

The textile industry, a recipient 
at large-scale government aid to 
compensate for the DA import 
quota pact. Ik groping for new 
directions in the face of a syn- 
thetic fibdr production glut and 
a lost of competitiveness in gar- 
ment manufacturing to the 10W- 
wage countries of Southeast 
Asia. 

Light electricals present a mix- 
ed picture with desk-top calcula- 
tor makers swamped fay over- 
production and falling prices. But 
companies primarily involved in 
color television, such as Sony 
Carp, and Matsushita Electric 
Industrial Co., are experiencing 
good results. 

Construction, dressing, civil 
engineering, road building, hous- 
ing and related Industries are 
riding a boom brought about by 
big increases in government 
spending. 

At Reidanren, Japan's big 
Miriness federation, an official 
sees the current recession and the 
government's desire ft restructure 
the country’s economy as bringing 
about a new round of industrial 
rationalisation. 

it isn't completely clear how 
this will proceed, he said, tot be 
forecast that trading companies 
and banka, particularly those con- 
nected with tue big z&tnotai 
groups suen as Mitsui, Mitsubishi 
a&d Sumitomo, will be instru- 
mental in arranging mergers, 
sales of certain production facili- 
ties and new groupings among 
the firms under their Influence 
in the fwflVig year or so, 
lftnphtels wiQ shift to more 
sophisticated marketing tech- 
niques and to projects integrated 
with environmental preservation. 
New investment will be evaluated 
on the basis of how much high 
technology is involved rather 
than on how much of a produc- 
tion increase the new faculties 
will bring about, the Keiaaataa 
official explained. 


nuclear power and aerospace re- 
quires large outlays and often 
involves long delays until cash 
now mounts. 

With profit in most Japanese 
industries expected to decitoo lor 
the third consecutive six-month 
term tills March, corporate Will* 
Mfgtefc td spend large amounts 
of money in new, high-risk areas 
is low. 

Though the Bank of Japan has 
successively cut Its discount rate 
to a postwar low of 4.75 percent 
sp a the Finance Ministry has 
accelerated government outlays 
to pump money into the economy, 
the only result so far of all this 
liquidity is a stock market rally 
to record levels as banks and 
other financial Institutions seek 
something to do with the funds. 
Manufacturing companies don’t 
want them In the form of loans 
at present. 

Another factor mitigating 
against a de-emphasis of exports 
la the operating practical of Jap- 
anese companies. With an aver- 
age debt-equity ratio of 4 to 1. 
with the so-called lifetime em- 
ployment system and with pn-. 
maty emphasis placed on always 
having enough capacity to be tn 
a position to increase market 
share, nearly all Japanese com* 
pontes have very high ratios of 
fixed costs to variable ones. 
Tuna, In tunes such as this when 
there is a domestic recession, they 
sett to increase exports rather 
than cut production. 
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Mitsubishi Bank, expecting 
percent growth rate next year 
also seas » bigger payment* Sot* 
plus than tfc* govemmtM gad' 
predicts that as a result inter- 
national demand for another ft. 
valuation of the yen will maim 
In a few years. Other Japanese, 
institutions have recently predict- 
ed a second revaluation in ifjj 
or 1974. 

Sven the. government umh ■ 
lew wifltog to dttay the poetiMUfa' £ r ' 
of revaluation than in tfat past. : 

senior government afrrrtau - 
have recently been quoted as 
saying that the future value at 
the yen probably depends as 
much as cm external events, stub 
as TJJ3. balance - of - payments 
trends and the course of ltma, 
turn to major industrial coun- 
tries. as it does on the situation 
inside Japan. Prior to the recent 
monetary crisis, the govcriuauu 
maintained that revaluation was 
a matter •'solely for japan to 
decide." 
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‘Standard-Bearer* 


Export Picture 


Expenditures 


Many firms will take advantage 
or the current recession to pare 
off operations of marginal prof- 
itability, becoming more special- 
ised tn the ptooeas, he predict- 
ed. Others, such as textile pro- 
ducers. will probably initiate 
diversification programs. h e 
added. 


In theory, this wtu result tn. 
with the exception of p6Huti6fi-~ etnphastt' on exporting tind 
control equipment makers, don't greater emphasis on improving 


Gee an upturn in their business 
□util manufacturing-sector eapifai 
spendihg improves. Heavy elec- 
trical companies are worried 
about a loss of competitiveness in 
overseas markets a& a result of 
the yen revaluation . arm the 
Shipbuilding industry Is forecast- 


the living conditions of the Jap. 
anese public, but there is con- 
siderable Skepticism about the 
likelihood Of achieving this 
result 

First, & changeover to high- 
technology industries suda as 
computers, ocean development 


This is one reason why export 
letters of credit opened in 
December were a record despite 
the yen revaluation and one 
reason why many people fear 
Japan Wiu continue to run 
embarrassingly large balaace-oN 
payments surpluses for a good 
many months to come. 

The Economic Planning 
Agency forecasts that Japan’s ex- 
ports (free on bOafd) Will total 
525.8 billion In fiscal 1972, Up 8.4 
percent from a - yew earlier, 
imports (including cost insurance 
and freight} sure expected to 
reach 9219 billion, a gain of 15 
percent. 

This would leave a fiscal 1972 
customs clearance trade surplus 
of &9 billion, down from a sur- 
plus of $3.9 bdflioh this yeaf. 

. The agency also sees an in- 
creased- outflow of long-term 
capital- dhd' predicts that Japan’s 
basic balance of payments, which 
includes everything but short- 
term capital and errors and 
omissions, wiQ run a surplus of 
$3.7 billion to fiscal 1972 compar- 
ed with an expected surplus of 
$4 billion this year. The agency 
didn’t release & forecast for over- 
all balance of payments. 
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OffidaUy, the government be- 
lieves that trade libetaltiatiati 
and an increase to capital flaw-, 
tog out of Japan wffl reduce 
balance-of -payments surpluses to 
a level acceptable by Internation- 
al s tandards. 

japan Should be "the Standard- 
bearer of trade liberalisation,” 
Prime Minister Sato told a Cab- 
inet meeting the day after re- 
valuation. 

Tew people take him. seriously, 
however. Beset with a basic in- 
security about overdependence on 
imported raw materials, and ” 
nurtured on 25 years of pro- 
tectionism, Japanese trade con- 
cessions tend to be email to sub- 
stance. That they usually take ” 
away With one hand what they b 
give with another has been a 
common complaint. ; 

Political considerations ploy &~ 
large rote to This area, too. Iff*, * 
Sato’s fourth term as leader ol* 
the ruling liberal Democratic 
Party expires to the autumn, and - 
some people believe he may step^ 
down earlier, alter Okinawa - 
reverts, T 

His successor is expected to call ^ r 
a general election for the lower ... b; 
house of parliament Much of the_ ^ 
LDP’s voter strength comes from / U 
rural areas where fanners are z: 
ffghting any. liberalization of - 
food Import barriers, and most of ,, 
the party's financial strength .. 
comes from big business, which , 

; isn’t anxious to have the domes- 
tic market opened any more than 
absolutely necessary to imparts., 
of manufactured goods. 

Thus, 1972 doeriit ldofc like a 
year to which the liberalization 
"standard bearer" will make 
much of an advance. 


Increasing Boldness in Venturing Abroad 


TOKtO OHD.— Prom the 
depths of a diamond mine to. 
Sierra Leone to the heights erf new 
hotel to H&tinaodu to the Hima- 
layas, Japanese are participating 
In Joint business ventures With 
local people. 

.Japanese invested $9n million 
abroad lASt year, bringing their 
total since 1951 to 52.6 famion. ac- 
cording to the p ittance Ministry, 
it expects Japanese investments 
in foreign lands to reach the $2 
buiicm level in 197& and climb to 
$5-5 billion by Id years after that. 

The rate has climbed recently 
an* will climb mare, the ministry 
says, because to September, 1970. 
the government lifted the 
requirement that any investment 
abroad totaling mure than 5300,- 
000 needed government approval. 
Now, approval is automatic for 
sums up to 41 million. 

The investments will help the 
government hold down the level 


of foreign exchange held here, the 
ministry says. 

And it is encouraging Japanese 
to invest abroad to insure long- 
term contracts. for the import of 
materials needed to this land 
where natural resources are 
scarce. For instance, Japanese 
have invested huge amounts to 
cJauada, like a $60 million stake 
to a cbatmitohg operation there. 
Arid in Australia Japanese ha VO 
shares ranging from 20 to 15 per- 
cent in multi-national ventures to 
coal aha iron ore. Japanese in- 
vestment to Australia is put at 
the blllion-dollaf level. 

In toe number of Japanese in'* 
vestments. Southeast Asia ranks 
first, North America second. La- 
tin America third and Europe 
fourth. 

However, to terms of the value 
of Japanese investments. North 
America is first With $912. mil- 
lion, Southeast Asia next with 
$780 million and Europe third 
With SS37 minion. 


Japanese have increased their 
foreign ventures to spite of a sur- 
vey which showed that of 123 
fifths cpiestiatied last year, 91 said, 
they lost rooties' while 14 said 
they -Wefe rtiafctog Considerable 
profits. 14 reported slight profits 
and four said they were breaking 
even. 


Some examples of Japanese In- 
vestments: 


Europe — Toray industries is 
negotiating to help Falun' con- 
struct a $120 million nylon plant 
and the Mitsubishi group IS bring 
asked to handle $140 million to 
construction of Polish shipbuild- 
ing and repair— dock facilities. 
Nissan Motor is negotiating to 
build an auto plant in Hungary. 
The Bank of Tokyo reportedly 
has joined "Centropa," the 
“Switch-house bank” to Europe 
Idr Bast-West trade. 

Mideast— Toshiba has a 40 per- 
cent investment to a 300 million 
ykn facility for manufacturing 


household appliances to Iran, to- 
the same country, a Japanese - 
trading company Is putting up 
more than 50 percent of the 48 V 
million Cost of a model ricengrow-- 
tog development around Gllan. . 

Africar-^Five Japanese mining' 
firths have joined local interests 
i na $150 million venture to the 
Musoshi copper belt to the 
Conga Japanese supplied - 'most 
of the finances for a 83.5 million 
cotton-spinning mill to Nigeria. 


Interests here participated in 

TWhintliftri \ 


for processing 
foods. 


meat and other 


Latin America— Japanese man- 
ufacturers have To Bratipaa 
firms, valued at about $$M mil- 
lion and ’ engaged in activities 
ranging from heavy-equipment 
making, to fishing, to textiles, 
electronics and construction, see 
Paulo even has a new Japanese 
in Brazil— at least 600,000— thin 
to any other foreign country. 



London is just 10 seconds 

from Tokyo, 


so are Frankfurt 


and Paris 


That’S how long it takes Yamaichi to move 
information ftCra its Tokyo office to its branches ill 
Europe. For institutional investors and corporate • 
finance officers, that means up-to-the-minute guidance 
by 5500 experts backed by the most sophisticated 
program library and Japan’s longest financial 
experience. Yamaichi— for full services as brokers, 
dealers, distributors and underwriters. 


YAMAICHI SECURTTIKS HOTtm 

Underwriters, Distributors. . Broken & Dealers " •• • 


Underwriters. Distributors. Broken & Dealers 
Tokyo, Japan. Tel«: J 22505. J 22995 Subsidiary: 

L ^V. ., OFF,CE: C ‘ frMl Houso. 58 Mark Lane, London. YAMAICHI SECURITIES CO. OF NEW YORK. INC 
FRA&itftSw SjfHF**** Te ‘/ NCW VORK-T«; CO 7*900 T««; NVkSV 

^ksestxu?. tsaar- KissF*-™ 6wowi 

5 L ° 3 l*, „ , YAMAiCHi tStEJiNA-nONAL mjy LTD. 
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A Brief Profile 


POPULATION: 104,650,000 (1070), 
a growth of 6.35 million since 1965, 
when there had been 48.3 million 
males and 50 million females. 

LABOR FORCE: 51 million (1969), 
with 13.5 million in manufacturing, 
11.33 million in commerce and fi- 
nance, 9 million in agriculture and 
forestry, 7.22 million In services in- 
cluding the professions, 3.71- million 
in construction, 3.38 million in 
transport and other utilities, 1.56 
million in government work, 470,000 
In fishing and 240,000 in mining. 
Unions had 10.4 million members 
(1966) and unemployment was 
seven-tenths of l percent (1966). 

AREA AND LAND USE: 369,662 
square kilometers, or 142,726.5 
square miles (California has 158,693 
square miles, Montana 147,138). 
Sixty of the 560 cities (in 1965) had 
populations of 200,000 or more, with 
Tokyo, Osaka, Nagoya, Yokohama, 
Kyoto, Kobe and EUtakyushu the 
largest, in that order (1965). There 
were, also 1,998 towns and 819 vil- 
lages (1965). Of the land, 5.4 mil- 
lion hectares, or 16 percent, was 


Hokkaido] 


Nagasaki 



Vbkoharna 


Amami 

Tokuno* 

#*c5fanawa. . 

arable and a farm population of 
8.99 m il li on (1969) produced rice on 
3.3 million hectares and Held crops 
on 2.01 million hectares. The farm 
population had been 37.8 million in 
1950. Forests and grassland cover 
about 61 mil lion acres, 67 percent 
of the total land area. 

DEN SIT T: 265.9 persons per 


square kilometer (1965). Japan’s 
population of more than 100 mining 
lives on a land mass smaller than 
that of the 19 million Californians 
and smaller than that of the esti- 
mated 725,000 Montanans. 

GOVERNMENT: The emperor is 
a symbol of the people’s unity. He 
has no powers 'related to govern- 
ment, In which a cabinet, headed 
by a premier, administers . laws 
enacted by the Diet, a bicameral 
legislature. The principal chamber, 
the House of Representatives, which 
controls the budget and approves 
treaties, has 486 members. Its 
makeup after the 1969 election con- 
sisted of 300 Liberal Democrats, 90 
Socialists, 32 Democratic Socialists, 
47 in the Komeito political organi- 
zation, 14 Communists and 3 Inde- 
pendents. The other chamber is 
the House of Councillors, with 250 
members — 100 elected at large and 
150 from the 46 pref ectural districts 
covering Japan. 


year in parentheses indicates year o] 
the latest available data. 


Japan and the U.S. 


The Japanese Look Toward Europe 
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(Cautioned from Page 7) 
Trade Organization in Dfissel- 
dorf. 

DOaaddoarf has become a little 
Tokyo as Japanese firms set up 
shop in the area. About 120 Jap- 
anese companies have offices or 

subsidiaries in the city. 

“We have 1,750 Japanese work- 
tig in this city," said A. Arl- 
kawa, manager of the Japanese 
C ham ber of Industry and Com- 
merce In Ddsseldorf. "It’s Japan’s 
biggest colony in Europe.'*' A 
school for 250 Japanese e Mifopn 
Is being established, With teachers 
to be dispatched by the Tokyo 
government. At a Japanese chib, 
busi n essmen - can swim and -play 
handball or ping-pong— or trade 
Ideas about trade. And there’s 
the Nippon Kan restaurant. Its 
rock garden is fake, but Its Jap- 
anese cuisine is among the most 
authentic outside Japan. 

Only a Part 

But trade is only part of the 
Japanese onslaught. Over the 
pa* year or so, the Tokyo gov- 
ernment has begun to relax its 
stiff controls on the expert of 
capital. Now, with new cur- 
rency parities established, the 
capital-export trend Is moving 
rapidly. Last December the first 
overseas yen loan to a private 
borrower was made to Trans- 
ocean Gulf Oil Co., a subsidiary 
of Gulf OU Carp., Pittsburgh. The 
loan of 5 billion yen was handled 


by a syndicate of Japanese banks. 

Already, Japanese banks 
securities houses are establish- 
ing branches or consortium 
banks overseas and lining up 
correspondents. Their aim is not 
only to arrange facilities for 
pushing money outward to inter- 
national corporations, to the New 
York stock market aT ^ to Euro- 
pean markets but also to estab- 
lish the , financing network that 
will be required for expansion of 
Japanese direct investments 
abroad. 

Three Banks 

Three banks with • Japanese 
capital axe operating in. Europe', 
each backed by associations of 
Japanese banka Two are in 
London — Associated Japanese 
Bank (International) and Japan 
International Bank— both are. less 
than a year old. Banque Euro- 
pdenne de Tokyo was formed in 
15W8 In Paris. 

Same Idea of the way banks 
are laying the financial ground- 
work for broader activity in Eu- 
rope is Indicated by a visit to the 
headquarters of Associated Jap- 
anese B an k, across a broad 
square from the Bank of Eng- 
land- 

Gen go Suzuki, the ohaJrTn ^n 
and onetime executive director 
of the International Monetary 
Fund, said that since opening 
last January, the bank has par- 
ticipated in loans in 30 countries 


and In syndics ter involving the 
financing of $2 jS hflunn . Ninety 
percent of the bank’s loan ac- 
tivity has involved non-Japanese 
companies. “We are building the 
contacts," he says. “When Jap- 
anese companies develop the 
overseas projects that need fi- 
nancing, we r' T be ready to 
serve then.” 

Mr. Suzuki reports that already 
many Japanese firms have com- 
pleted the preliminary work nec- 
essary for investing abroad — 
studies of the market, of trans- 
portation, of possible partners 
and of labor cm 'Itions. 

“The TLS. has been very suc- 
cessful with its policy of estab- 
lishing factories abroad," he saTJL 
“We can benefit from that route, 
too." 

Take-Overs 

The first major "take-overs” of 
European firms by Japanese com- 
panies are expected “within the 
next year," another Japanese 
financing authority said in Lon- 
don. He indicated, however, that 
such “take-overs" will came, not 
through proxy fights, but 
through cooperation with man- 
agements, which probably will 
lead to joint ventures. 

Ready to take part in the trend 
is Nomura Securities Co., the 
largest of Japan’s big four secu- 
rities houses. Only a small part 
Of its 5115 million annual volume 


is done overseas now, but it is 
expanding vigorously. The firm 
now has eight overseas offices, in- 
cluding three In the United Sta* 3 s. 
This year it Intends to open offices 
in Paris, another elsewhere in 
Europe, one in Canada, several 
more in the United States, one 
in Australia and one In Singa- 
pore. 

English f!avnpnig ii 

Nomura la in the consortium that 
established the Associated Jap- 
anese B ank, a nd it expects to 
start underwriting foreign corpo- 
rate bond issues in Tokyo “in 
the near future," said. 

In tile meantime, a campaign Is 
under way to r ead - everyone in 
the company to speak gn gH*fr, 
which officials call the interna- 
tional language of finance. 

Heretofore, Japanese foreign 
Investments have been largely 
concentrated in raw materials. 
Japan being the world’s lar- 
gest importer of such materials. 
Now, in a small way, direct in- 
vestments in industry have begun. 
In Britain, for Instance, Thom 
Electrical Industries Ltd. and 
Omron Tatelshi Electronics have 
formed a joint company to make 
automatic fare-collection equip- 
ment. And several Japanese 
companies are moving into Italy, 
taking advantage of tax conces- 
sions given by the Rome govern- 
ment for firms locating in South- 
ern Italy. 


(Continued f r o m Page 7) 
Alienee. By keeping overseas in- 
vestment outflows at hi gh levels, 
they charge, the United States 
imposes a continuing strain on its 
balance of payments at the 
time that Japanese and other for- 
eign businessmen are being asked 
to curb their own foreign opera- 
tions. 

A. recent study released by the 
International Trade Ministry 
pointed to the Impact of the an- 
nual capital outflow of $3 billion 
or more resulting from UJ5. over- 
seas business investment. If the 
United states had controlled over- 
seas investment by. these fam 1 ; in 
the same way Japan curbs Us own 
firms, the Study Said, fthanTmlj n g 
capital outlays into the domestic 
economy, this would have increas- 
ed UB. exports by $12.3 billion 
and slashed imports by $5 billion, 
yield ing a favorable balance of 
$17.3 billion annually. 

In addition to its anxieties over 
possible political penetration, 
Japan also resists foreign control 
of enterprises here as a threat to 
comfortable patterns of govern- 
ment-business cooperation arm 
distinctively Japanese modes of 
interaction within the business 
world itself. 

‘Japan In c.* 

Profit and dividend-oriented 
American firms insensitive to 
Japanese mares would disrupt the 
smoothly-operating mechanism of 
“Japan, lnc M " it is argued. For- 
eign enterprises can be absorbed 
here safely, Japan feels, only If 
they permit at least a 50-50 
Japanese share in management 
and. respond to government “ad- 
ministrative guidance” just as 
Japanese firms would. 

Since the Japanese economy 5a 
mushrooming, the absolute level 
of foreign capital «m continue to 
rise without undermining the 
basic Japanese goal of keeping the 
market share held by foreign in- 
terests in each industry low 
enough to provide assurance of 
Japanese control. 

Thus cumulative XJJS. Invest- 
ment has reached $15 billion, in- 
cluding reinvested earning s , and 
the number of approved joint 
ventures has Increased from 169 
in 1967 to 477 in 1970 and 540 to- 
day. But in all save a few excep- 
tional cases, the government hpa 
not relaxed its inwtetpn<«fi on a 


Before you can ask any questions 
about doing business with Japan, 
'you’ve got to decide who to ask. 

And at tlie risk of sounding immodest, And if you’d like, we’ll even arrange for 
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Ve’d like to suggest ourselves. We’re DKB, 
Japan’s largest bank. And we’ll tell you 
anything you could possibly want to know 
about doing business anywhere in Japan. 

DKB can do that better than any 
other bank. Because we have more offices 
than any other bank. Over 300 in alL 
So we’ve been able to gather facts and 
figures from every comer of Japan. 

• And wefllbe glad to share that a 
information with you. DKB will tell j| 
yon all about general business 
conditions. Finance. Trade, j 


DKB 
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you to meet potential business partners. 
In short, we’ll do everything you’d expect 
a bank to do, and some things you might 
not expect 

If you think DKB can help yon, 
please get in touch with our office nearest 
you. We’re in London, Frankfurt and 
Dusseldorf. And if you look at the list 
on the bottom of this page, you’ll see 
^ we’re in a lot of other places too. 

^ Because you shouldn’t have to 
go to the end of the Earth to ask 
questions about Japan. 


J3AMCHI KANOYQ BANK 


HEAD OFFICE: S-ZI-ebdW, M kOTOUcM tttyO*-lai,Tc>kYO 100. Japan Cable! BANKDAIKAN TVjlmc: J24332, J22315, J22379 TdlTekyo 216-11 If 

London Branch'- 4 MoBrgsn, London E.C. 2, England Trt. 6066951 
. ftanWifft Btflttnrrakth* Otficn; 6 Frankfurt AM., Kww Mdnar Strasao 24, F.R. Germany Tel. 287231. 287421 
v DOwkfcvl FUrpnsantaxba Office: 4 OOstaWorf, Immemonn Strata 10, F.R. Germany Tel. 353303/4 
OthorOvnaat Offices: New York, Las Chicago. Taipei, Seoul, Sydney. Singapore 

taotinod Bank* and Subritflwfes: Associated Japanese Bank (international} Ltd., London 
|f^tNKi[k54akoiCbick80,Chica^/0»}^ First Bank, Lu^Uong Kong / Merchant Bills Corporation, Matooiirwu 


maximum so percent control by 
the UJ3. partner and normally 
keeps the level well below this, as 
evidenced in Cbrysleris 3$ per- 
cent share in its venture with 
Mitsubishi motors. 

The Japanese government 
keeps joint ventures under its 
control through two principal 
techniques. One Is tbe manipula- 
tion of market share by industry 
associations. Foreign firms can- 
not be members, and. the very 
charter of these associations looks 
to policing of the industry on the 
basis of “past performance," 
which inherently rules out new 
joint ventures. Industry associa- 
tions control distribution chan- 
nels. The Japanese partner Is 
normally guided by tbe rules of 
tbe club rather thar* by profit- 
oriented market evaluations. 
Another important weapon 
wielded by tbe government in the 
enforcement of club discipline 
is the import quota system, giv- 
ing officials a grip on tbe import 
of the components ht»i equip- 
ment needed by joint ventures, 

GNW vs. GNP 

* * 1 1 1 — — i 

While the investment nimh is 
shaping up os tbe most sensitive 
long-term issue, trade arguments 
appear likely to dominate the 
immediate economic dialogue be- 
tween Tokyo and Washington.' 

The United States makes no 
secret of its hope that Japan will 
devote more of its resources to 
improving the quality of its 
domestic life and correspondingly 
slow up Its export drive. This is 
also the hope of Japanese con- 
sumer leaders, who point to the 
abnormally hi gh prices main- 
tained in some domestic product 
lines to help keep export prices 
down. 

A growing chorus of political 
and opinion leaders here is call- 
ing for more attention to “gross 
national welfare” in place of the 
past national emphasis on gross 
national product. While ranking 
third after the United State and 
the UB.S.R. in GNP, they com- 
plain, Japan lags far behind in 
sewers, housing, roads, parks and 
other general-welfare spending. 

Government leaders echo this 
criticism and talk of a shift away 
from the “production colt" of the 
past, but so far they have been 
slow to make radical changes in 
economic policy. 



think Bank 

When It comes to banking and business 
on an international scale, 

Sanwa thinks enough about you 
to think differently about you. 

After all, your problems are 
■different from anyone else's. 

And different problems mean different answers. 
That's exactly what you get at Sanwa. 
Which is something you should think about 


& SANWA BANK 

Head Office: Fushimi-machi, Higashl-ku, Osaka 
Cable Address: SANWA BANK OSAKA 
Tokyo Office: 1-1-1, HitotsubashI, Chiyoda-ku, Tokyo 
Cable Address: SANWABANK TOKYO 
New York Agency*. 1 Chase Manhattan Plaza, New York 
London Branch: 31-45, Gresham Street, London E.G2 
San Francisco Brandi: 300 Montgomery Street, San Frandsco 
Hong Kong Branch: 20, Des Voeux Road, Hong Kong 
Frankfurt Representative Office: 6000 Frankfurt/Main 
Goethe. Strasse 22 

Sydney Representative Office: 4116 Australia 
Square, Sydney, N.S.W. 2000 
Singapore Representative Office: 35-36, Phillip 
Street, Singapore 1 
Affiliates: 

The Sanwa Bank of California: 300 Montgomery 
Street, Sqn Frandsco, California 94104 
Associated Japanese Bank (International) Ud: 

29-30 Comhili, London E.C. 3, England 
Commercial Continental lid: 333-339, George Street, 
Sydney, hLS.W. 2000, Austral la 
Eu refinance: % Avenue Hoche, Paris-VUI*, Franca 



i 


t 





Page 10 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JANUARY 17, 1072 



Something^ 

happening 

in 

Japan 



Japan and China: 
Great Expectations 



ft s been happening for quits some time, 

A lot of the action In securities. 

Problem fa. what's happening and where? 

And how much can it benefit you, the investor? 
for many serious investors tt ts still tough to get the right 
answers, The ones that <fo, come to Eguchi Nttto. 

Apart from having a very competent group of international experts 
^{people who speak your own language}, we think our services are 
ftha equal of any top securities company you'd find on home ground, 
\This service Is personal, bang up to date and. more important, 
tia$ a very impressive record of successes with overseas Investors, 

Our qualified experts know Japanese business inside out; will 
-cfelJvsras much information as Is available to any local investor, 
and will make sire your Investment produces as much as the field 
Jvs to offer. 

Remember the name-EgticM Nltto. Or better still, drop us e line 
ttwir to team exactly what is happening in Japanese securities. 


Bwfart, PwlmnJ IMbwi il i rt 

EGUCHI IIITTO -SECURITIES CO., LTD. 

1-T, Kabul o-dio, QnM-iu, Tokyo, Japan . 
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FOREIGN DEPARTMENT 

)Maela Cafllrat Striding. 1-7, 1-ctana, NnJilsMrjvAu, 
Tokyo Tobpboflo: 343-0521 Telo* 126528, ENSEC 

Cobtet •’EGUCrtNmO’’ TOKYO 


TOKYO OHD^-It Is Widely 
believed that Foreign Minister 
Takeo jPukuda Is looking eagerly 
Tor a "Japanese Kissinger" to 
break the diplomatic ice between 
Premier Sato and the 

mainland Chines e. 

Mote and more Japanese busi- 
nessmen— -and politicians— have 
been going to Pricing to establish. 
eofftnet ff, in the belief that China 
will be opened in the future to 
enormous aon-Comnumtet trade 
and with the view that Japan 
should get the lion’s share. In 
such a new trade relation. It is 
envisioned that China would fill 
Japan’s desperate need for na- 
tural-resources materials. 

China's Premier Chou En-lal 
himself said this past year that 
perhaps in 20 years China might 
be able to provide Japan with 
the natural-resources materials It 
needs. 

But other statements by Mr. 
Chou have been widely inter- 
preted to mean that China will 
not move toward diplomatic rela- 
tions with Japan— and therefore 
toward dramatically greater com- 
mercial ties — as long as Mr. Sato 
Is the Japanese premier. 

In fact. Japanese visitors to 
Peking indicate that just about 
the only Japanese not welcome ba 
China these days are Mr. Sato 
and his globe-trotting brother, 
Nobusuke Kishi. 

The Foreign Ministry tm-g tried 
to write off such reports as 
ridiculous, Tnalnta.iiimtf th at Mr. 
Chou has "criticized the Sato gov- 
ernment not Mr. Sato ms a per- 
son. It Is common sense that 
Mr. Chou would not criticize this 
premier or that premier." 

During 1971 one feeler was put 
out In China by a member of 
Japan’s hierarchy. Shlgeru Hori, 
secretary-general of the ruling 
Liberal Democratic party, used 
Ryokichl Minobe, the Socialist- 
backed governor of Tokyo, to 
hand-deliver a letter to the 
Chinese. 


First Effort 


peace, independence . 
“democracy" and prin- 


ciples of 
neutrality, 
penty. 

Thorny problems to be resolved 
diplomatically include one with 
rpiHpftT outlines — matter of 
war-reparations. 

Japanese have estimated that 
war reparations to China could 

OOSt this TinHon $50 hfilfnw OT 

more. But they also figure that 
such money could be used by 
China to create new markets for 
the Japanese, markets which 
eventually could produce $200 
hfliiiw in purchases of Japanese 
goods and s e rvices. 


Reparations 


Let an expert 
help you make sound 
investments... 

Yesterday’s values no longer hold today. 

And today’s values may not hold tomorrow. 
You stand to lose out with movements 
in the monetary and stock markets 
if you do not act wisely. 

Be wise. 

Ask for the advice 
of our specialists on investments. 


London Offleo: City Wall House, 84/88 Chiswall St., 'London E.C. 
2, England Tel: 01-588-1047 Telex; 884121 LONDON 
Amsterdam Offleo: Sarphatistraat 15/Hoek, Arastel, Amsterdam 
Tel.; 229977 Telex: 16431, 16450, 16475 
Frankfurt Office: Sctorindstrasn 3, Frankfurt Am Main. 

West Germany Tel: Frankfurt 7090S9 Telex: 411336/411339 
The Dalwa Securities International (H.K.) Limited: Sc’ar 
Kiryse 6th flo=r'. 26-28 Des Vocux Road, Central, Hong Kong 
Tel : H 250121-9 Telex: HK3325 Cable Add.: DAIWASEC 
The Dalwa Securities Co. America, Inc.: 100 Wall Street, 
Hew York. N Y. 10005. U.S.A. Tel : WH 4-6620 Telex: 420971 
The Dalwa Securities Co. America, Inc., Las Angeles 
Office: 250 East First Street, Suite 1210, Los Angeles, California 
90012. U S.A. Tel.: E26-1648 Telex: 674470 

■ i— and 83 major cities around the world — 


It was the first letter by an 
official of the government or of 
the party in power to he sent to 
the Feting regime. 

Premier Chou ret used, flatly to 
accept the letter. Gov. ' Minobe 
repotted. 

It is thought that even the 
Peking regime feels the govern- 
ments of the two nations will 
have to get together sometime. 
But. as Mr. Chou declared, "Nego- 
tiations need a long tame.” 

From reports In the Japanese 
press, Mr. Chou has become per- 
haps the leading “Japan watcher” 
in the world. 

Recently, to a group of busi- 
nessmen from Tokyo, he stressed 
what he considered Japan'S In- 
consistencies. saying: “The Japa- 
nese economy has an extreme 
shortage of resources, has public 
nuisances, impairment of the en- 
vironment and an imbalance be- 
tween cities and farm villages. 
These ere forcing Japan to ex- 
pand Its economy outride— which 
would lead to militarism.” 

He has made other remarks to 
Japanese visitors that indicate he 
is well versed on Japanese eco- 
nomic and political affairs. He 
suggested once that if Takeo MUd, 
Masayoshi Ohlra, Kakue Tanaka 
and Yasuhiro Naloxone could 
Join forces for easing the Tokyo- 
Peking strain, then Slno-Japanese 
relations would Improve. The first 
three mentioned arc prime can- 
didates to succeed Mr. Sato as 
premier. All lour hare become 
ardent seekers of Improved rela- 
tions with Peking. 

Mr. Chou also indicated that he 
wants a Sino-J&pancse nonagres- 
eion treaty based on the fire prto- 


Aichiro Fujiyama, a leading 
elder of the Liberal Democratic 
party, returned from Peking and 
said that China would not de- 
mand . “material reparations" but 
would ask Japan to accept “moral 
blame” for the war. This was 
one of the few occasions in recent 
times when a Japanese gut a 
specific Chinese viewpoint on the 
issue. The Japanese government 
announced later that it was fully 
prepared to “apologize" lor Japan. 
In Asia, that would constitute 
a very big concession. 

Seme observers compare Japa- 
nese business groups going to 
Peking with Japanese business- 
men who traveled throughout 
Southeast Asia after the war’s 
end to mtkft all possible deals 
which would serve as unofficial, 
nongovernmental "war repara- 
tions.” 

Those businessmen were highly 
successful after the war— not only 
In getting good returns on their 
in vestments but also In laying 
the groundwork for restoration 
of diplomatic relations. 

This could well be duplicated 
by toe Japanese businessmen now 
going to China-unhampered by 
diplomatic formalities, acting in 
their role of hard-headed busi- 
nessmen diyiing with practical 
merchants to China. 

China’s device far dealing com- 
mercially with nations to which 
tt does not have diplomatic ties 
is the China Council for the Pro- 
motion of International Trade. 
This is a nongovernmental agency 
which represents natimaJ cor- 
porations. For trade In nations 
with which China has diplomatic 
ties, the Chinese Foreign Trade 
Ministry represents the national 
corporations. 


Emphasis on Barter 

Trucks for Oil , Beans 
And Chicken Feathers 

rrtOKYO (XHT).— This oriental nation finds that, tredewise. 
A the really Inscrntable Bast begins Just to the west, in 
China. 

Steelmakers, auto and track manufacturers, shipbuilders, 
tractor makers, manufacturers of electronic equipment-— In fact, 
ail Japanese businessmen — are hopeful of a big boom to trade 
with China In the ™«r future, especially since Peking’s rupture 
with its traditional Industrial supplier, the Soviet Union. It 
is expected here that Japan may be asked to help the Chi n ese 
With the building of all sorts of plants and factories. 

No one here; however, professes to know exactly what the 
Chinese will ask for. 

One trader returned happy after signing a contract at the 
Kwaugchow fair, but admitted: “We still don’t know what they 
want for their new five-year plan. The whole country Is still 
a mystery to us.” 

Another Japanese executive, Toyota’s vice-president far 
sales. Saiskl Sato, came back after arranging a Chinese pur- 
chase of 152 two-tan trucks. But the payment by the Chinese 
poses a problem: they're buying the trucks with olL spy and 
red beans and chicken feathers. 

“It is difficult to promote auto exports to China with barter 
trade.” Mr. Kato said with a sigh. 

Barter trade is the latest farm of doing business with the 
Chinese. The Japanese are waiting for the Japan Expart-Import 
Bank to approve loans to underwrite sales to the Chinese. 


Textile Industry: 
A Time of Change 


Some Progress 
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Despite Mr. Chou’s “hard line” 
toward the present Japanese 
regime last year, some progress 
toward closer ties was made when 
China asked permission to enlarge 
the staff of its trade o ffic e here, 
and requested that the office’s 
staff be allowed be use diplomatic 
codes. 

Japan granted the requests and. 
In return. Is sending to China 
five experts from government 
agencies. The five, who Include 
specialists on agriculture, industry 
and diplomacy, are young men 
but have sufficient expertise to 
form the nucleus of an embassy 
staff. 

Heretofore, communications be- 
tween the two nations’ trade 
agencies had been only by letter, 
so the new development is prom- 
ising, indeed. 

Japan Is already the biggest 
trade partner of China, which— 
because of political considera- 
tions — saw Us trade with the 
Soviet Union drop from 5.1 billion 
rubles In 1957 to. 51 million 
rubles In 1969. Tbs total of Slno- 
Japanese trade set a record In 
1370 — 1825,477.000 — 3116 In the 
first io months of 1971, the rate 
for the preceding year’s com- 
parable period was surpassed by 


2.5 percent. Through last October, 
trade had totaled $723,521,000 on 
the year— with Japan exporting 
$457/128,000 in goods to China and 
Importing $248,846,000 worth of 
Chinese shipments. 

China’s total foreign trade 
been estimated recently to be at 
the $4-blllion level. Japan bad 
19 .5 percent of its non-Communlst 
business, while Hong Kong Had 
85 percent and West Germany 
had 6 percent. One leading trader 
has estimated that Japan 
inmease its share to 25 or 30 
percent of China’s foreign trade, 
but he predicts that it probably 
won’t total more to an jg billion. 
China will keep it at that annual- 
level, he said, because of its em- 
phasis on self-reliance and on 
agricultural development first. 

Japan’s Immediate prospects are 
tor a further increase in its trade, 
perhaps by 3 to 5 percent to 
1972. 

Selectivity 

The situation Is troublesome for 
export-minded Japanese firms, 
however. China blacklists — refuses 
to deal with— firms that do busi- 
ness with either Taiwan or South 
Korea. That, at least, is its stated 
policy. But there are exceptions 
which confuse Japanese business- 
men. 

Toyota, for instance, holds 80 
percent of the South Korean 
automobile market through' a 
technical tie to a local assembler, 
but the firm is Increasing .. lfe 
business with China. 


Nippon Steel, Involved In the 
Fohang steel mill in Korea, was 
initially rebuffed by Peking but 
later accepted as a trade partner. 
Another firm approved by Peking 
far trade is Hitachi, which has 
investments of about 15 billion 
yen in Taiwan. 

The Japanese have been China’s 
biggest supplier of machinery, 
steel products and chemicals, 
especially fertilizers. West Oar- 
many was the second-ranking 
source of those goods, trailed by 
France, Italy and Belgium. 

Trade with Peking involves only 
3 percent of Japanese exports and 
only L3 percent of Japan’s im- 
ports. 

But the significance of potential 
trade with China is underlined 
by a report from Yoshisane 
Iwasa, chairman of the Fuji 
Bank, when he came back from 
Peking. He said Premier Chou 
told him that China is to no 
hurry to develop its natural re- 
sources or promote industrialisa- 
tion, but that China mi ghty in 
20 years, be able to provide 
Japan with the natural-re- 
sources supplies needed by Japan. 

The Japanese have little need 
for China* finished goods, . al- 
though recent department-store 
sales of Chinese products have 
crown. 

But natural resources — those 
are desperately needed to this 
highly-developed country. And 
China is so near that raw ma- 
terials from that vast land would 
be far, far cheaper for the Japa- 
nese than imports from attr. 


npOKYO cdsr>.— The tactile ta- 
dustcy Claims a proud 100- 
year history. In fact, it takes 
credit tor industrializing Japan, 
saying that its plant-construction 
led the nation to make steel and 
heavy machinery, then to de- 
velop rail and sbjpbuldtog facili- 
ties to move the textiles. 

But the textile industry Shrank 
from having 45 percent of 
Japan’s total exports at its prewar 
peak to 38 percent in 1953 and an 
unsteady 14 percent last year. 

Now, after 1971 turned into a 
disastrous year for textiles here, 
the industry thinks the govern- 
ment is ungrateful, shortsighted 
and. In fact, liable for damages 
for what it has done to the 
textile people. 

What happened Is that, after 
two Americans. David Kennedy 
and Anthony Jurieh, sought curbs 
<m Japanese textile experts to the 
United States. Tokyo and 
Washington on Oct. 15 signed 
an agreement for such curbs. 


Miscellany- 


TOKYO cittT). — The. Japanese, 
who used to be famed for their 
isolationist attitude, are all over 
the map these days, not only in 
business ventures but on tourist 
junkets. 

According to the semi-official 
Japan Travel Bureau, to 1972 
Southeast Asia will be visited by 
32,000 Japanese, Hawaii by 20.000, 
Europe by 6,300, Guam by 5,000 
and Africa by 1,000. 

For the New Tear’s holiday 
alone, Japan Air Lines scheduled 
92 extra fl i gh ts for Japanese 
visiting Hawaii. Ah 1,300 rooms 
to the American Airlines hotel 
in Honolulu had been reserved 
for Japanese. 

• * « 

Falling in and out of love were 
big pastimes lost year. It had a 
record number of marriages— 
1.085.000, or enough tor a rate 
of one every 23 seconds— but its 
102.000 divorces were also a 
record. 

Preliminary statistics from the 
Ministry of Health and Welfare, 


which won’t have complete totals 
until mld-1972. also Indicate that 
Japan had 1475400 births last 
year, when the population was 
expected to show a net growth 
of 1,302,000. 

• • • 

The Japanese film industry 
continued in. decline last year, 
both on the production, end and 
at the box office. 

Two production firms— Daiei 
and Ntkkatsu— folded. The largest 
company. Tod, earned 55 bil- 
lion yen through November and 
expected income of another half 
billion to December. The other 
firms expected to average 23 
billion yen for 1971 income. 

Box-office receipts ■ through 
November totaled 795 billion 
yen, down id percent from the 
like period a year earlier. 
Movie-goers totaled 247 million, 
off 13 percent for the U-month 
span. At the end of October, 
there were 2,940 motion-picture 
theaters to Japan, which U 
years earlier had 7,457. 


Zensen Domed, a labor nion 
with 5M.OOQ members, and the 
Japan Textile Federation filed 
suits against the government, 
charging that the agreement was 
unlawful because it had not been 
approved by the Diet and be- 
cause it violates the constitution’s 
article 22, which guarantees free- 
dom of occupation. The govern- 
ment says it has “sufficient legal 
grounds to protect Itself from 
any legal action.” 

The accord hit the industry and 
the w o rker s hard. The textile 
federation, representing more than 
20 associations and nearly every 
textile-maker, has - demanded 
4635 bDlian yen to compensation 
from the government al the next 
three yean. The federation said 
It expects a drop of 30 to 35 per- 
cent to its exports to the 

united States, which previously 
took 25 to 38 percent of Jnpa- ■ 
nese textile exports. 

Other Curbs < 

The October accord followed 
other drastic developments in *71. 
In March, the government had 
suspended approval of exports of/ 
knitted cloth and polyester fibers 
to Ataerioa. ; ' In July, Japanese 
snauoli tuctaren voluntarily reduced 
textile shipments to the United 
States. And to August, the Nixon 
"new economic policy”— of an 
Import tax surcharge and floating 
of the dollar — further damaged 
textile exports here. 

On Aug. 3, two weeks before 
the Nixon move, developing na- 
tions were put on Japan* pref- 
erential tariff list. This further 
aided such textile competitors aa 
South Korea, Taiwan and Hong 
Kong, which already had the 
Advantage of cheaper labor (the 
Japanese worker to 1969 was being 
paid the equivalent of £3 more 
per month than his Britten coun- 
terpart and textile labor costs 
here have been rising 15-18 per- 
cent annually). In the first 10 
m on th s of 1971, there was a rise 
of 42 to 46 percent to textile Im- 
ports from Asian competitors. 
There was also an Increase to 


the textile' floe Iran the Unit* : 
States, in tact, as young Japa. ■ 
nesc developed a fashion craviu* ' 
for dental jeans. - -7 • 

A further rempllcatifto: , Latot < 
Is to short supply to Japan’s ter. ! 
t lie industry, perhaps becau& ; 
workers have sought other fields : 
daring this industry’s postwar 1 
dine, and to 1971. textOt-Bwfcai 
put the cost of their three-year, 
old recruiting campaign -at 350^, 
000 yen per worker. 

To hold onto their well -train, 
ed employees, textUe-tuaken 
guarantee to pay them duriu 
layoffs 80 to 100 percent of t&efc 
normal incomes. Unemployment 
insurance from the governmpiis 
during a layoff provides only ft 
percent of normal wages, . 

TO help the textile industry 
the government to May estahBtii.! 
ed an aid program of 60.4 bit. 
lion yen to grants and Joans, in 
June, that sum was Increased lg 
75 billion yen and, after the Oc- 
tofeer agreement with the. Amet. 
leans, the government added I3j 
billion yen to fiscal 1972’s TdM 
to the Industry. 


Loom-Buying ~ 

Just under half of an % 
money . Is earmarked for tbs pur- 
chase of surplus looms and other 1 
equipment The Ministry of In- 
ternational Trade and Industry 
estimated that It would buy ug 
some 100,000 looms, while the Iq^ 
duatry was saying that some 330,. 
000 looms will become sorpltu. 
Wool-spinners said they would 
have 450,000 machines as surplus, 
out cf a total of 23 million. 

in 1870, after several years of 
voluntarily holding down . ca 
plant and equipment tovwtamjt, 
Japan’s textile-makers decided 
to expand again, to hopes of 
outselling cheap fabrics from 
Asian neighbors. 

But then came 1971’s work]' 
wide economic confusion and 
business dump, and the Japanen 
found themselves with thousands 
of tons of overproduction amid 
little demand. 

Although gross sales rose 8 to f 
4 percent to . the first half at 
tha fiscal year which ended Sept 
30, profits dropped between 15! 
anu 17 percent 
The government's buytog-up ol 
. surplus equipment was one part 
of an effort to restructure the 
textile industry. Although the 
industry nad. adopted a five- 
year structural- i m provement pro- 
gram to 1907, last year It found 
that the program was only 35 
percent complete. A June survey 
by the trade and : industry 
ministry found that of aoja 
firms - listed in the Industry. 
19,762 hod capitalization of less 
titan 30 million yen and many 
more companies with little or no 
capitalization were known to 
exist. Textile-making here mi 
discovered to be still largely * 
“cottage industry,” with -many 
subcontract firms having only ons, 
or two looms. 

Many of the major manufactur- 
ers contemplate another pal- 
liative — expanding their non-! 
textile production. 
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Kyowa, with 223 branches, has the largest 
banking service network in japan. De- \ 
signed to give the broadest range of busi-^ 
ness opportunities. Backed by customer- 1 , 
oriented experience in all aspects of 
finance. 

foil THE KYOWA BAH K, LIMITED 

^ ^ Head Office 5-1. 1-choma. Marunouchi. Chiyoda-ku. Tokyo. Japan Telex- TK4275 ’ 
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■ Just ask our representative office in London. 

We're one ofjapan’slaig&sc integrated 
securities companies. Our trained staff of experts 
will gjve yon all the information you need to 
make profitable stock investments. 

Ask for OUr English-language news bulletin on latest 
. economic conditions in Japan, . . 

• It contains infotmation on the market and . . 
monetary situation, -outLookfor each industrial sector, 
performance of enterprises, and other pertinent facts. 
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Audio Guide 


1 There Is no question fn anybody’s around 
toesa parts today that the topic of the day in the world of 
atweo is ^channel" If there Is any feeling of doubt on the 
matt®, all one has to do is to tune In the TV set and watch 
th e cc oaneralala go by. Every audio maker ha the country is 
pl&ymg up the virtues of 4-chaimel sound. 

-The trend came Into bright focus last October 20 whan the 
Japan Audio Fair was held in Tokyo. More 60,000 eager 
crowded the fair site from morning to night, mming 
frraa all parte ctf the world to find out what the Japanese 
audio makers have up their sleeves. 

audio event was the '20th to be annually. More 
flmjs participated. Introducing their in frpg t products 
and the results i of research projects. And the most outstanding 


Hi-Fidelity Into New Era 


feature tf the show has been the dominating emergence of 
4-channel sound for stereo. 

The enthusiasm far 4-channel sound at present has reached 
a state which Is reminiscent of the aft p a ift on at the timp when 
basic stereo first came into existence. Audio fans and makers 
alike have indeed reached a new high in seal In their search 
for ever better sound, and 4-channel seems to be the answer 
to their desires. 

At the fair and subsequently, various 4-channel systems 
have been put on the market for the public. In addition, 
recording tapes, players, amplifiers and speakers have come 
into being one after another, all suited to 4-channel sound 
purposes. 

.A noteworthy development has been the appearance of 
new models of tape recorder, designed fur the new, high per- 


To a lot of stereo fans around the world, the mere mention 
of 4-chanhel stereo and Sansui Electric are matter of course. 
Most of them heard of both at the same time. 


Sszisul Elcotrla Is one of xztany 
post-war electronic and audio 
equipment specialists to emerge 
around the world. In feet, in 
japan, ft is the Oldest audio- 
only .maker In a eoinjfcry that 
boasts a huge m* diversified, 
electronics industry. It Is the 
company that introduced the 
first stereo integrated mm pyfq»r 
manufactured in Japan. 

While many electronic com- 
panies in Japan whom. ' a vide' 
and diversified Hoc of -equip- 
ment, Sansui Is unique in that 
ft has consistently . made only 

audio— and high fidelity 

at that — products. ' 

Initially a maker of receivers. 
Integrated amplifiers and power 
amplifiers, the company grad- 

ually expanded Its line aver the 
past decade to include speaker 

systems, turntables, stereo head- 

phone sets, reverberation amph- 
fiers and various taping com- 

ponents from open reel to cas- 
sette tape decks. _ 

When the shift from mono- 
phonic to stereo sound was 
made more than a decade ago, 


A&eptijtpnnc of stereo recstoerx 

Sansui was a leading force be- 
hind ft. Xb was a driving force 
behind the conversion from 
tube-type components to those 
powered by transistors, and 
eventual ly by Field Effect Tran- 
stators QPETi and integrated 
circuits CEO. 

With the : Introduction of the 
age of 4-channel sound about a' 
year and a half ego, Sansui 

was again a leading force behind 

it with its twofold introduction 


of tire Sansui QB system at both 

the recording and the receiving 

ends of the 4-cbBxmel picture. 

Sansui' not only made the QS 

encoder for use in broadcasting 

and recording studios, but also 

made the QS Synthesiser /De- 

coder or decoding matrix tar 
use in home stereo system*. 

this system enabled recording 
engineers to encode 4-channel 

Information onto regular 2-chan- 

nel stereo discs for future decod- 
ing in the reproduction system 
in. the home. 

As a stereo maker. Sansui in- 

corporated its QS system into 
various 4rcha.tmeX products. The 

company now offers 4-chamrei 

receivers witji which to buDd a 

4-channeL system from scratch, 

4-chknnel addon ainpHflexs that 

are. capable of c o nv e r ti ng exist- 

ing 2-channel systems Into 4- 
channel status, and other types 

of 4-channel products for more 

specialized usage. 

Headquarters for the company 

axe in Tokyo, but wholly-owned 

subsidiary companies have been 


wi*m 


m 




established In Europe and in the 
TL6A. Located in Antwerp and 
Hew York respectively, these 
companies give Sansui a closer 
relationship with local distrib- 
utors and dealers, and also 
enable It to make its complete 

line of products, parts and ser- 

vice available on very short 
notice. 

Unlike most other matrix 
type of 4-channel system makers 

which offer a phase shift cir- 

cuit to the basic 4-channel ma- 
trix system. Sansui offers its 
exclusive phase modulation cir- 
cuit. 

: This enables prospective users 
to utilize amaUaf and, 
quenfcly, more economical speak- 

er systems for the rear Chan- 
nels. 

Since ft has always been 
known as a maker of quality 

stereo equipment and since its 

Hire of 4- ffhppTH* ! flqqf pwwn*. ■ fn 

complete as the world enters a 

new age of stereo listening, Sftn- 

suUs position In the foreseeable 

future is secure and oue ripe 

with potential. 


SANSUI AUDIO EUROPE SJL 

Discern Building, Vestwkgstnmt 53-55, 
2000 Antwerp, Belgium. 

SANSUI AUDIO EUROPE SJL 
Frankfurt Office, ■ Rcnterweg 93, 
6 Frank fort/MoIn, W- Germany. 

SANSUI ELECTRONICS CORP. 
32-17 61st Street, Woodride, New 
York 11377, UiA. 

SANSUI ELECTRIC OX, LTD 
14-1, 2-chome, Ifcuroi Sugutami-ku, 
Tokyo 168, Japan. 


formance tapes, in particular, recorders for cassette .tapes 
have drawn wide attention. They come in all and shapes, 
from midget models for recording to high-dess models for use 
in a stereo deck. 

In recent days, progress has been seen in the development 
of tapes enabling cassettes to bo used lor hi-fi sound. 

Undoubtedly, the renewed interest in stereo aroused by the 
4-channel trend has been a contributing factor In nvTmfotninp 
high public interest. Amid this scene, ho we ver. 2-channel 
stereo has not been idle, making up by improving quality what 
it lacks in novelty. 

for audio fans, 4-channel stereo has opened up an entirely 
new horizon, offering infinite possibilities. The general public 
has definitely became involved through publicity on TV a n d in 
printed media, and this fact has been reflected in sales. 


Special 

Advertising Report 

fay 

Audio-Service 


In addition to audio trade journals, newspapers tn general 
are publishing frequent special pages devoted to audio news, 
centered on 4-channel development Meanwhile, 4-channel 
records have become common articles lor sale, covering the 
classics, jazz and popular music fields. 

Some of the popular 4-channel equipment which has been 
introduced Includes: 

Open-red tape deck as component for 4-channel system. 

Stereo models which can be converted to 4-channel. nwMng 
them usable either as z-channel or 4-channel equipment. 

Four-channel model which can convert any 2-channel 
music to 4-channel sound. 

Four-channel demodulator with matrix system 

Four-source, 2-signal, 4-channel matrix system, etc. 


A Triumph In Magnetic Tape Technology 


The Tape That Turned The 
High-Fidelity Medium 


sounds) can be recorded on Sjp 
tape with reduced distortion. 

On the other band. Hnmfr » r to 

Cassette Into A iJSS-STSSK 

then produces a xnirrer-smooth ^ t ^ ss * Tbat 

oxide surface, which contributes ?*““ **** dynanne raxxge of 
to the noise reducing property mtBBC h® «*P tured. This 


and additionally minimizes re- 
tarder head wear. 


TDK Gamma Ferric "Super Dynamic*’— SD — Cassette Tape has 
come to be' known a* “the tape that turned the cassette into a 
high-fidelity medium.’* 

When the cassette recorder was first introduced, ft was contid- Higher Output Levels 
ered little more than a novelty or toy. The Blow tape speed j iy • 

used as a standard (1-7/8 inches per second) and the narrow ** ncer 
track, width made it difficult to record with any sort of quality. 

Tape hiss was unacceptably high for good music reproduction 
and frequencies above 6,000 or 7,000 Hz were aimneA impossible 
to record at usable levels. Today's high-fidelity stereo cassette 
decks rival yesterday's xeel-to-reea recorders, only because of 
TDK's "Super Dynamic” — SD — tape. 


sible -performance from cassette 
recorders. With properly adjust- 
ed bias, SD tape is fiat to 10,000 
Hz, whereas conventional tapes 


The hig her efficiency of gam- 
ma ferric (SD) oxide mwmi! 
that, for the same input level 
of the signal being recorded, a 
higher level ta actually captur- 
ed on tape, by several decibels. 
This higher level, combined with 
the lower noise level, means a 
vastly better signal-to-notae ra- 
tio tn playback. 


range is the total difference be- 
tween the loudest and softest 
sounds that occur tn musi c 
When the dynamic range of the 
recording medium is inadequate, 
the music must be artificially 
"compressed", by constant Jug- 
gling ol the volume or level 
control or other means, or the 
loudest passages will distort 
heavily. This Is not necessary 
with SD tape. 


Computer-Grade Lubrica- 
tion and Oxide Binder 


Gamma Ferric Oxide 
Of the many factors that con- 
tributed. to this achievement, 

sans, suss s^w=S?S2 ^™ or * m5 CWr msnan . 

tog materiaL ThTcoating on ™ Sound 

all recording topes constate of If you feed the same input ““•»£ L 1 ? 

minute particles of magnetic ^SS^SLSJgct level 01 to *» ******* 5225? W2“2?“S!!* 


AH TDK cassettes contain a 
prevent 


oxide, m its proprietary gam- T « o 

ma feme (SD) oxide, TDK It 

10 dB greater output for fre- 
quencies above 10,000 Hz. 


has succeeded in reducing the 
average length of these particles 
to only 4/10 the average length 
of those on standard tapes— 

only Q.4 micron, in addition, the Denser, M o re Uniform 
Shape of gamma ferric oxide r . p- „ p , 
particles Is better: the width-to- Coating, Finer Polish 
length ratio has been Improved. 


contribute to superior perfor- 
mance in. many ways. The 
hinder minfmiTj»s static charges, 
which promotes a quiet, noise- 
free background. It also reduces 
cross-modulation, which results 
in “dropouts" of recorded sounds 
at some spats an the tope. 

rises, becoming greatest at the m ^ nuf ao_ 

hlafhest levels— the most heavHv t ? rer .. of for computer ap- 


recorders, one recording on a 
TDK SD Cassette and the other 
on a conventional cassette, the 
SD Cassette will not only play 
back with a higher output, but 
It win have noticeably less dis- 
tortion. Furthermore, this ad- 
vantage Increases as input level 


The finer particles of gamma highest leveta-the most heavily TtELTV 

ferric (HD) are modulated smsind ramm: — plications, pi Which a dropout 


Extended Frequency Range 
The higher the frequency of 
any sound, the Shorter will be 
its wavelength on a section of 
recorded tape. The oxide par- 
ticles must be much shorter 
than the wavelength to be rec- 
orded. for the process to be 
achieved properly. Thus stan- 
dard oxide particles are too 
large and coarse far recording 
the u pper frequency registers. 
TDK “Super Dynamic” SD Cas- 
settes, an the other band, have 
the capability of recording from 
30 to 20,000 Hz, more than 
enough, to get the highest pos- 
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modulated musical passages— 
where ft is most needed. 

Greater Dynamic Range 

On the one hand, as already recording tape, and “Low Noise" 
noted, higher levels (louder red-to-red recording tape 


can result in costly data errors.) 

TDK offers “•Super Dynamic" 
Cassettes, "Lour Noise" Cassettes 
“Super Dynamic" red-to-reel 


Into the tope coating mare 
densely and uniformly t-hun can 
be done with coarser granules. 
This higher resolution not only 
contributes to the better fre- 


Tokyo, Japan. 
TDK Electronics Co., Ltd. 
World's . leader in tape technology. 

&TDK 






Pioneer's autiRobiography dates back to 1 938. 

We began then. As Japan's first maker of electromagnetic hi-fi 
speakers. Today, our trademark is on all kinds of audio equipment.' 
Only audio. 

Sure, we could diversify. That's the trend today. But we're 
perfectly happy doing our thing, and doing it best. 

So instead of making more than audio, we make more audio. 
Quality audio. 

Why not get involved with Pioneer too? 

Play Pygmalion and create your own audio system. 

We guarantee you won't be the only one to fall in love 
with your Pioneer set. 

Total sound, total enjoyment. 


(SD PIONEER* 

PIONEER ELECTRONIC (EUROPE) N.V. ' 

Noorder ban 83, 2030 Antwerp, Belgium 

as. pioneer electronics CORPORATION 

178 Common Road, Carktadt, New Jarsoy 07072, U.S.A. ' 

PIONEER ELECTRONIC CORPORATION 

15-5, 4-choma, OhmorHMahl, Ohte-ku, Tokyo 143, Japan 
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Cameras: The Going Begins to Get Tougher 


By Sam Lee Jones 
npOKYO tIET).— Japan’s cam- 
wa -Tw airing which has gained 
a large Hold on world markets, 
has problems — near-saturation of 
the domestic market, more com- 
petition from abroad in the low 
and medium -price fields, wen es- 
tablished foreign rivals in the 
"high-price field and rising labor 
costs. 

A sizable part of tbe industry 
is broadening its horizon, getting 
Into tbe field of small, electronic 
calculators. Others in the tndvs- 
try are cutting back on their low- 
price and medium-price products 

and concentrating on tbe high- 
price lines. 


In tbe almost glutted borne 
market, it is estimated that near- 
ly 70 percent of Japanese house- 
holds already own at least one 
camera. Tbe unsold inventory in 
the hands of manufacturers and 
dealers in this country is put at 
nearly two million, cameras. 

To move some of that inventory, 
the Industry is resorting to 
promotion “stunts,” like offering 
the chance of a free trip to Hong 
Kong or Macao when a camera 
is sold. 

But it has to be a Japanese 
camera, of course— not one of the 
Imports from Hong Hong or Sin- 
gapore. And, in tbe future, not 
one of tbe expected imports from 
China, or the Soviet Union. 

Products from those two coun- 


tries are expected to damage 
Japan's already injured position 
In tbe low and medium-price 
fields. China's Sea Gull and Rus- 
sia's Zenitte, both single-lens re- 
flex cameras that are reportedly 
fine mechanically, are considered 
major threats to Japanese prod- 
ucts. The Sea Gull is expected to 
retail at between 8,000 and 20.000 
yen here, depending on the model, 
and the Zerutle win probably go 
lor about 15,000 yen. 

Other Invaders 

Already present in the low and 
medium-price fi el ds are In- 
vaders from Hong Kong and Sin- 
gapore, plus America's TCndnte in- 
staznatics and Polaroid*!. 


And, in the high-price range, 
there is strong competition from 
such foreigners fis Germany’s Lei- 
cas, Zeiss Ikons, Rollels and Lin- 
hofs. Increasingly affluent Japan- 
ese consumers -are giving a big 
play to a Roll el that costs 135.000 
yen, a T.«rin»ng* at 395,000 yen 

and even tile 498,000-yen Zeiss 

Ikon Contarex SB. 

But because tbe unsold Inven- 
tory of cameras here is predom- 
inantly in tbe low and medium- 
price fields, and because the 
quality single-lens reflex cameras 
grew in exports by 26 percent 
while domestic sales of all cam- 
eras were dropping 223 percent 
in the first six months of 1671, 
Japan's manufacture r s are turn- 
ing increasingly to the higher- 
price lines. 


The international 
monetary situation 

in 1972 . 

Bank of Tokyo 
isequalto 
the challenge. 

The Bank of Tokyo, with more than 100 offices, representatives, affiliates, 
associated hanks, etc, throughout the world, can offer you thoroagh knowledge of 
foreign and domestic hanking matters. Our long experience enables us to deal with, 
any financial or banking problems, including international capital transactions. 

©BANKOF TOKYO 

HEAD OFFICE: TOKYO, JAPAN 

BANK OF TOKYO GROUP: THE BANK OF TOKYO OF CALIFORNIA, THE BANK OF TOKYO TRUST COMPANY, THE 
CHICAGO-TOKYO BANK, BANCO SAO PAULO-TOKYO SA-, BANK OF TOKYO (SWITZERLAND) LIMITED, BANQUE 
EUROPEENNE DB TOKYO SJL, BANK OF TOKYO HOLDING S A., THE INTERNATIONAL BANK OF IRAN AND JAPAN, 
PAR TNERS HIP PACIFIC LIMITED, BENEFICIAL FINANCE CORPORATION LIMITED, „CENTROFIN“ FINANZIERUNGS- 
VERMmXUNGS- HANDELS- UND TREUHANDGESELLSCHAFT m.b-H. 



•*- NISSAN 


Coming... 



DATSUN 


or going 
The same car 

Let’s set the record straight... 


NISSAN MOTOR CQ„ LTD. is the actual manu- 
facturer of 'the ; impressive DATSUN line of auto- 
mobiles'. • - 

NISSAN is neither the largest -nor the oldest 
auto producer in the -world, but we work with a 
' dedication to produce the best. And our string of 
major rally successes would seem; to testify that 
• our efforts are not going unrewarded. 

Backed by technological spin-offs from our 


space and industrial, ''maChirterydci^/isidblp^bur--' 
employees have be ve I o pect aft- 
ity. Quality that encompasses- mantij;^'aRc^’ari'(3f 
service, as well as the- venicfe ; ; ftiel0 Thatis" why- 
we have been so selective'. in ohdbsfng''our; .Te-}' 
preservatives abroad. 

. Our sole 'aim -j 5 . to ; -satisfy 

N i SS AN or DAT.SU N feel -free' -ter 1 6bnye?'<jr+ .gp;*a$; 
you please. • > .. .. '• 


LbSyff NISSAN MOTOR CO , LTD. 


The industry cut back produc- : 
tion by 15 percent, with the re- 
trenchment focused on the lower- 
price models. 

■With gm pfaasas on the costlier 
cameras, most Japanese raised 
their FOB export prices to cover - 
losses from the floating of the * 
yen. I 

Amnng the new, costlier Jap- j 
anese cameras are the Canon P-1, 
the Nikon P2 and the AsaftL Pen- 
tax electronic cameras. 

The higher prices enable the 
Japanese to offset Increased 
labor costs, which account for 
18.5 percent of each product’s 
price tag. Labor’s annually grow- 
ing pay packages have Increased 
costs by 16 to 18 percent In the 
last five years. 

I Major Firms 


The four major makers of 
single-lens reflex cameras, cur- 
rently the most popular type in 
the world, are Nippon Kogaiu 
(Nikon), Canon, Yashica and 
AaitTii Optical CFentax). Tbe first 
three share about 52 percent of 
total camera production, in Japan, 
but Optical cil wftnv? that in 
the single-lens reflex field It 
alone has 24 percent of the out- 
put. 

Only three of those four firms 
have been able to keep their 
production lines devoted strictly 
to cameras and other optical 
devices. Nippon Kogaku, Yashica 
and Asahi Optical are still con- 
centrating mostly on 
optics, but Canon, like many 
camera-makers, has begun full- 
scale marketing of electronic cal- 
culators. In fact, Canon, which 
changed its Twm» from Canon 
Camera to Canon, Imx, had half 
its total sales in 1970 from office 
equipment. 

The office-eq ui p m e nt field is 
dominated by Ricoh, originally a 
maker of photo-sensitive papers 
but the firm that introduced 
copying machines in 1965. It is 
now said to have 90 percent of 
the domestic market for office 
equipment, with electronic cal- 
culators accounting far 15 per- 
cent of its sales. Its cameras 
represented only 6.4 percent of 
its business in the first six months 
of the current fiscal year, down 
from the 75-. percent level of the 
previous six months. 

Minolta’s ftrmnriai reports in- 
dicate that cameras represent 86' 
percent of Its sales, with the rest 
involving office equipment. Olym- 
pus Optical, which haft net profits 
drop 65 percent In the last half of 
fiscal 1970, switched from its 
once-popular half-frame cameras 
to quality, higher-price cameras, 
and entered into production of 
medical Instruments, facsimile 
equipment and tape rec o r ders . 

The office-equipment field is 
booming, with more and mare 
firms entering it. In- 1960, sales 
were 12.8 billion yen. Now they 
have topped 664.7 billion, with 
55.4 percent of that involving 
small, electronic calculators. 

Competition. 

Canon, Ricoh and Sharp Elec- 
tric are the biggest manufacturers 
of electronic calculators. There is 
strong competition to make 
smaller y r pd cheaper models. In 
fact, when a little-known firm, 
Qmron Tatefshi, introduced a tiny 
model costing 49,800 yen last May, 
that was some 18,000 yen cheaper 
than the next ki west-price model, 
and a price war ensued. It result- 
ed in an agreement by all makers 
to set price floors for similar ex- 
port models. 

The Japanese have employed 
their widely respected techno- 
logical ingenuity to develop a 
market for what they call their 
calculators with a “new face.” 

In 1964, when everyone else was 
just introducing calculators with 
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In the yards of Mitsui Shipbuilding work begins on a 140,000 dwt tanker. 

Shipbuilding Turns ? Sluggish 5 


TTRAGA TOWN, Kanagawa Prefecture OUT).— 
U “At the mnmprnt, shipping activities are slug- 
gish, so we axe waiting to see," said Shigetatsu 
TJdaka, general manager of the Sumitomo Ship- 
building and Machinery shipyard here at Uraga 
Town, south of Tokyo. 

"Owners are not as enthusiastic as before be-, 
cause of lower cargo rates," said Mr. Udaka. “Most 
of them <a» e m to be waiting for specific- cargo 
assignments before ordering new ships. But the 
rjgmanrt for giant tankers stiH exists, but for the 
smaller ships, owners are not so keen.” 

Despite a sharp slump— in August only one new 
ship was ordered by a foreign owner from Japanese 
shipyards— most shipbuilders do sot express pes- 
simism about the future. .Why should they? They 
have building contracts extending through 1974, 
and a lew even have contracts far. delivery in 1975. 

The greatest problem far shipbuilders is a loss 
on some 2,000,000 minion yen involved in dollar con- 
tracts on deferred payments over 7-8 years, which 
were prevalent until 1970, when yen-based contracts 
were introduced. 

Buildeis are asking the government to provide 
some kind of relief in tbe face of such losses, hope- 
fully in the form of grants or tax reductions, or 
any measure which will help them. 

Large Reserves 

Despite the pleas, shipbuilders as well as every 
other export-oriented Japanese business have had 
built-in Internal reserve commitments on Income, 
all with the approval of the Tax Agency since 1968. 
Such phrases as “voluntary earned surplus reserve,” 
^ “provision lor price fluctuation” and “special al- 
lowances, tax-deferred for incentive overseas opera- 


tions” began cropping up in ^ 

reports. Thus, since that time, tremendous reserves 
have been created within the corporations as a 
hedge against the change in the value of the yen. 

Shipowners, painting to some 30 wrinirm tons of - 
ships in operation around the world, 
about possible losses of over 2,500 million yen whan > 
the current monetary crisis Is settled. But at thfr 
Sept, 30 end of the first half of the current fiscal- 
year, most of them repeated rising income, con- ' 
tinned dividend payments at Che same percentage 
as the previous six months and only a . slight drop 
In recurring profits. Other problems facing both, 
owners and builders include such things as an 
acute shortage of labor, overcharterage of forelgn- 
owned ships, losses of about 5^42 million yen 
because of the TLS. West Coast dock strike and 
losses from the long suffering tramper market. 

Changing Times 

During the 1969 boom in world shipping. 
Japanese owners began chartering every available 
ship to handle the nation's rising imports of 
natural resources. But when the recession set in 
during 3970, the owners had over 17 million dead- 
weight tons on charter from foreign owners, in 
addition to the world’s largest fleet. Japan Line, 
PaJchi Chuo Kisen and Show Line all are *1n an 
awkward position” of overch&rter&ge, at* 

tempts to sub-charter ships wherever they can. 

Rising insurance rates an bottoms, up same ft 
percent from 1968 on all types of ships, have eaten 
into owner profits. And what is predicted as a 
“Pacific container wax” much like that in the 
North A tlan ti c , is staring everybody in the face. 


teanststor c ir c uitry , the only two 
Japanese Arms in the field. Sharp 
and Casio, brought out smaller 
calculators with integrated cir- 
cuitry dO. These were not only 
gmniipr lighter but cheaper 
than foreign rivals’. In 1969, the 
industry began using large-scale 
integration {LSD circuitry , al- 
lowing it to miniaturize the cal- 
culators even further. 

A m e rican firms, such as Texas 
Instruments, Motorola pair- 
child, have supplied much, of the 
IC and LSI parts. These or- 
ganizations reportedly have about 
24,000 employees turning out 1C 


pieces in Singapore for export to 
Japan. In 1970, Japan imported 
25 mflUon IC pieces from South- 
east Asia, between six and seven 
times the number brought in the 
year before. But since 1970, 
Hitachi, Toshiba and Mitsubishi 
Electric have developed their own 
LSI technology. Thus, the impor- 
tance of the American fft-rnw in 
this Japanese industry's supply 
setup is seen as diminishing, to 
the glee of. the independence- 
minded Japanese. 

However, with business sluggish 
' all ' over, Japanese owicnifu tiO T 


manufacturers expect damestta 
sales of LI million unite less than 
the goal of 2.7 million far 1971. 
Exports for the year win probably 
total 990,000 units, well below the 
goal of 1.7 million or more. 

This could lead to a new price 
war. 

Domestically, the manu- 
facturers want the Japanese to 
became as calculator- conscious as 
they are camera-prone. There's no 
reason why every household that 
has a . camera or two shouldn't 
have a small, low-price calculator 
far kitchen accounting, the in- 
dustry feels. 


BERRY PACIFIC 
HIND 


Extract from the Managers* Report 
for the period to 30th June,1971 

“In the quarter which has just ended the 
net assetvalue has advanced to $12-75 
per share from $10-57 at the 31st 
March. Overall from 31st December, 

1 970 the net assetvalue has advanced 
from $9-13 to show a 39-65% gain 
against a' 34-62% gain for the Tokyo 
New Stock Exchange Index over the 
same period.” 

Berry Pacific Fund Limited is an investment Company incorporated 
m Bermuda. The Fund has invested the major part of As assets 
m Japan. The primary objective is capital growth* 

Copies of the full, Report c an be obtained from:* 
m G.7. Management Ltd., 

St Martins House, 16 St Martin's-je-Grand, London, E*C*1 


HUTCHISM-GI 


LIMITED 


INVESTMENT 

ADVISERS 

ON 

Japan 
Hong Kong 


HUTCH1S0N-G.T. LTD 

Prince's Building (20th Floor), 
Hong Kong 
Telex; HX 4579 





The Auto Industry: Success After Success 


rfCKYO aSTO—When u& 
•B.teMry- Secretary John a 
CWttoaliy ckta& to Japan early to. 
tftfl ftdrtd mofidtary crisis, the tail 
Twwb ipade a xaaimw pitch tor 
compact -Amertcah cate, ianfi&i- 
tog, Afeat -jg caned here “the 
Ftotovwta* ' 

The Amcricftn-ttade Ptato sells 
for shoot 92JB00 la the United 
state* but retails at mote than 
sMQfl haw, Mr. Oozmaily com- 
plaint! at a xlfcws Conference. 

SU' oomplamt about . . this 
ewwriptedf aiteged Japanese pro- 
tectionism brought an outpouring 
of ' ftsi3afiAtS6fls toy . the govern- 
ment tad from japan’s auto in- 
dustry, whose . compacts have 
r egis t er ed sales gains of 216 per- 
ceOt on the. market in 

the pm year. 

The. Japanese found fault with 
the Pinto, and by extension. with. 
SbnSar T3JS. compacts, Because 
X’:/ . . . - •••••■ ' 

# ffice-— the Pinto has tme-hali 
cubic centimeter too much la its 
2,000^0 engine’ and is two inches 
too wWe, tad its she, weight and 
engine -capacity place It. -in the 
Sfcpef cent commodity-tai catego- 
ry, tofeytoicL 

By contrast, they noted, the 
i Volkswagen; Which sens very 
wAL ill Japan, is in the 15-per- 
cent commodity-tax: bracket, - - 
9 . Shipping — the Americans, 
the. Japanese noted, don’t have 
auto.: Bulk Carriers, special chip* 
ifi which the Japanese and the 
Germans move cars around the 
warttL_and this lade raises the 
Americans’ shipping costs. 

.. • Sealer distribution — the 

^ Japanese said that a very small 
c - -number df exclusive. dealers dis- 
tribute American cars here and. 
to keep profits high, allegedly 
overcharge their customers. 

• Refitting requirements— 0A 
cars are not built to meet Japan’s 
requirements and, after arrival 

, here, must be refitted to japan- 
,|:aaQ * ese standards, adding further to 
tiu Imports' costs. 

‘ < The Japanese gave a number of 
* reasons for their autos* success 

• :.c t in the United States, 

Their most repeated argument 

• - is that they developed a special 
. .i: ‘2 product for a special market, af- 
•• ix.-: ter effective market , research. 

■ re; They produced cars for sale in far- 
n:^ feign countries only, autos which 
cr.p are not seen on Japan’s domestic 
-• tv-n market. They thus employed the 
- jj same special-products approach 


at their colleagues in the Japan- 
ese radio and television-set indua- 
tty and other export tataufto- 
tureffc ' 

"We Build cats in Japan to 
meet the American market,” one 
Japanese authority sold. "Before 
they supped from Japan, 
they can be driven on American 
roads without refitting.'’ 

These can were developed at 

A time when American manu- 
facturers -were ignoring the com- 
pacts ‘ market in the treated 
fitfttes, the Japanese say. what’s 
fildrt; they Add, they produced 
autos which -would sell In Amer- 
ica— cars wtQs improved perfor- 
mance, that wore comparatively 
low-priced, toot could be shipped 
economically in hulk, vessels qua 
that fo\md competitim oxdy from 
European, vehicles imported by 
the AmtricaiSa,' 

Hie Statistics - 


Gales statistics Justify ihs 
Japanese manufacturers’ . ptiflfe. 
Toyota, the largest of 11 Japan- 
ese auto inakers. sold 7 66,281 
units abroad in 1971 a- surge of 
63.2 percent over 3370, More 
than 45 percent of its foreign ■ 
sales WerA in toe United states 
Nissan, which makes Ba teau* 
la this nation’s seccsKl largest 
auto maker, sold 631205 tmifcS 
abroad in 1971, 59.7 percent above 
Its 1970 total. 

BoT trucks, of all sizes, export® - 
at the end of 1911 were expected 
to total 800,000 units, a 80-per- 
cent growth since 1968. 6ne cate- 
gory, pickup trucks, showed a 
particularly remarkable surge— 
from 22,000 units in 1969 to 62,000 
units in just the i lr ri nine* 
months of 1971.' And only two 
Japanese manufacturers, Toyota 
and Nissan, were exporting pick- 
ups. 

. Another special product of toe 
Japanese auto industry is toe 
small-capacity forklift. Powered 
with ordinary auto engines not 
requiring special assembly lines, 
they don't compete with . the . 
he&vy-capfi city forklifts produced 
to Atamca. Because the . small 
Japanese forklifts are well 

in 100 foreign countries, especial- 
ly in the Common Market 
nations, UJ5. manufacturers, 
Whose large-capacity products 
served as models for the Japanese 
forklift^, are now turning their 


attention to this field. Total for- 
eign sales of toe Japanese exports 
were expected to be about 69,000 
Units for 1S7L 

Similarly, the Japanese avoid- 
ed competition with existing tr.s. 
products in BJipflhw auto industry 
field— motorcycles. Japan export- 
ed 1441,229 two-wheel vehicles In 
the first six months of 1971, more 
than. 70 percent of them to Amer- 
ica. Few were as highly powered 
as toe American firms' special- 
ties. motorcycles of TsO-cc or 
more, - 

Midwest O pen 

Japan’s auto exports to Europe 
have grown, too, but hot as 
Spectacularly as their hold on 
the American market, in the first 
nine months of 1976, this couh- 
" toy shipped 126,000 lotawheel 
vehicles to Europe; 152,000 touts 
went Bnrop e ward in the com. 
parable period of 1971. 

. One aspect of the Japanese 
. auto . industry’s future hi Asoer* 
lea is especially bright— the pros* 
pfects Of developing; sates , to the 
Midwest, Which has remained 
, largely uU exploited. The Japan- 
ese have - * concentrated their 
dealer networks on the mote ac- 
cessible East and West-. Coasts, 
Where in 1971 they doubled the 
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An increasing number of foreign investors 
are currently turning their attention to the 
Japanese stock and bond market. And more 
and more of them are feeling the benefit 
of the services and guidance offered them 
by Ihe NlKtCO Securities Co. One of Japan's 
largest securities companies/ NIKKO has 
over 50 years of experience in all fields 
of investment, brokerage and underwriting. 
With 86 branches in Japan and offices and 
subsidiaries throughout the world, NlKKO 
can help you place your stake In Japan’s 
economic success story. Contact them soon- 

THE NIKKOSECURITIES CO., LTD . 

TOKYO* Shin Tokyo SuIhllnR, S-l, MAttmoufchi 3-thome. 
Chlyoda-ku, Tokyo, Jetmn Trij 121Z) 7831 
LONDON: (Branch Office] IDS, Cannon StrMt. London 
EWN GEU, England TflJ- 16231 1152,1153. 1154 
ZURICH: (Raprasontothra Offlca) 9, Urtwisirassa, B001 

2urich.SwtaarIaitd7oli 270970 , 

PARIS: (ReonaarrtBtltf* Office) 10 grade la Pah, Paris 

2b, Franco TaU 7424442 

US, SUBSIDIARY _ „ . 

THE N1KK0 SECOBmiS CO. mTESRATlOIAUtHC. 

NEW YORK: fttarf Office] Ope Chasa Manhattan F»«*. 
Now York, N.Y. 10005. USA-Tah (3447710 
SANrRANd5CO:22DMontobmortjSllJrt, 

San Franetaco. CoUf, 94104, U AK T4L! 081) MSD 
U» AI4CELES* 256 Etirt ltt 5tfteh U» ftftgdta, Cant 
90012. USA. IWJ (820)7163 

HONG KONG SUBSIDIARY ' 

THE NIKKO SECURITIES CO* (ASIA] LTD. 

SL GoprAfs Bunding, 19th Roar, No. 2 JcaHousaS treat, 
Hong Kong Tat: H44S011, H-221M1 


□umber of outlets they bad had 
the preceding year. 

While sales prospects abroad 
remain favorable, the Japanese 
auto industry is Wfflrfifitl about 
Its domestic situation. 

Sales of cars made in Japan 
have slumped, m the first iti 
months bf 1971, they were 2.2 
percent below the comparable 

period of 3970. 

Conversely, new-cai* registra- 
tions during that 1971 period— 
2,394^42 units— showed a LB per- 
cent rise Over the 1970 period, 
indicating that imports were 
denting the Japanese home 
market 

There was a small boom In 
flfiw-car registrations in Novem- 
ber, with the 317,764 units rep- 
resenting a 229 percent rise 
over November, 1970. But In the 
first seven days of December, 
only 14,606 new cars were reg- 
istered, less than half toe total 
for that week in 1970. Ihe drop 
occurred when new-car sales 
usually pick Up bedatise of year- 
feild bonuses. 

The December fall-off from 
3970 was blamed an the “weight- 
tax shock," reaction to a new 
national tag, based on a car’s 
Weight, which took effect bee. L 
The lowest rate is 5,000 yen lor 
a small compact; a Cadillac 
limousine will carry a tax of 


30.000 yen, in addition to other 
extra charges. 

The auto industry here produc- 
ed 5,454,525 cars ID fiscal 1970, 
which ended last March 81, for 
a 145 percent rise over the 
preceding year. For the cnrrefrt 
fiscal year, industry leaders 
predict 6,297,000 unite— with 

4.732.000 being marketed at home 
and 1,565,000 lor export, . The 
total output represents growth 
over fiscal 3970, but nothing like 
the 12-35 percent annual growth 
of the recent past 

The fall-off hi the growth rate 

represents concern over the 
domestic economy. Business here 
has been groggy since mid-1970 
tad Was further hurt by the 
Nixon administration's dollar and 
trade crackdown of Aug. 15, 
1B7L Ab sales have suffered here, 
to Yras business Investment. 

Cutbacks 

Toyota halved its plant invest- 
ments for fiscal 1971 to 80 biUlod 
yen and plans a 1972 cutback to 
70 HlUnm yen. Nissan will not ex- 
pand on its fiscal 1971 invest- 
ments of 70 bllllan yen. Mitsu- 
bishi Motors will have 20.4 bil- 
lion yen available, about the 
tome as the previous year. BCido 
Motors, pri n cipally a truck maker, 
win drop plant investment to 7 


»*Vm t 


gam LA Jones. 

On the assembly line of Nissan Motors’ Tochigt plant, north of Tokyo. 


billion yen from- a p lanned level 
of 9J> bUllon. Such cutbacks 
began late in 1070 and early last 
year, predating the Nixon dollar- 
protecting program. 

In addition to its domestic-sales 
problem, the Japanese auto in- 
dustry is worried about the new 
Clean Air Act passed by the UJ3. 
Congress. Manufacturers here 
doubt that they will be able to 
meet the stricter standards for 
auto exhaust that will be put 
into effect by the act in 1975, 
although Toyota is putting 10 bil- 
lion yen into anti-pollutim stu- 
dies for 1972, and others are fol- 
lowing suit. Additional problems 
for the auto industry arise from 
the situation, in which Japan, 
like other auto-rich nations, finds 
UmU— with an anti-car sentiment 
swelling because of rising high- 


way deaths, traffic congestion, 
the need for more and more road 
improvements, the nuisance of 
parking tickets in the cities. 

The opening, at mid-year in 
1971, of the Japanese auto indus- 
try to foreign investment is not 
expected to have an Immediate 
Impact of great magnitude. 
General Motors Is Joining Jsuzu 
Motors and Chrysler Is tying up 
with Mitsubishi, but both those 
Japanese firms are comparatively 
small, and another minimising 
factor Is that the Americans are 
bedng allowed only a 35 percent 
share of the businesses. 

Ford Is having drawn-out talks 
with the little firm of Toyo 
Kogyo, and Is reported not even 
Close to final agreement. Toyo 
Sbgyo makes the rotary-engine 


car here, and turned oat its 200,- 
000th unit last year. Tcyo Kcgyo 
is planning to expand its produc- 
tion to 60,000 units monthly, 
instead of the present level of 
45,000, and for that is going to. 
spend 36 billion yen on plant ex- 
pansion in fiscal 1872. It hopes 
to sell 30,000 cars monthly in 
America, where It plana to in- 
crease its dealerships from toe 
current total of 150 to 25o in 1972. 
Last year, it sold 5.000 units a 
month in the United States. 

Before the Clean Air Act takes 
effect in America, and despite 
gloom over domestic business, the 
Japanese auto industry is in 
hearty condition and spirits. 
Toyota, for example, became In 
1971 the second “trillion yed" 
firm, after Nippon Steel Carp* 
the world’s largest steelmaker. 
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“No man is 

an Island" 

Navigate profitable waters with. us. 

Your cargo Will never be shoved aside by 
a monopoly of companies. 

We are your grading star in a constella- 
tion of competition. 

We have a flotilla of modem ships and 
28 sea routes. 

And overland routes in certain countries. 

But we recognize that when it comes to 
world trade, “no man is an island”. 

That’s why we have operational tie-ups 
with other companies In other Countries. 

To give you safe, quick and economical 
transportation worldwide. 

On; an even keel. 

With a little help from your friends at 
“K”Line. 
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The Trading for the Year on the Tokyo Stock Exchange 


This la a Vat npp lied by the Bank 

o/ Japan thawing the issues traded on 

the Tokyo Stock Exchange » 1371. The 
highs and laws for the gear ore given 
and the ctotinp on the last da? of 
trading in 1371 (December 28. J The 
qvatatUms are in yen. 

■ High Low Last 


K Ifi 


Ho ten Fishing 

Hekoku Merino 
Kyokuyo 

N Ichiro Fisheries 
Nippon Solan 
Talyo Fishery 

MINING 


too 

12S 

111 

120 

xn 

93 


54 
77 
62 
64 

105 

55 


98 

127 

114 

124 

182 

95 


Arabian Oil [300) 

Hokkaido Colliery 
Jo ban Kosan 
Matsushima coal 
Mitsubishi Mining 
Mitsui Mining 
Nlttetsu Mining 

Sumitomo Coal 33 

Taihetyo Kohatsu 125 

Teitaku Oil 93 

CONSTRUCTION 


950 

38 

99 

25 

114 

69 

310 


750 

20 

55 

3 

45 

45 

177 

16 

66 

54 


805 

35 

94 

21 

109 

64 


25 

116 

86 


Ando Construction 
Aofcl Construction 
Asanuma Gum I 
Chusai Ro Kogyo 
Dal Nippon Doboku 
Dalsue COnstr 
Dalto Kogyo 
Dalwa House 
Fudo Construction 
Fullko 
Fullta 

Hasegawa Komutcn 
Hitachi Plant Ezwitn 
Japan Development 
Japan Gasoline 
Kallma 
Kanto Denki 
Klnki Electrical 
Kumagal Gum! 
Maeda Construction 
Matsul Construction 


322 

423 

244 

595 

250 

533 

392 

920 

437 

215 

348 

314 

465 

455 

806 

343 


537 

<71 

1,085 

213 


141 

259 
215 
200 
207 
227 

260 
355 
190 
102 
227 
141 
385 
200 
390 
233 
250 
435 
530 
546 
115 


Mitsui Construction 
Nippon Hodo 
Nippon Road 
Nlshlmatsu COnstr 
Nissan Construction 
Ohbayashiguml 
Okazaki Ind 
Okumura-Guml 
Penta Ocean Canstr 
Saekt Construction 
Sank! Engineering 
Santo Metal 
Sato Kogyo 
Sektsul Prefab 
Shimizu Censtr 
Sumitomo Constr 
Taihel Kogyo 
Taisei Construction 
Talsel Road 
Tekfcen Kenaetsa 
Taa Harbour 
Toa Road 
Tobishima Constr 
Toda Construction 
Total Kogyo 
Tokyo Construction 
Tcyo Construction 
Wakachiku Constr 


249 
453 
260 
340 

250 
422 
392 
530 
420 
172 


FOODS 


470 

680 

840 

167 


AHnomoto 
Asahi Breweries 
CaipU Food 
DaUchylya Baking 
Da [-Nippon Sugar 
Ezakl Gilco 
Fujiyg Confectionery 
Godo Shusei 

Sangyo 


Hayashlkane 
Honnen Oil 


Ito Ham 
Kikkoman Shoyu 
Kirin Brewery 
Kyodo Shirya 
Mafli Milk 
Melil seita 
Melil Sugar 
Meiio Sangyo 
Mitsui Sugar 
Morbiaga Confect 



290 

168 


1,670 

795 1,275 


4S0 

868 

358 

200 

305 

210 

123 

169 

343 

201 

295 

172 

107 

133 

925 

308 

765 

357 

240 

322 

305 

297 

337 

232 

131 

172 

293 

161 

195 

429 

190 

372 

1,360 

900 

1,250 

308 

212 

255 

300 

160 

260 

190 

105 

146 

294 

212 

253 

631 

500 

552 

286 

120 

288 

418 

288 

418 

835 

487 

594 

3B0 

147 

350 

680 

375 

440 

270 

225 

270 

398 

271 

354 

540 

308 

531 

505 

285 

510 

339 

220 

279 

131 

95 

106 

1,370 

950 

1,155 

258 

145 

231 

82 

40 

77 

238 

111 

216 

211 

118 

193 

99 

70 

67 

200 

135 

172 

139 

80 

93 

290 

230 

295 

290 

210 

261 

282 

188 

227 

98 

54 

90 

155 

100 

138 

280 

180 

233 

92 

61 

05 

S0Q 

243 

270 

70 

35 

48 

214 

125 

190 


High Low Last 


Morin aga Milk 


Nihon Noun Kwt 


Nlkka Fats & 

Nippon Beet Sugar 
Nippon Flour 
Nippon Formula Feed 
Nippon Ham 
Nippon Reizo 
Nlsshln Flour 
Nisshln Oil 
Prlma Ham 
Sanraku-Ocean 
Sapporo Breweries 
Shcwa Sangyo 
Snow Brand Milk 
Talto 

Takara Shuzo 
Toyo lout 
Toyo seito 
Yamasaki Baking 
Yomelshu Seize 
Yoshihara Oil 


132 

127 

39 

135 

143 

105 

251 

184 

151 

238 

227 
170 
150 
135 
140 
200 

69 

228 
50 
335 
413 

88 


99 

60 

24 

<9 

90 
73 

125 

116 

108 

156 

124 

■0 

110 

95 

91 
145 

48 

131 

26 

188 

281 

60 


115 

ll7 

51 

140 

143 

T03 

260 

194 
149 
205 

195 
123 
129 
132 
19) 
200 

61 

165 

36 

312 

364 

77 


High LOW Lost i 


High Low Last 



Mainichi Shimbun Centenary 1972 

i 




The light that has shone 
for a century. 


IN THE 100 YEARS which have passed since the 
founding of The Mainichi, newspapers have 
changed particularly in respect to their role in so- 
ciety. But for The Mainichi, there are some things 
which will never change— the unceasing search for 
the truth and informing the public, as true today as 
they were 100 years ago. 


THE FIVE MILLION CIRCULATION attests to the 
fact that a lot of people believe The Mainichi is do~ 
ing the right thing in the right way. 

THE MAINICHI SHIMBUN is now taking a big 
stride into the second century of integrity and pro- 
gress. 


As an advertising media, it is a superb thing. If you 
are in any way trying to reach the growing Japa- 
nese market, contact our advertising agent in your 
area. He will be glad to be of help to you. 


ADVERTISING REPRESENTATIVES 


• Germany 

KONTJNENTA Anzeigenverwaltung GmbH 
4 Du&seldorf 1>Uhlandstrasse 42 
Tel: 661556/57 Telex: 8586898 

• Sweden 

Mr. R. A. Bandelin 

Box 14037,114 57 Stockholm 14 

Tel: 2231 20 Cable: RABATRADE 

• Italy 

Dr. Giuliano Blei 

20121 Milano, Piazza del Liberty 8 
Tel: 799058 Cable: PUBLEI 


The Mainichi Shimbun 


Tokyo— Osaka —Kita -Kyush u — Nagoya — Sa pporo 
Tokyo Address: 1-1 Hitotsubashi, Chiyoda-ku. Tokyo 


TEXTILES 


Awhl Chemical 
Aahlmorl Industry 
Ataupi Nylon 
Da I do Worsted 
Dalto Woolen 
Dalwa Spinning 
Full Spinning 
Fufcuaukc 
Gunze 

Ichikawa Woolen 
Japan Wool 
Kanebo 

Katakura industry 
Kobe Kiito 
Kura ray 

KurashOd Spinning 
Kyowa Leather 
Mitsubishi Rayon 
Mtvukl Woolen 
Nalgai Amlmono 
Nippon Clott) 

Nippon Felt 
Nippon Lace 
Nlsshln Spinning 
Nttto Bosokl 
Om! Kenshf Spinning 
Sakai Textile 
Shiklshtma Spinning 
Shinven 
Teilln 

Teikoku Sangyo 
Teikoku Sen-1 
Toe wool 
Toho Rayon 
Tor ay 


131 

65 

355 

142 


Tcryotao 

Unltflca. 


Itftca. 
Wacoaj 


no 

82 

12S 

176 

77 

234 

182 

145 

146 
105 

92 

112 

97 

535 

97 

73 
72 
69 

U0 

148 

179 

65 

74 
137 

88 

62 

62 

103 

123 

131 

85 

61 

607 


94 

50 

165 

81 

■40 

71 

45 

90 

124 

60 

109 

98 

70 

134 

63 

62 

45 

60 

360 

56 

58 

55 

35 

114 

58 

<0 

45 

50 

116 

60 

49 

34 

80 

55 

81 

52 

38 

360 


101 


242 

120 

55 

96 

60 

105 

155 

69 

207 

145 

170 


Mitsui Tostsu Chem 
MJycshi Oil 8> Fat 
Natolakl Pharm 
Nlctuban 
Nippon Carbide 

Chemical 

Kasel Chem 
KayaKU 
Oils & Fats 
Paint 

Partcerizlng 
Sanso 
Shiny aku 
Sods 
Nippon Synthetic 
Nissan Chemical 
Nltto Chemical 
Ofeura ind 
Ono Pharm 
Osaka Oxygen 
Osaka Soda 
Rasa Industries 
Rotrto Pharm 
Sakai Chemical 
Sanfcyo 

Settetsu Kagaku 
Sakisul Chemical 
Shlnetsu Chemical 


Nippon 

Nippon 

Nippon 

Nippon 

Nippon 

Nippon 

Nippon 

Nippon 

Nippon 


a 

116 

31 

60 

39 

94 

Njjuon Pipe 
f.taocn stainless 

94 

91 

fO 

40 

82 

42 

57 

Nippon Steel 

65 

50 

100 

80 

90 

Nippon Yokin Kogyo 

140 

54 

55 

IB 

27 

N&irfn Steel 

67 

32 

76 

48 

60 

Osaka Iran t Steel 

79 

35 

39 

22 

— 

Pacific Metals 

102 

43 

445 

220 

27S 

Sumitomo Metal 

64 

51 

132 

64 

96 

Total Steel 

134 

50 

115 

67 

98 

Toshin Steel 

107 

55 

291 

179 

206 

Toyo Kchan 
.Yahagi Iron 

68 

50 

115 

70 

83 

86 

51 

381 

162 

235 

Yamato Kogyo 

172 

80 

99 

63 

72 

lYodogawa Steal 

214 

106 


109 

02 

70 

80 

415 

69 


155 

74 
196 

53 
66 

134 

75 
51 

54 


78 

97 

77 

58 

400 


FULP & PATES 


Chuetsu Pulp 
Chuo paperboard 
Daishowa Paper 
Hokuetsu Paper 
Honshu Paper 
Japan Paper - 
Julo Paper 
Kanzaki Paper 

Kohi In 

Kokusaku Pulp 
Mitsubishi Paper 
Nippon Kaboh SefaM 
Nippon Pulp 
Oil Paper 
Range Shlkl 
Sanyo Pulp 
Sattsu Paper Board 
Takasakl Paper 
Total Pulp 
Tomoegawa Paper 


52 

150 

140 

100 

110 

63 
110 
140 
165 

61 

109 

64 
70 

186 

216 

77 

445 

<0 

93 

252 


33 

102 


71 

35 

40 

99 

155 

45 

3U 

45 

70 

146 


CHEMICALS 


Asahi Electro-Ctiem 
Banyu Pharm 
Central Glass 
Chisso 

Chugal Selyaku 
Dalcel 

Da Ido Oxygen 
Dallchl Kogyo • 

Dauchl Selyaku 
Dalnichlseita 
Dainlppon Ink 
Oalnlppon Pharm 
Dai Nippon Toryo 
Eisai 

Electro Chemical 
Full photo Film 
Fulbawa Pharm 
Green Cross 
Hitachi Chemical 
Kodogaya Chemical 
Ibigawa Electric 
Ishihara Sangyo 
Japan Carllt 
Japan Catalytic Chem 
Japan Syn Rubber 
Japanese Geon 
Kaken Chemical 
Kanegafuchl Chem 
Kama! Paint 
Kanto Denka 
Kao Soap 
Konbhlroku Photo 
Kureha Chemical 
Kyowa Kakko Kogyo 
Lion DentHriee 
Uon Fat A Oil 
Mitsubishi Chemical 
Mitsubishi Gas Chem 
Mitsubishi Petrochem 
Mitsubishi Plastics 
Mitsui Petrochemical 


94 

41 

333 

82 

70 

90 

316 
167 
153 
234 
185 
495 

60 

418 

420 

520 

317 

64 

65 
73 

93 
273 
212 
112 
266 
344 
220 

65 

413 

206 

313 

148 

428 

399 

79 

116 

94 
140 
115 


38 

436 

53 

28 

148 

38 

50 

55 

254 
103 

99 

137 

100 

395 

50 

343 

270 

139 

173 

41 

40 

30 

52 

146 

166 

<5 

115 

131 

123 

40 

255 
03 
154 
95 

295 

249 

60 

61 

70 

05 

68 


Shionogl 

seido 


SMse'n 
Showa Danko 
S S Pharm 
Sumitomo BakelHe 
Sumitomo Otemlcal 
Talsho Pharm 
Talyo Oxygen 
Takasago Perfumery 
Takeda Chemical 
Tanabe Selyaku 
Tekkosha 

Toa Gosel Chemical 
Toa Paint 
Tohofcu Hlryo 
Takuya ma Soda 
Tokyo Tanabe 
Toyo Chemical 
Toys Ink 
Toys Sanso 
Toyo Soda 
Ube Industries 
Yamanouchl pharm 
YosMIomT Pharm 


61 

51 

413 

503 

75 

66 

95 

324 

66 

248 

46 

318 

150 

200 


36 

39 

30 

218 

266 


61 

225 

50 


35 
35 

29 
190 
223 

53 
45 

40 
203 

38 
ISO 

26 39 

140 199 

75 97 

141 176 
130 750 1,126 

67 47 52 

181 
77 
55 
320 
110 
200 
175 
111 

30 

41 

39 
24 
115 
134 
80 
145 

SO 
58 
S3 
190 
170 


253 
145 

79 

511 

167 

252 

254 
209 

47 

67 

47 

41 

154 

171 

Z73 

258 

74 

83 

70 


219 

89 

65 

377 

s:s 

21J 

190 

170 

38 

52 


65 

58 

55 
82 
41 
60 

56 

56 
W 
77 
60 

57 
166 
165 


NON-FERROUS METALS 


DainJdil Nippon Cable 
Duwa Mining 
Fuilkura Cable 
Furukawa Electric 
Furutawa Mining 
Hitachi Cable 
Mitsubishi Metal 
Mitsui Mining Smelt 
Nippon Light Metal 
Nippon Mmlng 
Ryobi Seisakusha 
Shimura Kako 
Showa Aluminium 
Showa Electric Wire 
Sumitomo Electric 
Sumitomo Light Met 
Sumitomo Metal Min 
Tamagawa Metal 
Tatsma Elec Wire 
Toho Zinc 


205 


OIL AND COAL PRODUCTS 


Datkyo Oil 

225 

66 

164 

Funkosan 

335 

239 

320 

Koa Oil 

225 

95 

147 

Maruzen 

148 

65 

1ID 

Mitsubishi Oil 

185 

68 

115 

Nippon Oil 

229 

99 

140 

Showa Oil 

387 

97 

250 

Toa Nenryo Kogyo 

324 

146 

215 

Toa Oil 

190 

64 

96 


RUBBER PRODUCTS 


107 

136 

Bando Chemical 

108 

70 

53 

87 

Bridgestone Tire 

338 

245 

75 

102 

Kohkohu Chemical 

151 

82 

50 

53 

Mttsuboshl Betting 

W 

60 

65 

99 

Okamoto RIken 

185 

115 

90 

121 

Toyo Rubber 

114 

54 

90 

n 

145 

Yokohama Rubber 

230 

77 


ai 

305 

109 

97 

128 

78 

154 


GLASS AND CERAMIC 
FRODUOT8 


51 

496 

82 

30 

215 

60 

S3 

85 

271 

165 

130 

160 

145 

475 

60 

445 

340 

368 

210 

62 

65 

40 

84 

227 

189 

75 

165 

179 

155 

40 

347 

105 

202 

120 

365 

380 

69 

67 

06 

118 

78 


Asahi Asbestos 
Asahi Glass 
Da Ido Concrete 
Datlchl cement 
Danlo 
Ina Salto 
Ishtzuka Glass 
KurosakJ Yogyo 
Kyowa Carbon 
Mitsubishi. Cement 
NGK Insulators 
NGK Spark Plug 
Nihon Cement 
Nippon Asbestos 
Nippon Carbon 
Nippon Concrete 
Nippon Etamtt Pipe 
Nippon Hume Pipe 
Nippon Sheet Glass 
Nippon Takl 
Onoda Cement 
Osaka Cement 
Shlnagawa Fire Brick 
Sumitomo Cement 
Total Electrode 
Toshiba Ceramics 
Toto 

Yamamura Glass 


214 

177 

137 

90 
85 

344 

190 

102 

73 

103 

545 

360 

114 

210 

ISO 

261 

140 

280 

127 

383 

70 

91 
134 
138 
107 
209 
660 
183 


152 

13B 

65 

60 

40 

220 

100 

69 
38 
75 
255 
210 

71 

161 

93 

141 

71 

93 

05 

232 

47 

64 

75 

97 

70 
69 

580 

63 


99 

54 

85 

170 

Ml 

139 

73 

53 

*4 

78 

53 

60 

128 

63 

145 

170 

129 

145 

75 

. 49 

56 

92 

52 

50 

155 

98 

118 

98 

64 

72 

215 

122 

164 

107 

33 

45! 

185 

73 

101i 

69 

55 

64 1 

125 

77 

85 

105 

60 

73 

110 

65 

68 

60 

37 

48 

no 

78 


57 

25 

41 


METAL PRODUCTS 


- Kogyo 
Furtsosh Ind 
Hokkal Can 
Matsuo Bridge 

Nihon Kantetsu 
Nikkei Aluminium 
Nfidco 

Sanwa Shutter 
Tokyo Rope 
Toyo SeOcan 
Yokogawa Bridge 


145 

185 

175 

lit 

206 

169 
80 

140 

2SF? 

170 
175 
232 
395 


9S 

97 

07 

68 

175 

75 

53 

81 

91 

125 

117 

113 

207 


102 

200 

118 

65 


207 
163 
148 
20 0 
310 


MACHINERY 


112 

203 

107 

189 

131 

243 

98 

250 

68 

80 

91 

11! 

79 

105 

633 

124 


IRON & STEEL 


Alchl Steel 
Azuma Steel 
Daklo Steel 
Data) Steel Sheet 
Hitachi Metals 
Japan Iron-Sand Steel 
Japan Metals & Cham 
Japan Steel 
Kanto special Steal 
Kawasaki Steel 
Kobe Steel 
Kurimoto Iron 
Marukhi Stool Tube 
Mitsubishi Steel 
Natayama Steel 
Nippon Denko 
Nippon Kinzsku 
Nippon Kctan 
Nippon Koshuha 
Nippon Metal 


55 

83 

65 
54 

266 

oa 

94 

94 

64 

66 
64 

184 

350 

77 

1.353 

93 

66 

66 

77 

88 


41 

55 

50 

30 

150 

47 

48 
58 


51 

50 

95 

180 

43 

687 

45 

57 

53 

36 

42 


Alda Engineering 

Amada 

Amarro 

Brother Industries 
CWyoda Chem Engln 
Dekto Industrial 
Datfuku Machinery 
Daikln Kogyo 
Diesel Kbd 
Ebora Mfg 
Enshu 
FulkosM 
Hitachi Selkl 
Howa com 8. M 
Hows Machinery 
Ikegal Iron 
Isekl Agric Mach 
Ishl Iran 

IshBeawa Setsakusho 
Janoma Sewing Mach 
Kate Works 
Koroma KakokI 
KJcritz 

Kitagawa Iron 
Komatsu 
Kayo Seiko 
Kubota 

Kurils Water Ind 
Moktno Nulling 
Mitsubishi Cha Mach 
National Cash 
Nihon Spindle 
Niigata Egnineering 
NBckiso 

Nippon Mini Bearing 
Nippon P talon Ring 
Nippon Seiko 
Nippon Thompson 
Nfttaku Metal 
Dkuma Machinery 
34* 

Dsata Klko 
Riccar Sewing Madi 
RIken Piston Ring 
Shlntatagyo 
Sumitomo precision 
Sumitomo Shlpbldg 
Takuma Boiler 
Telin Seiki 
Tokyo Juki 
Tokyo Machinery 
Toshiba Machinery 

Toshiba Tungaloy 

Tokyo Bearing 

Toyo Kanetsu 

Toyo Umpankl 
Toyoda Auto Loom 
Tgyoda Machine 
Tsubaklmoto Chain 
Tsudakoma Ind 

rsugami 

Tsuklshlma Kfail 

Wash Ina Machine 

Tutor Kogyo 


570 

442 


394 

331 

225 
949 
148 
188 
323 
152 
151 

226 
99 
88 

118 

73 

296 

160 

225 

535 

140 

143 

147 

255 

167 

2D9 

262 

550 

473 

797 

92 

131 


201 

242 

165 

230 

190 

105 

520 


255 


398 

130 
183 
332 

53 

303 

98 

108 

295 

12 

420 

170 

127 

271 

132 
152 
247 
ISO 
230 

133 
309 

131 
250 
425 
177 
116 
126 
m 

127 

195 


85 

198 

as 

70 

118 

58 

a 

n 

45 

150 

120 

135 

271 

110 

55 

68 

129 

112 

145 

180 

235 

218 

390 

40 

8S 

215 

331 

65 

115 

110 

25 

144 

19 

48 

44 

72 

212 

105 

19 

147 

75 
78 
90 

76 
96 
104 
285 
62 
139 
220 
115 
60 
65 
221 

70 

as 


226 

296 

265 
185 
700 
100 
140 

266 

95 

96 
148 
60 
80 

100 

52 

219 

130 

212 

315 


94 

86 

153 

129 

207 

220 

272 

452 

526 

S3 

103 


High Low Last 

Hitachi 

149 

■3 

106 

Hitachi Kokt 

650 

251 

316 

Hokujhto Electric 

168 

7ft 

08 

Iwaaakl Electric 

2B5 

150 

165 

Japan Radio 

155 

114 

130 

Japan Storage Btry 

217 

120 

170 

Kokuur Electric 

324 

94 

1M 

Kyesan Electric 

ua 

71 

108 

Kyushu Matsushita 

825 

405 

540 

Mafcita Eleerrie 

979 

458 

275 


1.900 

715 

900 

Matsushita Electric 

645 

346 

509 


763 

496 

658 


968 

460 

646 

Meldensha Electric 

75 

40 

SO 

Mitsubishi Electric 

78 

61 

72 

Mitsumi Electric 

615 

300 

255 

Mura la Mfg 

338 

175 

215 

Natagawa Electric 

487 

207 

364 

Nichieon Capacitor 

235 

105 

135 

Nippon Columbia 

97 

45 

63 


706 

326 

640 

Nippon Electric 

255 

125 

158 

Nippon Signal 




313 

144 

271 

Nlsshln Electric 

113 

63 

» 

Nttto Electric 

695 

370 

3/6 

Nlttsuta 

195 

•7R 

94 

Okl Electric 

263 

135 

151 

Omron TateisT Elec. 

1,615 

37ft 

785 

Origin Electric 

145 

67 

85 

Osaka Transformer 

127 

01 

97 

Pioneer Electric 

1267 

558 

880 

Sanfcen Electric 

280 

100 

130 

Sartstri Electric 

500 

97ft 

336 

Sanyo Electric 

140 

70 

105 

Sawafuji Electric 

79 

40 

60 

Sharp 

357 

136 

200 

Shtndangen Elec. 

Shinto Electric 

169 

122 

75 

56 

95 

7? 

Sony 

3,920 2,370 

3490 

Stanley Electric 

300 

135 

183 

Sumitomo Sp Metal 

440 

175 

200 

Tateota Electric 

141 

90 

97 

Tamura Electric 

345 

215 

370 

TDK Electron tea 

1048 

384 

56C 

TeSccfcu rsusWn 

350 

150 

175 

Tohoku Metal 

329 

91 

15t 

Toto 

400 

2115 

253 

Toko Electric 

90 

57 

6C 

Tokyo Denki 

230 

90 

110 

Tokyo Sanyo Elec. 

1,150 

720 

857 

Tokyo Shlbaura Elec. 

81 

56 

72 

Toyo Communication 

237 

175 

149 

Tojto Electric 

109 

350 

41 

725 

65 

145 

Victor 

540 

265 

341 

Yamatake-HcneyweJI 

229 

102 

128 

Yasutawa Electric 

143 

78 

98 

Yokogawa Electric 

315 

148 

176 

Yuasa Battery 

226 

107 

161 

TRANSPORTATION 


Alchl Machine 

42 

31 

41 

A is In Selkl 

270 

135 

227 

Araya Industrial 

239 

110 

220 

Daihatsu Kogyo 

164 

83 

109 

Fop Car 

105 

67 

70 

Full Heavy Ind. 

116 

65 

02 

Fuji Motors 

163 

70 

99 

Hakodate Dock 

142 

62 

90 

Hino Motors 

141 

70 

■16 

Hitachi Shipbuilding 

87 

61 

K 

Honda iStator 

268 

130 

250 

Ichltoh Ind. 

109 

58 

97 

Ishlkawallma 

105 

65 

89 

Isuzu Motors 

166 

77 

148 

Kanto Auto 

125 

100 

>23 

Kawasaki Heavy ML 

81 

64 

74 

Kay aba industry 

142 

80 

’ll 

Klnki Sharyo 

92 

60 

— 

Kisha Selzo 

61 

31 

38 

Koito Mfg 

132 

67 

21 

Mitsubishi Heavy 

93 

68 

80 

MKsui Shipbuilding 
Nippon Oil Seal 

110 

268 

67 

136 

84 

195 

Nippon Sharyo Selzo 

08 

50 

79 

Nippon YUsokl 

105 

55 


Nissan Diesel 

177 

88 

127 

Nissan /Motor 

256 

140 

247 

Nissan Starts! 

130 

80 

124 

Pacific Industry 

133 

95 

130 

Press Kogyo 

112 

65 

82 

Sasebo Heavy Ind. 

Shin Mptwa industry 

95 

71 

93 

629 

318 

391 

Suzuki Motor 

1M- 

72 

88 

Tokico 

121 

B0 

111 

Tokyu Car • 

163 

60 

V38 

Topy Industries 

78 

-45 

59 

Toyo Kogyo 

383 

140 

233 

Toyo Radiator 

178 

90 

135 

1 

i 

130 

104 

— 

Toyota Motor 

499 

220 

405 

Yamaha Motor 

■ 

735 

640 

720 



Siun Lea Jones. 

Signaling from the floor of the Tokyo Exchange. 


High Low Lost 


Kobe Baric of 
Kyowa Bank 
Long-Term Credit 
Mitsubishi Bank 
Mitsubishi Trust 
Mitsui Bank 
Mitsui Trust 
Musashltw Baric 
NichWo Fire 
NikKo Securities 
Nippon Fire 
Nippon Shtmpao 
Nippon Trust 
Nissan Fire 
Nlsshln Fire 
Nomura SecurFtieb 
Salta ma Bank 
Sanwa Bank 
Shizuoka Bank 
Sumitomo Bank 
Sumitomo Marina 
Sumitomo Trust 
Suruga Bank 
Talsho Marina 
Talyo Bank 
Total Bank 
Toklo Marina 
Tokyo, Baric of 
Tokyo Mutual 
Toyo Trust 

Yasuda Fire 
Yasuda Trust 
Yokohama, Baric of 


199 IX IBS 
218 132 183 

1,850 1,800 1455 
395 194 338 

285 755 263 

285 173 256 

240 147 210 

2425 1400 1,610 
252 190 245 

136 210 

163 237 
313 
125 
94 

in 

169 

170 
167 
187 


265 

269 

379 

180 

250 

178 

370 

295 

300 

336 

418 

320 

203 

370 

320 

200 

200 

520 

290 

171 


825 

157 

195 

307 

122 

7B9 

293 

109 

125 


1,775 1,039 
346. 272 

261 144 

400 203 


335 

211 

3» 


REAL ESTATE 


Dalwa Dan chi 
Hetwa Real Estate 
Kakual Construction 
Mitsubishi Estate 
Mitsui Real Estate 
Sumitomo Real Estate 
Tokyo Tatemono 
Tokyo Reel Estate 


915 

496 

425 

297 

530 

415 


515 


440 

230 

320 

in 

380 

340 

210 

367 


no 

511 

451 

294 

550 

420 

355 

530 


LAND TRANSPORTATION 


Full Express 

Ha tone Toan Rwv 
Hanshln Elec Rwy 
Kanagawa Chuo Ko 

305 

128 

134 

154 

ITS 

75 

126 

93 

355 

120 

"ia 

Toho Gas 

Tohoku Elec Pr 

Tokyo Elec Pr 

Tokyo Gas 

104 

780 

849 

107 

84 

640 

6M 

83 

Kd-Han-Shtn Kyuto 

173 

146 



SERVICE 



Kelhln Elec Express 

175 

85 

160 



Koto Teito Elec Rwy 

19) 

05 

134 

Poltta Tourist 

■ 42S 

-330 

Kebel Elec Railway 

152 

75 

140 

Gatoen Kanto 

79 

34 

Klnki Nippon Rwy 

263 

219 

259 

Hakuyosha 

189 

133 

Maruzen Showa Unyp 

88 

65 

76 

Korakuen Stadium 

205 

138 

Nagoya Railroad 

179 

90 

160 

Nlkka tsu 

40 

18 

Nippon Express 

05 

60 

■V 

Oriental Tourist 

30? 

m 

Ntshi-N ippon Ralird 

120 

n 

98 

Shoctilku 

221 

113 

Nisshln Transport 

06 

65 

00 

Toel Motion Picture 

175 

115 

Odaku Elec Rwy 

201 

151 

109 

Toho 

£205 

2J33 

Sagami Railway 

193 

138 

177 

Tokal Kanto 

73 

33 

Sankyu Transport 

205 

138 

153 

Tokyo Theatres 

131 

41 

Selbu Railway 

930 

475 

795 

Takyota Ketba . . „ 

209 

- 95 

Tobu Railway 

164 

90 

150 

Yomlurl Land 

267 

116 

Tokyo Else Express 

226 

06 

230YoshImoto Theatrical 

, 171 

^90 


High Law Lot 


MARINE TRANSPORTATION 


First Central Ship 1500) 
lino Kalun 
trail Steamship 
japan Line 
japan Mall SS (NYK) 
Kansal Steamship 
Kawasaki SS 
Kyoci Tanker 
Mali! Shipping 
Mitsui OSK Una 
Pacific Transport 
Santa Steamship 
Shinwa Kalun 
Showa Shipping 
Y smash] ta • 


760 

75 

60 

258 

136 

224 

134 

82 


96 

70 

805 

80 

105 

96 


in ■ — . 

* "ha 

39- si 
44 a 
64 M 

47 S 
140 -«b 
-75 ' O 

M a 
x - ■ 


AIR TRANSPORT 


Japan Air Liras 2.020 1440. LSB 

WAREHOUSE - 

Kelhln Warehouse 119 

Mitsubishi WSreh 193 

MNsul Warehouse 162 

Shlbusawa WSreh 145 

Sumitomo Wareh 215 

Tatsuml Wareh 212 

ySSb***- - m 


alchl wareh 


66 


66 

n 

no 

n 

85 

178 

95 

58 


COMMUNICATIONS 


KDD 

NTV 

TBS 


2,780 l^SD X4R 
1X110 770 m 

173 114 M 


PUBLIC UTILITIES 




W'- 

>r. 


If I-'-' 


•cC-' 




Chubu Else Pr 
Chugoku Elec 
Hokkaido Elec 
Hokkaido Gas 
Hokuriku Elec Pr. 
Ka Isa! Elec Pr 
Kyushu Elec Pr 
Duka Gas 
Shikoku Elec Pr 


833 870 

815 680 
795 632 

80 45 

740 660 

840 690 

800 635 

102 B3 
600 665 


<--• 


121 

126 

325 

90 

190 

245 

125 

75 

84 

S«J 

78 

90 


ELECTRIC MACHINERY 


Akaf Electric 

750 

310 


864 

316 


222 

116 

Clarion 

185 

150 

Crown Radio 

260 

90 

Full Electric 

S3 

47 

Fulltsu 

490 

199 

General 

136 

75 


3» 

570 

133 

165 

117 

68 

279 

100 


PRECISION INSTRUMENTS 


Alchl Code 

90 

73 



Asahi Optica! 

590 

373 

477 

Canon 

. 309 

122 

203 

Citizen Watch 

136 

85 

103 

Copal 

330 

140 

178 

Dainippon Scram 

. 450 

220 

250 

tOnmon Mfg 

06 

62 

68 

Minolta Camera 

m 

103 

159 

Nippon Kogaku 

390 

328 

400 

Olympus Optical 

237 

U1 

158 

Ricoh 

263 

175 

285 

Sankyo Seiki 

370 

281 

321 

Shimadzu Sesakusho 

115 

75 

91 

Tokyo Precisian 

194 

94 

115 

Yashlca 

359 

96 

190 


OTHER PRODUCTS 



Aklmaku Kogyo 

107 

43 

60 

Do Been Trade 

328 

306 


Dai Nippon Printing 

327 

216 

312 

Eldai 

480 

470 

471 

France Bed 

435 

177 

210 

Kawel Musical Instr. ' 

119 

60 

96 

Kyodo Printing 

173 — ' 66 

151 

Nippon /Musical Instr. 

664 

415 

565 

Nissan Noftrin Kogyo 

228 

65 

95 

OKamura Mfg 

•420 

220 

276 

Pitot Pen 

100 

68 

86 

Toppan Printing 

304 

195 

280 

Tosho insatsu 

74 

45 

70 

Toyo Unoleum 

155 

73 

91 


COMMERCE 



Japan's Largest 
Securities Broker. Dohr 
Md Underwriter 


THE NOMURA SECURITIES CO., LTD. 

t. 1-choiM, Tori, Nionhoihi. Cfiuots, Tokyo, Jopn * 

. 8IH8 H Cobb AddraK "NOMUOASHIN TOKYO* T«l«cm 391 m/ 

T OVEKSEAS OHKES: LoodxL Aaxtordan, henUiwt 


NOMURA aCUWTlES INTERNAHONAL INC, Now York las heedm. HoneUa 

NOMURA INIBRNAHONALIHOnG «5NG\ im: BANGKOK NOMURA INTER NATION Al S K OOTB S CO. OD. 


Atoka 

Churl 

Daimaru • 

Fulbash Sate 
General Seklyu 
Hankyu Department 
Hanwa 
Kattori. K. 

Ichida 
Isatan 
Itoh, C. 

Homan 

Iwatari 

Juilva 

Kashlyama 

Kiniho-Matoichl 

Marubeni lkl« 

Marvel Department 
Ma nil 
Marufco 
Marvzen 

Matsushita Elec. Trad. 

Matsuya 

Matsuzakava 

/Main Trading 

MWoriya 

Mitsubishi Stxjfl 

Mitsui 

MJtsukoshr 

Nasassktya 

Naease 

Ntehlmen 

Nihon MataT 

Nippon Gyomo * 

Nippon Unlvac 
Nlsstio-lwal 
Nozaki . 

Noziwcyi 
Okura Trading 
Osawa, J. 

Renown' 

SaihAI OR 
Saricyn 5eB» 

Seita Sangyo 
ShiriwShoR ' 

Sooo Ston 
SumHomo Sbo!l 

-Takashima 

TakashlmBya 
Tokyo Nissan Auto 
Tokyo Department 
Toshoku 
Toto SuBan 
Toyo Menka 
Toyota Motor Sate 
Tsutoafcimwo 
U chide Yoka 
Yamazeo . 

Yalta 

Yuasa Hardware 


125 

105 

no 

126 

107 

125 

206 

153 

185 

713 

66 

107 

212 

84 

150 

610 

445 


180 

127 

152 

43B 

300 

322 

118 

88 

109 

365 

247 

290 

230 

128 

220 

62 

58 


246 

161 

179 

175 

120 

130 

7«2 

450 

636 

65 

47 

60 

179 

116 

190 

123 

707 

123 

698 

351 

645 

160 

95 

1» 

283 

181 

243 

1.150 

411 

641 

130 

97 

124 

240 

195 

243 

154 

85 

120 

3» 

216 

39B 

165 

120 

164 

210 

130 

204 

460 

288 

420 

190 

145 

171 

365 

260 


79 

55 

73 

170 

no 

150 

135 

75 

100 

.4,190 

3445 

4JW0 

128 

95 

120 

82 

50 

70 

230 

35 

160 

82 

51 

64 

IBS 

94 

120 

190 

140 

165 

196 

140 

162 

185 

130 


158 

95 

140 

106 

65 

90 

218 

149 


238 

129 

230 

133 

75 

07 

230 

155 

205 

73 

53 

73 

241 

145 

217 

85 

56 

80 

98 

82 

97 

07 

60 

85 

290 

151 

245 

135 

105 

118 

155 

92 

115 

225 

120 

142 

157 

90 

97 

160 

98 

130 


BANKING & INSURANCE 


Ashttaga Baric 
Chiba Baric 
Chiyoda Fire 
DaUcftl Kangye Baric 
Dav-Tdkyo Fire 
Dalwa Bank 
Dalwa securitte 
Daws FTre 
Fuji Baric 
Fuji Fire 
Gram* Baric 
Hiroshima Baric 
«*kaMo Takbshoku 
Hakuriku Bank 
Hypothec Bank 
Industrial Baric 


275 

282 

310 

180 

197 

275 

355 


lye Baric 
Jan 


Japan Securities Fin 
Joyo Bank 
Koa Fire 


MW 7/341 1,770 
33) 14g 250 

97 
168 
127 
126 
130 
91 
210 
95 
174 
140 
103 

133 ... 

&51Q 1.240 SUM 

224 213 228 

210 155 

2,0 

320 168 251 

2« 100 270 


27D 

309 

301 

208 

243 

280 

407 

304 

2« 

240 

200 

250 


196 


170 

185 


Will answer all your 
questions about Itki. 
Even if you're not sure 
what your 
questions should be. 




Don’t feel badly if you don't know.. much 
about Yen. Because before August 15, 1971, 
there wasn’t much you had to know. 

But now you’re going to need all the in- 
formation you can get. And we’ll be glad to. 
help you in any way we can. 

We’re Sumitomo Bank. One of Japan’s 
largest. We have branches in cities around 
the world. And forty years experience in . 
international transactions. Which puts -lis ; 
in a pretty good position to assist you. 

We’ll give you all' the background inf or- . 
mation on Yen. Then we’ll tell you about ’ 
such things as Yen finance. Yen quotations, 
Yen accounts and Yen transactions. 

And then we’ll go a few steps farther . ' 
than that. If you’d like, we’ll help you : 
borrow Yen. We’ll help you invest in 
Japan. In fact, we’ll even 'help you with • 
cooperative ventures in third countries.-’ ; ' 

In short, Sumitomo will do everything for 
you that we’ve done for our domestic clients t 
for years. 

So please contact the . Sumitomo Bank 
nearest you. If you have a million questions 

about Yen. Or if you can’t even think of 
one. 


..‘■Ca, 


The Sumitomo Bank Ltd! pi 


232^* Telo^KSm* 


w ^sssBSSSsm 


When you travel carry Sumitomo Yen Tnmtfers Checks. 


1 
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FINANCE 



onAs 

A Credibility Gap Hits Europe, 
Ft 3 ® ema nd for Non-Dollar Bonds 


PARIS, MONDAY, JANUARY 17, 1972 
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^AEIS, Jaxi. jg (XHT) 

hit Europe last -week, 
tiffowtog Juto question, tie new 
*■£•*":** dolter-Qir hS»SS 
ttaaal exchange markets. 

Implement*: 
18 monetary. 

SgSSSS'ti wherem Nixon 
promised to de- 
value toe dollar in terms of coin 
ftged toe dollars latest deS 
snd raised the tweeter or a new 
crisis. • 

eg to h ave been submitted to 
Coneress aa sooa as it reconvenes 
00 .f® 11 * ^ >s to be presented 

*£?*?’ pm^mnabiy 

after toe slow-moving trade neao- 
naTaons with toe Common Market 
have been completed. 

spread about 
whether mahington win submit 
a MU if it does not receive -what 
it considers satisfaction from 
Brussels— implying there would be 
no devaluation at - all— the 
marketplace appears to be whis- 
pering that toe dollar’s reduction 
will be even bigger thaw con- 
templated. Obviously this is & 
paradox- But fear is not rational 
and fear about toe trad® war 
that everybody thought had been 
dissipated on Dec. 13 appears to 
be rampant again. 

Pot toe Eurobond market, the' 
new worries played out in .fa- 
miliar fashion: Non-doDar bonds, 
©specially deutsefc e-mark issues, 
were In heavy demand. 

A 100 minion DM bond from 
Ansnaim, announced mid-week, 
was reportedly oversubscribed in 
M hours. The mark has proved 
* good investment — two revalua- 
tions since I960— and the current 
E co nom ic uncertainty in West 

NEW YORK (AP) - Weekly Ow ttw 

Sritert WSffiS &&L 25* 

MS MStBffSWBrfc 

National Association of Securities Dealers 
rawrmnriTu!. Iff 031 ! t ? raB cti°r« but are 

gM l £y&. rrt * n 

Salas supplied fay NASD. 

Nat 

' HIsh Lon Last Ch*o- 


•il 


AAI Cfarp 
ACMAT Cp Mb 
ADA Financl t 
ADM Indust 
APA ProlSys JB 
AID Inc 
AITS Inc 
WT Cora 
APS inc . 
asg 1 roust 
ATO inc of.* 

AVI Indust 
AVM Cnrp .is 
Accelerator Inc 
Ac* Indust 
AcmeEtac .1* 

AcushnetCa .50 
AdMar Research 
AddisnWesly JO 
Adtoy Cora 
Adoba Cora 
Advance Ron 
Advanced Mam 
Acrocennlc Cp 
After Sbc 
Air Indust 
AiaTennNGs JO 
Alan thus Cora 
Alfaea Homes 
AJb«1s inc M 
Afcoiec Inc t. 

AWcn Elec imp 
Ajwand Alex A 

AJta^BeJJSe t 

Sgrue- 

mn 

AUyp&Bflcon - 
Andes corp 
AtooCrima Lab 
AjP« - Computer 
-Alpine Geophys 
Amanw Inc 
Amtco inc 
Am Awsrafe jig 
Am Boar Pecker 
Am Blocuilure 
Am Bfomodkol 

ArnExe »>n« 490 Jim; 1 3034131 *Z] a* 

40 33% 329* 33 — l* 

48 70ft 9H !0ft+ 34 

Ml lift 15 151V- 4fa 

dS? 77ft 73% 74 -IV? 
46 59i 5ft 534+ ft 
■ 1W 13 10ft 12%+2ft 

3u am tvft m*— i<% 

« E« 7ft £*+ ft 
!» T.t 2ft 2ft— ft 
1M 7£j lip 13ft+2 
30 434 4% 4»* 

S 13 13 13 

11« 35ft M»* 3Sft+2ft 
172 — 77V- ft 

14 53 45 51+6 

601 3ft 3ft 3ft— ft 
1» 7ft 6ft 6ft— ft 
63 6ft 5ft 69&+]ft 
103 5ft 5ft 5ft— 1% 


1 7ft 7ft 7ft— ft 
647 17ft 13ft 1794+4% 

135 8ft 6ft Bft 

m isr* lift uft+ ft 
H " 1WM1A 

76 6ft 6ft 4ft- ft 

a a c-set 

* a-ww* 

1« 14ft 14ft 14ft— ft 

if 5% i isr % 

la a^av?2wt- 7 
- 4 2ft 2ft 2ft 

% svs 

7M 13% lift lift— ft 
61 3 2ft 2ft— ft 

136 10ft 10ft 1016+ ft 

« 3ft 3 3ft+.ft 
21 12ft 12 12ft+ ft 

42 4% 4ft 4ft— ft 

W 3ft 3ft 314- ft 

* 14ft 14 14 — ft 
W* l 7ft 8ft+lft 

289 44ft 41ft 41ft— 2ft 
Ml 13 12ft 12ft- ft 
TO 19 18ft Mft+ ft 
,£» - 3ft 2ft 3ft+ ft 
1681 9ft mk *ft+ ft 

Wf 34 33ft 33ft— ft 

s aaa-*- 

|!k?f§iW3 

JS Mfc 1ft T*+ ft 

iffl ijw ig*^ * 

143 2ft 27k 27k 
3« m 9ft 10 + ft 
109 5ft 4ft 514+ ft 
233 23W 21 21 -2ft 
94 7« 7ft 7ft 

1“ 5ft 4 ft Sft_ft 

77 3ft 3 3ft+ u 
W T9ft 19ft »ft+* ft 
1T4 10 9ft 9 ft- ft 


.1 


Am|xpcv pnjo 
f "Wnancl J08t> 

Am RnlLaa Svc 
Am Fumlt jo 
iSFprtlno st 
Guaranty 
2" Int Oiwaotp 
Am Micro Sv* 

Am Nvcioar 
Am Plan s 
*m Pwsctlon 
AmRobSPIas .90 
*m Teiev&com 
AmWaW & Mfo 
Antaskaag Co 2a 
AMdWa me 
Awlo n Devices 
Labs 

^ r; p r i+i * 

126 r k 7ft 7Vk— ft 
30 2'.« 2 2 — ft 

78 16 !5ft Ipi 
20 25ft 243< 2444— K 
» 4ft 4ft 4ft 
426 lift 9ft 10ft — 1 

135 5ft 4ft 4=4+ ft 

95 11% 11% Uft+ ^ 

136 16 15ft l!»i 
» m 71b 8ft+ ft 
61 30ft 28ft 2914+ ft 

96 i'.t 7ft 8'*+ ft 

48 4 2% 2>i-lft 

MJ 14ft 12 1414+214 

386 53ft 49 SD'k— 3 
154 12ft 12ft 13% 

443 19ft 18% 19ifa+ Sk 
3W2 fil 43' 52ft+2ft 
51 8^4 Bft 8ft— Vk 

75 32' 1 30U 3144^ ft 
313 SU m 7ft- % 
1341 16 16ft 16 +K. 
iS6 M 19ft » + ft 
78 4ft 4ft 4ft— ft 
90 HHk 10ft HHfc+ ft 

«t ?ift sift aft 

738 60ft 56ft 57ft+Tft 
33 17% 17Va \T.t- ft 
90 MU J7ft 2*ft+ ft 
437 38ft 26ft 38ft+l*4 
•9 14ft 13ft 14ft+ 7i 

230 141k 13 !3ft-lft 
27 11 10ft 10ft- Vi 
149 41ft 40ft 4D< V-3 
366 21ft STj JP.i— I 
89 10 9>« 9ft— ft 

S67 SO 55ft 55M-2ft 
493 44ft 42ft 4T»-r» 

ias 73ft jr-j asft-i ft 

538 «k Bft 9ft+ ft 
179 th Bft Bft- ft 

18 7% 7 7—1* 

506 left 16ft 16ft 

61 . 12ft lift !3ft+l\t 
H 4ft 4"i 4ft 

19 15 14ft 14ft+ ft 
5 20ft 20ft 20ft- ft 

»9 914 9’k 9U— % 
615 S5V* 49ft 54 
130 61ft 57 SPV-Kb 
II Ift 9% 2ft 
87 10ft 10ft 10ft 
T* SVi JP-7 33*1»+ H 
19 23ft S3 2JV.-+ ft 
42 2ft 2ft 
51 35ft 34 Mft+Jft 
f.a 5% 4ft 4’«-% 
?» 51ft 20ft 21ft 
199 14ft 14ft 1 4'. 2 — ft 
15* 71 lift SI +W 
» 22tt 22 32 - ft 
1H 3% m JU+ltt 
176 m 33ft 2W+- ft 
MM lift » llft+Mk 


AMtter Bros 
Ankcn Ind 
Apopea Ent 

AMm Mayfair 
*rart° Foods 
ArkBnjWGas .68 
"toiPron Inv 
Ann*trona AJ 

A"VWHart 1.80 

Ante Corp t 
• cora 

.50 

AH^laGBLT 0 1 

sss? 

gtu 

gwtiM. Co 
gdWWMft .300 

SffiS ,A*»"kS 

BAWPalni Chm 

Bara* 

Erssur. 

gwkhm Rii .44* 
SjSLCe? -«7e 
“22; Greene 
5*5*11 Cut* 

"“raw HlndePh 

faraMM 2.)6« 
fWim corp 
fiaEWlt Furn .80 
Boumrilter JJ 
“vlMtMkt JOb 
Bator Inc; .« 

FWi .70 

BgkypniB ,40 

SSSSSIA. 

Bentwftt Ind 
Kh'pw JO 
" BerKshireGa lu2 
gwpOMitk 
Gwt Praflaem 
Brti Labs jj 
Btvls indust 
Bibfa Co 

2ECP* 

gtoWtmi JO 
Bj'towr corp 
BMAIiaitP S.H 
Bftato* ind 
ntodkDfUBA .10a 

Bhgwswm jo 

Bcbtvinprm .0 
Bubuo. C Metric 

ftasfv* 


Gewirtz 

^ Obviously not dim- 

“ed Javestwra.’ confidence In the 
rt S?* ax - °* 11116 mark. 

. r 8 ,^' to “Pec^ with a 1 
W*«aa ..coupon, down - half a 
nercenoage point from the pre- 
^»us DM Ibsub— and restortne 
toe taterest iate differential be- 
tween dm and dollar bonds that 
had been eliminated in the clow 
°*too Dec. 18 agreement. 

the Secondary market, prices 
bonds climb^iS 
French franc Issues, Air Idqnide 
«P 1 l/a at 103 and 
toe European Investment Ttorii r 
7 3/4s rose 1 to iol; 

European currency unit and 
tout of Account issues were up 
toarpiy, as were DM bonds. 

Among the. ECUs, the Enel 
7 l/4s were up l 3/4 a t 9S 3/4 and 

lS 1 ?/4. AlrtCa ^ r ° SC 1 1/2 ai 

Hwvy turnover in UAs pushed 
South Africa 8 3/4s up 2 3/4 to 
TU4 1/2 and Bscom 8 i/4s rose 4 

at 90 1/2. 

bands - toe expecra- 
aou that interest Tates are head- 
« lower balanced out concern 
about currency rates and prices 
held firm. • - - 

toe new issue side, activity 
continues at a brisk pace, causing 

«>rae concern that the marktt 

could become clogged. 

biggest issue announced 
hurt week was for $50 million from 
Britain’s imperial Chemical In- 
dustries. The bonds will be priced 
to yield slightly under 7 1/2 per- 
cent, Issue managers S.G. War- 
burg report. 

Given the indignation expressed 
by bankers about toe cutt ing of 
indica t ed coupons in recent 
weeks, toe wording TmL-rimiq^ g 


Booth Nmv&p JO 
BoazAlIonH .038 
Brad onli Jffl 
Brenco Inc JO 
Brentwood lixl 
grewmhan com 
Brinks Inc -J2» 
Bristol Brass 
BrockfTGss 124 
BroofcsScanln JO 
Brown EntrprteB 
BrownArms JO 
Brush Wellman 
BryitMawrGp jo 
B uckboMeara JO 
Buckeye Int .10e 
Buiwlngtm Corp 
Burkyarns .05* 
Surnup&sims 
Butler Mfs JO 
BvtMr Nat Corp 
CBWL HayS J5B 
C&K Petrol 
CRS DesJfln As * 
CSI Camputr Sys 
Ca« las Inc . 
Caiblochem 

gae« 

Cmnfaoe Nuctoor 
CammBwn 2J2o 
ComemBwn Wt 


Met 

Wgl Cow Last Ch *ge' 

137 33 31ft 32 +“ ft 
SW 159k 13ft 15ft+tft 
33 696 6ft 6ft 

10 38ft 38ft 38ft 

sy* 

1 S -IS5 ** 2, *+ Vk 

78 42ft 81ft 81ft— 1 

17 9 Bft Oft 

14 34 33 33 —T 

IE 21ft 21 2196+ ft 

15 1ft 1ft U4- ft 

79 15 14 l4ft+ ft 

»4 24 23ft 23ft 

,35 1£k 14ft 14ft+ ft 
W ]«ft 15ft 16ft+ ft 
2<9 14ft lift 14VI+1V4 

11 4ft 3ft 3ft- ft 
49 17 14ft 1494-2 
H2 74Vk 24ft 24Vk — ft 

189 7ft 5ft *7ft+Tft 

s nr ms 

341 6ft 6ft 6ft 
. ■ 3ft 3ft Bft. 

57 4ft 4 4 — ft 

Ml 33ft am 32%- ft 
8M 8ft 7ft 7ft— Vk 

15 
US 

18 

70 


CampbTug l 79 36ft 35ft 35Vfc— Tft 
Campus Casual 15 - 5ft 4ft 4ft+ ft 
CwmonMni 3L40« US 99 95ft 96-3 

QmnMHlB 3J0a 11 98 S «S I3 
Canrad Prec Ind 70 ' 4ft 3ft 3ft— ft 

] S? »£ a* 2m=iS 

capital Smt 51 -5ft 5ft 5ft— ft 
Capitol Fds .030 -107 6ft 4ft s£Z ft 

Capitol lot Alrwy £5 3 2ft Zft+ ft 

Copted, Inc 210 4ft m 4ft+ft 

Care Corp 20 3ft 3ft 3ft 

Cartwrt Photo 76 5ft 4ft 5 + ft 

C-ro'i"" Csrlh 176 3ft 3ft 3ft- ft 

Carte Blanche 24 2 1ft 1ft— ft 

Carter Group t 78 22 2194 2196 

CortrtoBB ™«v 2212 31 25 31. +4ft 

Cascade Cp JO 50 9ft 9 -V - ft 
CjMadNGM., J2 216 10ft 10ft 10ft- ft 
Costlewd hrtl 191 794 6ft 714+1 ft 

Covanaoh Cm 2957 7ft 6 7ft+1Vk 

Cayman Corp U82 5ft 4ft 5ft+ ft 

Cedar Point .TOg 74 21 19 19 —2 

Cancor Inc 319 23 20 ft 22ft +2ft 

ContNRn Jkmvl 10 6ft 6ft 6ft 

CentTd pf 2 49 30 28ft 30 +116 

CantVtPSwc 1JB 187 18ft 17ft 1816+ ft 
Cmrtury Labs 10! 14ft 12ft 13 -196 
Chambrlain -10e X 8ft Oft 8ft+ ft 
ChampPrta 16 498 Mft 13ft 149k+ ft 

ChampPd ,13a 18 21ft 21 ft 2Tft+ ft 

ChanceAB Co 1 47 29ft 28ft 29 + ft 

Chance Medical 541 7ft 7ft 7ft 
Channel Cm : _ 128 56 49 5594+696 

S« r, »R , y Brdfl 57 46 43ft 45 +lft 
Charnlta Inc 58 3ft 2ft 3 — ft 

Cbartr Co pfIJS B5 36ft 33ft 3Sft+i 
Charter Oil Ltd 32 5Vk 4ft 5ft+ ft 
Chemed cp .32 185 33ft 329k 33ft + 94 

ChemEfflJ .03e 7B 9ft Bft 8ft 
Chem Loam J8 75 13ft lift 1296—7 
Chamtnwt Ind 23 7ft 6ft 6ft— ft 
Ousapefcelnd t 67 6 594 5ft— ft 

Chesapeake Inst 96 7 5ft 7 +1 
ChesepkUt J5b 6 16 16 16 
OliBrdgelr 1J0a 60 1431kl39ftl43V4+3ft 
ChDtonCp ,16fl 278 1294 II 12ft+tft 

Christo sec 5JSg 68 130 127 130 +3 
Churdta FrChk 369 48ft 45ft 48 +2V4 
CInn Fin I MB 52 48ft 46 Vj 48 — ft 

CNznaSoRIt JBe 589 33ft 32ft 33ft+ ft 
CitizensUtA 1 154 35ft 33 33ft— 1ft 

Citizens UtB 1J2 96 33ft 31ft 3294- ft 

ClarkJL Mffl .72 47 26ft 26ft-26ft 

Clausing Corp 1 694 694 694 
Cleary Petrol 6 6W 5Va ft 

Clev TrRIt J7B 376 20ft 20ft 3>ft 
ClevTrRIn wt 324 3ft 3ft 3V»— ft 
Clevepak Corp 354 22 2094 21ft+l 

Clinton OR 3516 2ft 2 U 2ft+ ft 
Clow Corp J8 212 25ft 23 25ft+lft 
Co Build Cos 772 14V* 13ft 13ft— ft 
Goaumen Ind 408 3494 23ft 2494+194 
Coast Cotamarn 1097 13ft 1014 13'^+2ft 
Coca CO) B1 LA .90 198 50ft 49ft 50ft— ft 
Coca Col Mw J5e 76 2894 28ft 28ft— ft 
CueaCBpMA J5e 127 20ft 20ft 20ft 
Cogar Corp *03 13ft 10 13ft 
Cognltnjnto 91 3ft 294 2T*- ft 
Collins Foods Int 1722 2714 2494 26ft+2 
Columbus Mills 452 lift 8?« lOft+lft 
' 30 5ft 5 516+14 

14 52ft 50ft 5216+2 

17 M'4 Mft If5% 

19 24 23ft 2384+ 9k 

18 24ft 25V, 26V4+ ft 
135 8 7ft 8 + ft 
183 lift 1114 1196+ ft 

11 3ft 3>4 316+ ft 
219 6 57k 5ft -ft 

87 5ft 5U 5ft 
187 lift Bft Bft +2 
645 9ft 7Ts 814—1 
758 7ft 6 7V4+11A 

7* 7014 9ft 9ft 
1867 2 1»k 2 + ft 

113 14 13ft 13ft- la 
3 36 36 36 

M6 20' , i 20 2014+ ft 
1 ST’” 27 17 

64 6ft 614 Bft 
110 
49 
307 
199 
120 
81 
60 


CommoraGrp t 
CemmCtrHi* jo 
C oml shear Job 
ComwttNG ljo 
ComwtTlPa 1.10 
Com wt Then JSe 
Commun Prop 
CompontCp. Am 
Computer Comm 
Comput Console 
Computer Image 
Computer Mach 
Computer Term 
Computer Usage 
Comress Inc 
ConAgra JOb 
ConnNatGos 2.40 
Consol Papers 1 
ConsRockPd Uo 
Contest Ind 
Com Capitol t 
Con! Caro Cent 
Centran Corp 
Convotor Amer 
Convenlnd Am 
ConwedCorp JOg 
Cook Chem .35 
Corencp Cora 3a 
cornel h« Co 
Corporation s 
CounaUc Yours 
Cousins Prop .14 
GreddTerry J4b 
CrawfrdCo J8g 
Crawford Cora 
Cross Co t 
Own Craft* 
Crutcher R aves 
Cudahy Co 
Cuitum Cos Jl 
Curtis Non JO 
Cypress Comm 
Damson Oil 
Dantfab toe 

Data Coop 


7 6»4 6>4 

4ft 4'j 4ft 
2'4 2 2'i+ ft 

3ft 2 2 7 s+ ft 

8ft 8ft 8* a 
lift 10»4 11 - ft 
— 8ft 7ft 894+ ft 
14 34H 33ft 33*6-191 
1612 59s 4 514+114 

65 2>k 2 2 — ft 

38 5ft 5ft- ft 
237 2514 24*3 24»i— *, 
28 16 151a IS*, a— ft 

47 16ft 16 16*i+ U 

7 4ft 4ft 4 14+ ft 
134 UU 2514 » + ft 
153 34ft 209k 23ft+2ft 
1082 VU «U 9 

7 21ft 9118s 2114+ ft 
1S5 lift lift lift- ft 
140 19ft 18*i 19*4 
274 12ft lift lift- ft 
129 1014 9ft 9*e— ft 
7S 6ft Bft Bft— ft 
U 39ft 37ft 2796-194 
160 25 34ft 24ft- ft 
in 1M 14ft 1496— ft 
567 81*4 39ft 30 + ft 
JM Bft J 51k— 1% 


Economic Indicators 


WEEKLY COMPARISONS 


latest Week Prior Week 1871 

Jen. 9 Jan. 2 

CwwnwHty Index.... HO* i iqsj IM . 

^fraapy fa circ.... $50,689,000 $81^20,080 $58,654^03 

5S5,757 '” 8 

w “- om *«» 

S,M4^00 9J5S.0M 10,M0«KI 

fWgHtrarloaiBngB... 429^02 S88318 447^08 

PW ^ W ‘ hr "*" S2 ^ 92 « 000 29^S3J»8 $1428,000 

Bnsmesa feflnres..... 162 214 

s tottrtica foTconunercJal-agricultaral loans', oarioadfags, steel 

^^1a^ e ^b£* fMSS fea ° rBS *» tbTMSk 


MONTHLY COMPARISONS 


Prior Month 
80,022,000 
5,1 50 jiao 
$227,400,990 
10 aa 


ns70 
78/618,000 
5.146,000 
$21X100,000 
102.6 


_ , +Dec. 

imployBd 80,12X000 

UnemjJoyed 5J1M30 

•Money supply $227,100,008 

fadnsfiial prodretfan. 107A 

♦Pecsonai Income $67X000,000 $872^00^)00 $829^8X000 

J*P°^ $3,159,700 $2,70X900 $3.49X400 

* V T - RW60 * 9M 5X531^00 

MBurnni Price Index. i»s 1^^ 

Canstructn contracts. 155 137 

*Mhx. Inventories.... $100,720,800 $180,748,008 


$3,42X000 
1 18 A 
130 

$100330^)88 

•000 omitted fFlgares subject to revision by source. 


twtjS. based on 1967=100, the consumers price 
1967=100, and employment figp^sararompuS 
by the Btuean of Labor Statistics. ImtnRtrlnl nrndnrti™. 


by Fe dera l Reserve Board. Business -failures compiled 
^ ^ n F & w r r5?^ e V^ Cr COBstrnction contracts are compiled 
w * Dodea Wvhaox McGraw-Hill Infonnation Systems 


Company. 
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Stock Market’s V pward Thrust Falters a Bit 
But the Spirit of Optimism Is Little Affected 

TL run e. . oJoJ 


Warburg's options and eliminates 
its exposure to criticism of cou- 
pon cutting. The wor di ng could 
mean pricing at a discount with 
a 7 1/4 percent coupon or at a 


High 


Na . 

Law Last Qito* 


Data Design Lab 
Data General 
Data 100 Corp 
Itata Packaging 
Pro T echnology 
Datatron Pror 
OavbFoad .05a 
DaytoManir la 
DeLuxeQik jd 
D ean Foods 1 
Decorator Ind .16 
DoKnIbAara Jfflb 
Delhi int oil 
Dal Mar Petrol 
Denv RIEst JO . 
Deshmatnin 
Dejrat Chem 
DriCanTun 1J0 
DatWBdge IJOa 
Dwwey Etoctron 
Djasraaltc Data 
gjamOysSIt J0 
DJamSh nfHI.H 
DJAn Controls 
Dicker Cliv 72 
Djctaon Electrn 
DWtol Appktn 
Dloltronlcs Cp 
Dinars Chib 
Disc Inc 
Divers I Iron 
DbconCrvc .95g 
Docutol Corp 
Dote James Cp 
D ollar Genaral . 
Domain Indust 
DoralnMtg ,18a 
Donaldson Inc JO 


74 3ft 396 3ft 

554 53ft 5696 57ft-lft 
«4 lift 10ft lift- ft 

M 6ft 6V4 4ft+ ft 
« W Jh 364- ft 
471 I ft 1 1 — ft 

226 16ft 14ft 1Sft+ ft 
27 20 1996 19ft— ft 

555 57 57ft 58 —1 

27 21ft 21 2196+ 96 

323 13ft 12ft 12ft— 1 
654 5Sft 49ft 53ft+4ft 

a 

M 1ft ?ft •uS +W 

18 Bft 494 4ft+ ft 
S 17 1696 1694— ft 
II Mft 27% 2Sft+ ft 
51 2ft 2ft 2H— ft 
166 24ft 23ft lS£Z ft 
218 2194 19ft 2094— ft 
21 1694 T6ft lfl4+_ft 
394 3ft 394+ ft 

^ ’Sr*-- 

% aft 

494 4ft 4ft 
8ft 2ft 2ft— ft 
,4ft 3ft 396+ ft 
19 1896 19 + ft 
910 24ft 20ft 2496+3ft 
186 3ft 3 394— V4 

147 4194 41ft 4194+ft 
49 1096 10 10 — ft 
54 9ft Bft 9ft+ ft 

Danton LuffcJen 1509 121I4 toft to^+lft 
Donovan C0J JO 35 19ft IB 19ft+7ft 
to 12ft 12ft 12ft- ft 
251 4196 39ft 40%-lft 
9 Wk 9 + ft 
158 6 596 596— ft 

254 26ft 25ft 26 +9* 
in 24ft 24ft 24ft— V6 
40 14V6 11% lift+l 
10 23 2396 23 + ft 

291 14ft 1314 I4ft+ 9k 
105 1312 12ft 13ft+l 

40 15ft 15ft 15ft — ft 
61 3ft 3ft 394+ ft 

41 7ft 
8 9ft 

59 7ft 
26 794 
58 3 

207 3ft 
74 4ft 
103 45 


25 

9 
11 
17 

10 

35 

124 

94 

5 


DovghryBro ,10a 
Dow -Jams 1 
Downe Commun 
Downtowner Cp 
Davie Dane Be m 
DnncelBd Jie 
Duccmmon Inc 1 
DuncanEIB 1.40 
Dunkln Donuts 
Duplex Pd .04e 
Dorlron Co 72 
Dynasdoncp A 
EDP Resource 
ESD Co ^8 
EZ Palntar 
EogloCnty Devel 
EagleCtyDev wt 
Early Card Ind 
Eberlina Instrm 
EekrlchPeter JO 
EcnnxnlcaLb 78 
Educastlng Syst 
Education Dev 
EdwardiAG .log 
EIPosoElec JO 
Elba Systems 
EMar Beam) Jo 
Electro Cratt 
Electro Date 
EloctroJIHe 
Electro Nucleon 
Ewctromag Ind 
Etectran Modul 
Eledrnzed Chm 
Elixir Ind 
Ettzbatwat 1 J0 
EmpStaOll jo 
EnargyConv Dev 
Energy Reams 
Entwbtle Co 
Envlrodyne 
Envlrotech Cp 
Epaco lac 
Equity Oil Co .40 
Erie TechProd 
Evans Inc 
EvenstJenn ,15g 
Exchange OlIGs 
FAB Ceco Ind 
Fabrl Tek Inc 
Fair Lancs JBe 
FatrfleldCom Ld 
Farlnon Elec 
Farmer Bro 74a 
Farmhnd Inc JO 
Fashion 220 -05s 
FederalPac Elec 
FederlPE pfITA 
FWlhAvc Cords 
Findlay WF 
Fine Organics 
FInoerhut Corp 
FstBosCp 3e 
FstComrc IJOa 
Fst Fidelity 

FstGanRasrec t 

Fst Unco In Fin 
FsiMemRlt J3e 

FotMIssIss cp .. 

FstPanMtg 1.92g 1617 28 271k 28 + ft 


Bft Bft— ft 
9ft 9ft 
6ft 7ft+ ft 
71% 7ft 
2ft 296- ft 
3ft Sft+ ft 
396 4tt+ ft 

43 43ft— ft 

937 30ft 2944 30V4+ ft 
27 2ft 2 2ft 
93 6ft 694 694— ft 
217 13ft toft 13 +2 ft 
554 15 14ft 15 + ft 
012 8ft Bft 796+lft 
X 9 Bft 896— ft 
« 3ft 3ft 394 
27 3ft 3 3ft 
86 6% 6ft 6ft— ft 

199 1516 13ft 13%— lft 
14 6% 5ft 5ft- ft 
12 2ft 3ft 214+ ft 
26 4ft 3ft 4ft+ ft 
256 31 26 31 +5 

3 35 S3 25 

180 27 BU 27+96 
174 14ft 13ft 1396— % 

181 3ft 2ft 3ft+ 94 

11 396 394 394— ft 

11 16ft 16 16 - ft 

2771 4794 38 47 +8ft 

56 49fc 3% 391— 94 
174 1296 lift 12ft- ft 
88 Bft 5ft 594+ 94 

18 5% 596 594- ft 

23 13ft 12 13ft+1ft 
454 9ft 7ft 894+lft 

14 1% 194 144- ft 
300 yv 2ft 2%+ ft 
625 16ft 14ft 1694+1*6 
444 4% 3ft 4V5+ ft 

.88 45 4596 45 +2 

110 12% 12 1396+ 96 

33 10ft 9ft 10’*+ ft 
71 7ft 69k 6%— ft 
63 20% toft 2036+ ft 

151 1B7« 18ft lBft+ ft 
62 7% 7 7%+ ft 

36 5ft 5% 5% 

47 3ft 3% 394+ ft 

467 36ft 33ft 34ft— lft 
284 9216 Blft 86% +3 
6 5896 58% 5896 
241 3% 294 394+ ft 

®4 3% 2ft 296- ft 

333 Bft 794 BK+ ft 

148 23 22% 23 + ft 

34 496 494 4ft- ft 


FstPonnMtg un 
PstPennMtg wt 
Fst Sorely Cp 

FstWestn Finl 
Fieksieeiind Mo 
Flick Inner jd 
F lorida PUt 170 
Florida Tel J6 
Floyd Ent .10a 
Food Fair Prep 
Food Host USA 
Forest Oil Cp 
Formlgll Corp 
FtHowrdPap J2 
Foster Gram t 
Fotonvat Corp 
FoxStanlyPh JO 
Franklin Cora 
Franklin Elec t 
Fraser Mtg j2e 
FredrkHerr .139 
Friendly lee JKg 
Frigltronles Inc 
Frisch Rest 73b 
F rarer Food JMe 
FrysFootfSir .40 
Fuller HB .30 
GRI Computer 
GRT Cora 
Galbrt Mtg ,62e 
Garflndktl J4 

Onto Leasing 
Gilman Inst 
Gen Aircraft 
Gw Automation 

GWlAutParls J6 
Gin Binding 
Gen Capital t 
GMCradeoil JO 

GenGrihpr J8g 

Gan HMRh Svc 


24 32ft 31ft 32ft+l 
481 414 4V4 4ft+ ft 

152 4ft 4 4ft+ ft 

635 3 1% 2%+ft 

368 16ft 16% 16ft— ft 
137 21ft 21 2194+ 94 

6 25% 25ft 2S%+ ft 
474 25ft 24ft 25ft + % 
67 lift 9ft 11U+196 
279 5 4ft 41*- <4 

.47 394 278 394+ Vi 

109 161s 16 16%- ft 
146 7 Bft 6ft— ft 

Ml 36ft 35ft 36 +14 
230 30 28ft 28ft- ft 

m sft 5% 594 

141 34ft 33ft 33ft— ft 

35 5»i 5ft 5ft+ ft 

115 10ft 1096 10ft 
124 29ft 27ft 27’ 4-Pi 
Sll 159 a 13ft 15ft+1ft 
239 50ft 49ft 50%+1 ft 
708 29ft 24ft 2894- ft 
135 toft 1734 1795— ft 
452 18 16ft 17 + ft 
26 9ft 894 9ft+ % 

173 2714 27ft 2?ft+ ft 

165 3ft 3ft 3ft- ft 

477 3% 31* 3ft- •• 

166 28% 28 28 -T!4 

273 941-4 34 24 — ft 

268 19% »% 1996+ Us 

39 Bft PI 534— vj 

379 2896 27ft 2734— r, 

74 6ft 6ft 6ft- ft 

113 5*4 Sft 5»s+ ft 

258 mb 14 17ft+3ft 
123 32’.: 30 33>b+2ft 
« 1P4 1696 1694-1 

31 6% 6% 6ft- ft 

350 Bft »U 23ft 
70 3 Tt 34^4 3s<>- % 
334 1594 14ft Uft-lft 


Dremium— now that the ground 
haa been broken— at 7 1/2 per- 
cent The 870 million Shell issue 
came to market with a 7 1/2 
(Continued on Pag* 17, CoL 4) 


By Thomas E. MuHaney 

NEW YORK, Jan. 16 (NYT).— 
The wave of euplioria that has 
welled up among investors since 
Thanksgiving subsided a bit last 
week but continued to roll along 
even though concern was devel- 
oping. again over the interna- 
tional economic situation and 
some elements of the domestic 
busin e ss picture. 

The undertow Induced some 
caution and profit-taking in the 
stock market in recent sessions, 
stalling its powerful upward 
thrust The market thus gave a 
rather Indecisive and lap-fe-iriafy, . 
performance for the week, with 
the' leading stock averages little 
cha nged in fairly active trading. 

Nevertheless, it was apparent 
that'the pervasive spirit of opti- 
mism. end bullishness in Wall 
Street was little iHminidhafl The 
stock market usually creates its 
own climate and then basks in it 
until new conditions are discern- 
ed to change the atmosphere. As 
get, there are no indications that 
the salubrious market weather 
of -the last two months is shout 
to show any drastic change. 

Investors are stm savoring 

what they see in the economy 

basically better business statis- 
tics. improved public psychology 
higher corporate profits, declin- 
ing interest rates and accommo- 
dative fiscal and monetary poli- 
cies . in a presidential election 
year. 

Good Times Ah^fl 

With such an array of favor- 
able factors to contemplate, in- 
vestors have not been deflected to 
airy great extent from the view 
that 1972 will prove to be a 
markedly bettor year thwp 1971. 
although same commentators 


Over-Counter Market 


Not 

Hk® LOW Lost Ch-*» 


Gen Research Cp 
G enShatePd JOa 
GenTelCal pfi 
Gan Unit Group 
Generics Cp Am 
Genovese Drug 
Geottierm Rsres 
Geriatrics Inc 
GtaniFood Prop 
GJffien Inchnt 
gilbert Robinson 
GiMortt Inst .12 
Glatfeltor PH 1 
Gleason Wks m 
Glosser Bro .log 
Godfrey Co .80 
Gold Medallion 
G«Men Cycle 
GoktaiFiak -32a 
GeuMInvTr .I8r 
GovtEmpCp JOb 
GovEmpFin JOb 
Graco Inc .tog 
GrahsmMf* JOg 
Graph IcControi 1 
Graph Scanning 
Graphic Science 
GtAmMJg ,19a 
GtMMwoat Cp 
GtSouthwest CP 
GreenMt Pw 1.12 
Grey A dyrtg jd 
G riggs Equip 
Grove Press 
Grwthlnfl ,lSa 
Grommn All Ind 
Goardlan La re 
Gulf intent jo 
G vrodyAm .IDe 
HON Indust J6a 
Haj j Fran k JOa 
Halicrft Horn 

mlltoi 


274 lift toft 10ft- ft 
3V 23ft 22 22 ft— ft 

41 13% 13ft 13%+ % 

71 2ft 2ft 2ft 

72 7ft 7ft 7ft+ ft 

^ & r r«a 

336 Bft 5ft 6ft+ ft 
71 994 9ft 9 '^- ft 

94 16% 16% 16ft 
55 24% 20 20%— 1ft 

400 31ft 30ft 31ft +1 ft 
194 T5ft 13% 1494+ ft 
U l»fc 17ft 17ft- ft 
267 4ft 4ft 4ft 
309 18% 12ft 18%+Sft 

J* T i2 1™* 10* 

2 32r Jv* 7ft 

5 T7ft to% T7ft+Tft 
M 27ft 27ft 27ft 

TSm.W 1 

i^s^ssssim 

W6 ^ 21ft 23™+ ft 
571 32ft 31ft 32ft+ ft 
14 18 18 18 

107 1ft 1ft lft+ ft 
2 2*4 1694+ % 

9V 15ft 15ft 15ft— ft 
2] .3% 3ft 3%+ ft 
3« 1% 1ft 1ft 

* 7 ( 6% S9fc_ ft 

,2 W* 8% 9 + ft 
If 7% 796 7% 

3T 596 5ft 59* 

31 6% 5ft 5ft— ft 

91 20ft 19% 2Dft+ ft 
300 60% 57% 59 +5 
577 23% 22ft 23 

HamminVT Jto 2m 
Hara^FdSvs .16 1385 to to% to 
HSrdwiCko Cos 80 794 7ft 79*+ ft 
113 15 14ft 14ft— ft 
363 IS 14% 17ft— ft 
9 H* 2% 2% 

71 7ft 7ft 796+% 

giSiSiseB 

* « Ft + » 

69 2ft 2ft 296+ ft 
185 «6 6ft 6%-ft 

«Pii±£ 

38 3tb 394 M+ft 


HamlhanBro Pet 


Harpr&Row J0 
Harrahs .lie 
Harrell Int 
Hart Carter 
Hathaway Inst 
Havatam Cig jo 
HawthrnFin JOg 
Health Ind 
Hoalh Tecne 
HenredFum JOa 
Heritage Corp 
Hers Apparel 
Hershbar Explor 
Hess Inc ,15e 
HesstonCp jog 

Hexcel Corp _xtg 
Hicfcok El Irat 


t»JT urato - »SS lSS S 


Hkloc Inti 
Htebee co l^o 
HlneaEd Lumb 1 
Holobearp inc 
Homewood Cp 
Hoover Co 1JD 
Horlotn Resrcfi 
Horaltallnv J9g 
Hotel Invstr 1.05g 
House of Ronnie 
Houston Oil&MJn 
Howard Br Disc 
Howard- Gibco - 
Howen Inal rum 
Howmedica inc 
Hubi n»er Co 
Hu* Mfo JQg 
HudPutpPap .40 
Hughe Supply 
Hurietnm inc 

SSS?™ 

Hyatt Inti 
HydrauIlcCa IJ8 
HwterCo 1.20a 
1CH Corp 
■SI Cora 
lllini Beef Pack 
Image Svstejre 
ImageSystems B 

jriPb.Wat TJ0 
Ind is f| Acoustic 
. [ndusiNucln .D4g 
jraustrt Service 
imormnltc inc 
Intorm Display 
Inform Macb 
Infrared ind 
Inland Cent 7 JO 
Intercom Dyne 
IntAlumln .05] 

Int Basie Ecm 
intBnkWash JOg 
Computer 
IntLelsure Cp 
jntonlata Inc 
Intermark Inc 
intwrntGa* ,ioe 
tot seating Dv 
tot system Cent 
Int Time Sharng 
■.InteraUsties 
InierprovPL jg. 

[nterlherm Inc 
Interwav Corp 
Intext Cora 
InveniurCas JSg 
InvcstCpAm .toe 
ftvest Cp Fla 
Jnvest Growth 
ionics I oc 
towaSeuui TJ4 

Irwin rd .49 

JambsFL JSg 

JocquinChas 1 
Jamalcawau: t 

Jomcsbary J3 

■Jri AirFreintit 
JIHy Foods 
JOhnsenEF ,1Jg 
Josiyn M*9 T.12 

KMS Indust 
Kaiser steel 
Kaiser Stl pn^6 

Kalvar Ctrn , . ... __ 

lc2?SZ!? S ,i m 111 Ifja 17=4 IF.i-i 

65 6-4 6>4 6%— ft 

2« ™ 1% 194+ ft 

41 5 , a 4’j 5 + ft 

» 9ft 8ft WA+ % 

41 3ft 3U 394+ % 

45 I21.4 iSSI J 

ja .« 6% 66k— ft 
m 12% mg »%+ ta 


£ «4 4ft 4ft- % 
71 22% 21% 21% — 1 
35 40ft 39ft 39ft-l 
«S .V}* 9VH-2V6 
i” » 21% am- ft 

7W SJft 55ft 59%— % 
139 13 lift ij ^i 
156 16% 15% 159*— ft 
226 25% 24ft 25ft+ % 
M H% lift Ilftl ft 

75 9ft 9% 9ft 

55 - 5 49* 49*— 14 

20 6ft 6 6V4+ ft 

V 32 29% 299*— 2% 

,47 13% 12% J3ft+ % 
2J7 7% 5ft 7 ,+ift 
“g M 31%+T 

73 5* 53 54ft— ft 

g 3ft 3ft 354— % 
« Jft Bft+ « 

708 3394 32 3394+ % 

If* * 

9 18 17% 18 + % 

63 42% 41% 419*— % 

34 VO 7ft 7ft- % 

484 2% 2 2 —ft 

1]7 7% 6% 4%— 1 
187 109* 18% Wk— % 
250 10 9% 9% 

66 22% 22 22%+ % 
14 Sft 5 5% 

4« 27% 2714 27ft+ % 
.55 6ft aft fift W 

S3 r a’sss 

vS* 1 ^2 a i?i| 

» «;• 3M4 3 lft+ 94 

35 22** 19ft IWMft 

7% P 7%" ^ 
3 2ft 2%+ % 

1«J WM- !4 
8 ? 7% 7%- % 
3% 2 2 — ft 

13ft 13 13ft+ ft 

794 4 6ft+2ft 
n 63 61 63 +1% 
119 69* 45k 5ft+ 

135 18% 15% IB +2% 
31ft 31 31 — U 

^ .I) 1 » 

578 toft lift I2ft+ ft 

74 7% en rljft 

483 Sft 7-,i B + % 
411 17% 16 17%+ % 
158 4ft 4ft 4ft+% 
292 to>4 toft 12%+ 1ft 
24 3014 30ft 33ft+ ft 
47 20% 19% U>.%+ % 
27 4ft 4Vj 4ft+ la 
l™ U'1 1194 

76 y« Pi 2% 

3E* -SJ? J5 6 - r * 

175 JOu 27% 27V5-2 
*2 3 2% 7ft + ft 

a 14ft WA 14\S % 
.Is? toft 19ft+ ft 
1774 10% r , 7ft_;% 
3» 23ft 20 20 
g 19 a IBft 1V%+ ft 
124 Iflj toft 1394—1% 


96 

151 

12 

291 

65 

77 

77 

239 


Kara Beet Ind 
Kathd Pitroi 
Kayex Corp 
Kayat Inc 
K*y»m Cora 
Kearney Trader 
KaamayNat JTg 
Keene Corp 


High Low Last 


Nat 

-n-ge 


Kellett Corp 
Kellwood Co Jl 
Kelly Svc JO 
KeuffW&Esser 
KewaunSden JO 
Keyw Fibre Jo 
Keystone Inti 
KeystPrlCa JSa 
King Int Corp 
King Kullen JO 
Kings Electron 
Kirk Cora 
K nape*. Vogt 1J0 
KnudsenCorp .90 
Koger Proper} 
Koss Corp 
Kroy Ind 
KrueuerWA JO 
KuhlmanCp JO 

LMF Corp 
LVO Cable 
Laclede Steel 
Ladd Patrol 
Lakes up Pw IJ4 
LancastrCol .40d 
Lance Inc .84a 
Land Resources 
Lane Co JOa 
Larson Ind 
Lanvin rim un 
Laser Link Corp 
LawterChem .48 
Loadvllle Cora 
LeaspocCP Jig 
LeewyMotFr jo 
L essen Platt J6 
Lelaure Dynam 
Leisure Group 
Leisure Lodr-s 
LawtsBusF Jo 
gilbert rOr 2_22g 
Liberty Homes 
Ug Muller inc 
Lin Broadcastg 
LlncMtglnv J5g 
Lincoln TAT 1J0 
UndbcroCp JO 
Lion Cntry Safari 
Liquid Tran J7r 
Ljquidonics tod 
Little AD 
Lob law JQ 
UctHe Cp J6e 
Log Etronics 
Logic Corp 
Loeicun inc 
LomasN Fin .1£g 
LomasNMt 3.27g 
LoneStarBr JOa 

Long champ Inc 
Lowes Co .15 

Lyntex Corp 
MB Assoc 
MAT Mtg JJ9e 
MAT Mtglnv un 
MTS Systems .10 
MacDarmld JO 
MacMtll Bios JO 
Madison G&E 1 
Mag not ire int 
MaiorPool Eo 
Major Rlfy 
MalllnckChm MO 
Manor Care Inc 
Marc Herm J7o 
Marion Cora 
MarltlmeFr car 
Marie Systems 
MarshSpmkt J5 
Mari ha Mann t 
Marth White JO 
Martn Brow J5e 
Mary Kay 
Massmutual Inv 
MouiLd A Plnap 
McCormick JOa 
McKee RE JOg 
AAcMoran Expl * 
McQuav Ptex JO 
Medcom Inc 
MedlanMig J5g 
Medic Home Ent 
MedEISci Ph 
Medical Analytic 
Medical Inv 
MedtdMtge J7a 
o medical fives 
MedJcenfer Am 
Medtronic 
Melster Breu 
Mercantile Ind t 
Morchants M 
Meridian inv J8e 

Marvyns 
MetaHab Inc ' 
Methods Elec 
Meyer Fred .60b 
Microform Data 
MldAmLlna .lie 
MidTexCom Sy 
Mldaslntl JO 
Midland Cap 
Midi ex t 
MidwGasTr 1 
MilterBros Ind 
Miller Herm JUe 
MllliporeCp 20 
gminnsapGas 2.15 
smlnnesota Fob 
MhsRivlrn ijfi 
MJssValtyGas 1 
MfesVaist) jo 
Mo Research 
MissouriUt UO 
MobAmerleana 
MobGasSvc J4 
MobHomBI JOa 
Mobil WostcCon 
MaguICorp .24 
Monfort Colo 
MoamtJCIb J5a 
MonmtRIE ,15e 
Monrae Group 

MontoreyLlt j ne 

MoorePred J2 
Moore 5am J8 
MoraanAdh .Olg 
Morrison Inc jo 
M orrison Knuds t 
Mortem® Assoc 
MtgeGrwth Inv 
MJglnvWsh Uag 
MtgeTrAm wt 
MMinee Pap JO 
Motto MotTyw 
MotorCluhA J2 
Mw|e Atonarto 
MudlerPavi J4g 


Save begun to wonder how much 
Detter it will turn out to be. 

On the surface at least, some 
of the recent economic data have 
not been very encouraging: The 
St ickin ess of the .unemployment 
rate, for instance, is rather dls- 
neartoitog. it moved up to &I 
percent hi December. 

And the fact that total retail 
trade,’ on a seasonally adjusted 
base, actually slipped 2 percent 
m December from November’s 


volume was viewed with disap- 
pointment in some quarters, as 
were the slow pace of interna- 
tional trade negotiations, the re- 
newed pressure on the dollar in 
European foreign exchange m&r- 
tecs and fears over the reception 
Congress will give the administra- 
tion’s proposal to raise the price 
of gold when a bill is presented 
next month. 

In last week’s news also, there 
were the disappointing reports 


Amex and Over-Counter 


By Alexander R. Hammer 

. . Jan * 16 (NYT).— Stepped-up profit-taking braked 

IS? advance on the American Stock Exchange and on the 
Over-toe-Counter Market but both lists still managed to finish the 
week in the wm column. 

However, their gains were considerably less t.hr.n m the oreced- 
^ • l rf Tjcets registered sharp advances. LastwS^* 
^ comecutive week that advances outnumbered declines. 

.Brokers said they welcomed the increased profit-taking since 
many of the issues were overpriced following the market’s recent 
attributed most of the strength to the continuing 
dechne m interest rates and to signs of an increasing improve- 
ment in the economy. * 

. ®*2 an **'* P rice “dex cm Friday finished at 2633, up 039 

for the week. Volume on the Am<*y expanded to 2S.S&9.9R5 Kh nrK 
fr°m 26^0195 Shares the week befo^TTStaUeT^e^ iS 
“ rea ^- A totoJ of 95 blocks of 10.000 shares or mare chanced 
hands iast week compared with 67 such blocks the week before/ 

*“ e most heavily traded issue on the exchange last week was 

Ozark Airlmes, which rose 1 3/4 to 10 3/8 onTtomovS of 393500 

theconnttt- market, the NASDAQ industrial index on Frl- 
S at 120-6 01 19 L47 poSnts fircfln 016 dose ol the preced- 
es U|B r ® taU building supply companies showed strength 

intoecotmter market, helped by a bullish article on the industry's 
prospects last week in the Wall street Journal. Payless CashWvs 

Ch f n P^ Companies tacked on five. Oriole 
Land moved ahead two points. 


115 3 Ilk 294+ ft 

220 37% 35% 35%+ ft 
92 36% 35% 35%+ % 
9t 15 13% 14tt+1% 

62 14ft 13% 14%+1% 
65 16% U% 16%+ % 
340 22% 20% 12 — % 
,55 16% 15ft 16%+ ft 
133 2ft 2% m- % 

3 10% to% 10% 

21 3% 3% 3%+ ft 
42 4ft 4% 4ft+ ft 
46 5J 56% 58 +r 

.5! 5. }99* in* — 16 

184 28% 27 28%+ 94 
181 10% 894 9ft+l% 
35 4 3ft 4 + % 
,17 17% 17% 17% — % 
172 8ft 7ft Bft— ft 
430 20% 19% »ft+ % 
177 12% lift 11%r- ft 

4 S3 53 53 

2336 139* 13% 1394+ M 

14 21% 21 21%+ % 

171 38% 37% 38 — % 
124 SSft 57% 58 - ft 
107 4% 4ft 4% — ft 

40 4S% 47% 47%-l 
651 494 4% 4%+ ft 

21ft 21ft 219b- % 
727 15% 12ft 15 +2ft 
144 38% 33 33% 

309 13% lift 1334+1%- 

18 10ft 10% 10% 

1» 34% 339k 33ft— ft 
483 1994 17% 19ft+2% 
448 17% 17ft 17ft 
294 2ft 294 2ft+ % 
74 5% FH S’* 

78 12% 12% 12% 

1 toft 10 10% 

664 Jfe 15% IEft+2% 
107 13 1194 12ft+l 
609 16% 15% 15ft- ft 
165 9ft 9% 9ft 
1 29ft 29% 29ft 
16 69* 6ft 6ft- % 
£3 19ft 14ft lBft+3%- 
202 9ft 9% 9ft+ % 
84 3% 3 3 — % 

67 16% 15% 15% — 1 

19 7% 6ft 7%+ % 
1263 4594 39ft 45 +5 

115 9% 9 9 

419 7% 7 7 — % 

139 6% 5ft 6 + % 

894 22ft 22 22% 

491 42ft 4191 42%— ft 
.73 12ft 12% 12ft- ft 
119 10% fift 10%+lft 
205 62 60 60 —2 

140 7 6% Bft- ft 

494 Bft Bft Bft — 1ft 

45 12% lift 12 + % 
to 16% 15ft 15%+ ft 

196 lift lift lift 
99 28% 28% 28% 

103 2594 25 25 — 9* 

58 15ft 15ft 15ft+ % 

46 7ft 7% 7%-» % 

59 3ft 2ft 3ft+ ft 

676 1094 994 10 — ft 
159 67% 639* 6394-3% 
* ■ 7ft 7ft- % 

9 6% 6 6 — % 

, 73 29* 294 2ft 

MIS 16% 14% 15ft+lft 
51 2ft 2% 2% — % ■ 

19 7% 7% 7% 

20 5% 4ft 4ft- % 

to* toft 9% toft+1% 
226 29% 27% 2Bft+l% 
407 33% 32 33ft ■ 
257 2394 23ft 23ft- % 

« M4 9ft 9ft 

41 » 71% 71%-% 

140 15 14 14 —1 

363 694 Bft 69b- % 
££ 17% 16ft 17%+ % 
222 18% 16ft 17 —1% 
419 14ft 13ft 14%— ft 

39 4% 4 4% 

129 7% Sft 6ft— % 
332 8ft 69* 896+1% 

5 5% 5%— % 

4» 31 2696 29ftf2% 

24 5% 5% 5%+ % 
330 9ft Bft 8ft— ft 
655 67% 619* 67%+5% 
1W ,4ft 39* 4ft+ ft 

83 toft 10 10 — ft 
71 299* 299b 2994+ .ft 
131 17 14ft 13 —2 
239 35ft 33% 33ft— % 
TO 4% 4% 4%+ ft 
11 3ft 3% 3ft- % 
114 43% 41% 42%+] 

3“ J&.J* 4ft+ ft 
27 1294 12ft 12ft— % 
106 149* 12ft 12ft— ]ft 
224 23% 23% 23%+ ft 
to5 7ft 7 7 

2» 8 ft 3 +1% 

15 lift 18% toft 

68 6ft 5% 6ft+ 9* 

39 « lift 12 + ft 

374 69 68 68 —1 

90 3714 369b 37%+lft 
187 37ft 32% 37%+4 
49 15% 15 15%+ % 

16 16ft 16 16 - ft 

5 9ft 9ft Mb 

57 19i ISi 19* 

15 19% 189* ]9%+ ft 
1326 14 109b 14 +3 
7 12 11% 119* 

413 9ft 89* 896— ft 
101 Bft 5Tb 6 -% 

HI El? 39ft 32ft+3 
291 10 ft 8ft IOft+1% 

5 10% 10% 10% 

^ 3 to 99* 10 
*83 6 5ft 59b— ft 

60 79* 7ft 79b— ft 
.60 10 7ft 99*+2ft 
146 23% 23 23%+ ft 

76 20% 19ft 199*- ft 
284 32 29% 31 +1% 
355 21ft UFA 2fft+1% 
114 44% 42 43% +1% 

W 18% 17ft tote- ft 
528 17% 17ft j;% 

384 5» 5Va 5%— ft 

25 16% 13ft 15 +1% 

51 6% 5% 6 + ft 

131 37 36 37 + 9* 
202 4i* 4ft 4ft 

61 12ft 12 12ft+fe 


High 


Nm 

Low Last Ch*go 


MurahPac Mar 
MutualRiE .18g 
NBT Cora J4 
NCC Industries 
NFF Corp 
NMC Carp 
Hard Is Dal la JOb 
N arras cap 
Nathans - Famous 
Nat Car Rental 
NatCommit- Svs 
NatEnvIrmtl Ctl 
Nat Equities 
NatGasOU JSd 
Net Health Svcs 
NatHosp Cara 
Nat Liberty 
NatMlseFd J3e 
Nat- Patents 
Nat Sac Res J5e 
Nat Silver Ind 
Neonex Inti J5 
Nat LH&lnd .90 
Neuttofl Bro J3g 
New Amo- Fund 
NewEngGE 1J2 
Ni NatGas 1.12a 
Newport Chem t 
NtdiobnFiT 1.60 
Nicolet lnstrum 
NietscmA mb 
NlelsonB jo 
N oland Co .64 
Nordstrom B ,16g 
Nor Amer Corp 
NorCaraNG -55g 
Nor Cenl Alrl 
NorEurpOil .12e 
NowstErsA la 
NwstnNGas .62 
Nttrastn PS 1J0 
NwstSPtCem lb 
Noxelia js 
N uclear Resrto 
OakCliffS&L JO 
Oakridge Hold 
OcaanDrExp .15 
Ogllvy Mattir JD 
Ohio Art Co JO 
OhloFarrAl JOg 
on Shale Corp 
Ollgear Co 1 
Olga Co .I0e 
Olsten Corp 
OKLYM Brew 


OmonaNat 1 JOg 
Omraa-Alpha 
Open Road ton 
OpHcfll Coatg Lb 
Oplical Scanlng 
Optics Tochnol 
Orbanco Inc 
OreFreexDry Fd 
Oregon Metlura 
OregnPCem JOa 
Orion Ind 
Ormont Org Ch 
OtterTallPw 1J0 
Outdoor Spls Ind 
OvereeasNat Air 
Oi'rta Cbrp 
Pabst Brew JOg 
Pac&South Br 
Pac Antmatn Pd 
PacCarFdy la 
PacGamRob lb 
Pac Lumber lg 
Pac Scientific 
PacVes Oil 
Package Mac l 
Pak well JO 
Pakco Cos 
Pako Carp 
PaloAtto S&Ln t 
Pan Ocean Oil 
Pandick Press 
Panoll Oil 
Parker Drilling 
Parley Gem jsg 
Parkwod Hama 
Patrick Ind 
Patrick petrol 
Paul Revere Inv 
Pauley Petrolm 
Pave lie carp 
Pay Less Drg JO 
PayLDr nw .toe 
Pay n Pak .15e 
Pay n Save J5 

Paylsscash .05c 
PeerlessMfg J£g 
PterlssTuba JOa 

Pelt on 
Penn Pacific . 
PannGsW lJOb 
PennzOffshGs S 
Pepsi CBWsh jo 
P ertee Cora 
PeterOonHAH J6 
Petto Dynam 
Potto Lewis 
Pat rente 1 JOa 
PettiboneCp M 
Photon Inc 
Physics Int 
Piedmont Avlaf 
Pmehurst Corp 
Pird(4riora JO 
Pioneer Wstn 
Pizza Hut 
Plash Crete t 
Polly Bergen Co 
Pope&Talbot JO 
PopalBros .10e 
Porter HK 1 
Possis Corp 
Post Corp J2 
Pott Ind ,3Cg 
Powers Reg JtJ 
Precision toslr 
PremrMlero .150 
Pres First Lady 
Preway Inc ,70b 
Prinlogc Ltd 
Process Plants 
Protoemco Inc 
Proa Prep Sys 
Program A Syst 
Progress Cp .07a 
PropCapTr J7g 
PravtndalHous t 
PubSvcNMex 1 
PubSvNoCar J0 
PubUstiors Co 
Puretx*c Lab 
Puritan Bennett 
Putnm Duo Cop 
Put Duo Inc l.ioa 
Qonaar JO 
Qual Courts Mot 
Quorum Ind 
RT Systems 


163 2ft 1ft 2ft+1 
42 2% 2ft2ft+ ft 
H 18ft 18% IBft— ft 
129 Sft 8% Sft— ft 

142 11% toft 11 + ft 
131 toft toft lDft 

126 129b lift lift— ft 
114 16ft 15ft 16ft+ 9* 
4B 4% 4 4%+ V* 

21 4ft 4ft 49*— ft 

82 9 6% 8%+2 

to 1ft 1ft lft+ft 

29 8ft 8 Bft 

39 10ft 10ft toft- ft 
148 1ft 1ft 194+ ft 
89 1ft 1ft 1ft 
430 44ft 42% 42%-2ft 
468 14 13ft 14 + ft 
814 103 85 BSft — Sft 

22 9ft 9ft 9ft 

66 7 69* 6ft- ft 

56 4ft 4% 4% 

.79 13ft 13% 1391,+ ft. 
103 7 6ft 7 + ft 

143 7ft 7ft 7ft 

222 19ft 19% 19%— % 
69 19% IBft 19%+ ft 
168 7ft 6% 7ft+ ft 
49 28 259* 27%+ 9* 
497 21% toft 21%+lVi 
330 43% 43 43%+ ft 

2B6 43ft 43 4396+ ft 

37 31 . 29ft 29ft— 1% 
251 29% 28ft 28ft- ft 
16 6 ‘ 4% 6 +lft 

175 13ft 129b 13ft+ ft 
1522 4% 3ft 4%+ ft 
20 4ft 4ft 4ft 
8 41ft 38 38 -3ft 
304 12ft lift 12M+ ft 
28 13ft 23ft 23ft+ % 
3 23ft 20 20ft+ ft 
249 43 40% 40ft— 2ft 

230 12 0% 11ft+3ft 

269 31ft 309* 31%+ % 
B89 3U 2ft 3ft+ ft 
108 39ft 389* 39% 

229 43 41ft 42ft+lft 
237 7ft 6ft 7ft+ ft 
52 17 15ft 169*- % 
476 3ft 3ft 3ft 
8 20ft 20 2D —ft 
33 8% Bft Bft- % 
32 5ft 51i Sft— % 
1 JOa 30 £8 26ft 28 


8 23 23 23 

1646 4ft Sft 4%+ % 

845 24% 22% 24%+ ft 

56 lift lift lift 

147 9U BU Bft — ft 
24 3ft 3ft 3ft 

59 17% 17 17%+ % 

118 6 5% 6 + ft 

159 3ft 3ft 3ft+ ft 

15 149* 141b 149* 

264 1896 179* 1894+1 
179 lift lift 119b— % 

33 22% 22ft 22ft— % 
41B 14ft 12% 14 + ft 
542 4ft 3ft 4ft+ ft 
133 15W» lift 15ft— 9b 
963 79% 77ft 77ft— 1ft 
516 11 109* toft+ ft 

17 9% 9% 9% 

36 104 100ft102 —2 
1BD 38ft 36 38 + 9* 

124 35ft 34% 34%— % 

52 59* 5 596+ ft 

97 22ft 21ft 219b— 1 

7 17% 17% 17%+ ft 

24 20ft 19% 19ft+ ft 

1 3% 3ft 3ft- ft 

44 8% Bft Bft— ft 

!75 28ft 27ft 27% 

2525 14% 12% 14%+2 
214 15ft 14ft 15%— ft 
988 39’* 3% 3ft+ ft 

425 1696 15ft 16U+1 
76 1196 10% toft— 1% 
70 12ft toft 119*- 9* 

79 596 5% 5ft+ % 

583 994 9% 99b- % 

187 19ft 19% 19%— % 

'166 5% 4% 5 — % 

461 13% 10 12%+Zft 

188 20 19ft 20 + ft 
86 28% 26% 27 —1% 

907 23ft 21% 23VH-194 
272 33ft 31% 3296— % 
410 34 30% 34 +3ft 
28 12% toft 12%+ ft 

20 20 17ft 2D +2ft 
82 9 20ft 18ft Mft+lft 

92 2ft 2 2ft 

35 23ft 23% 23%— % 

7532 9ft 8% 9% 

148 12% lift T2%+ % 

374 15% 12 15 43 
221 319* 31 31%+ 9* 

57 2ft 29* 294— ft 
78 19% 18ft 18%+ % 

21 50 50 50 + % 
56 IBft 16ft 16ft 

1503 toft 8% 10%+19* 
TO 2 1ft 1ft 
603 tott 10 1096+ 9b 

176 5% 4% 5 + U 

141 77% 76ft 76ft 
221 lift 10% llft+1 
539 17% IBft 16ft 
12 7 6% 7 + ft 

7 2 2 2 

408 33% 31ft 22ft+ % 
287 8ft 7ft 7ft- ft 
28 23ft 22ft 25ft+3 

53 7% 6ft 6ft- ft 
96 22ft 21% 22ft+ % 
62 28% 27% 27ft 

44 28% 26ft 28%+ltt 
85 12% 10ft 10% +ft 
38 5% 2 2%+ % 

118 4ft Sft 4 + % 

35 IBft lift IB +1% 

36 8 7ft 7%- ft 

16 796 7 7 -96 

102 4ft 4% 4ft+ % 
244 6% 5% 59b- ft 

62 2 19* 194- ft 

230 33% 31 32ft— ft 

73 23ft 23% 23ft+ % 

9 Sft 5ft Sft-% 
417 24ft 23ft 2496+ ft 

82 13ft 13 13 - ft 

149 5% Jft 4ft— ft 
61 19% 17ft 1914+196 

238 40ft 39ft «ft+l 
303 Sft Sft 5% 

28 1696 16% 1696+ ft 
146 17% 16% 17Vr+ % 

189 10% 99* 9ft— % 
M 15% 13% 13ft— 1 

58 A 4% 6 +lft 


High 


Net 

Low Last Ch'ge 


Radiant tnd 
Radiation Dyn 
Ragan Preclson 
Rahall Commun 
RansEICoat JO 
Raven Indust 
Raychem Corp 
Ray Go Inc 
RaymondCp JOb 
ReattyRufT J2g 
ReattyRefT un 
Recognition Eq 
Red cor 

ReaceCorp .68a 
Regency Electrn 
Raid Prov Labs 
Reltab.'olnv .Ud 
ReHenceUnlv J4 
RapFlnSvc UO 
Rapub Housing 
Resalab Inc 
Research In JOe 
Resldex Co-p 
Rmponsve Envlr 
Reuter Inc 
Swell Inc 
ReynARevn jo 
R ice FdMkt J5e 
Rich* Co 1 
Ripley Co .16 
RhmiMfg jd 
R edd way Exp J 2 J 
RobMnsMyer JO 
Roberta John 
RoblnoLadd Co 
Rofao Wash 
Rocket Rearch 
RocfcyMtNG J7n 
Rose ton Ind 
Ross moor Cp 
Rotten inc t 
Rouse Co 
Rowan led 
RoweFum la 
Royal Castle Sys 
Ruddlck G» J3e 
Russell Sfnvr JO 
SCA Service 
'SCI Systems 
SMC Invest ,65g 
SW lndust JOg 
Sadller Inc 
SafeFllshtto J3e 
Safran Print 455* 
Saga Adminst 
Samsonite JO 
Saodgate Core 
Scantiln Electr 
SantAnhaCon i 
SaulRealEst ,34e 
SaundersLea .19 
Sav on Drug .100 
SavanahFdln 2a 

Scan Data 
Scherer rp 
S chleldnhi 
Scholl Inc JO 
Schott indust 
Seient Computr 
Scone 

ScrlppsHBct 1J0 
Scrlpto Inc 
See World 
Seaboard Cp on 
Seao» ComputrD 
Sealed Power 1 
SearieGD pfJO 
SeawayFd JOb 
Sees Candy 1 
Seismic Conipfg 
Senaca Foods 
Sensormallc 
Serendipity Inc 
Servlco inc 
SevenUpCo JO 
Saverslcy Electr 
StwkKffe Co jo 

Sharenidrs Cap 
ShatterprfGI JO 
Shaw Ind inc 
ShelterCorp Am 
Sherwood Dlv Sv 
Shop Rite Food* 
ShopRHaF pfJ.04 
Shorowood Corp 
Silicon be Inc 
SftverKIneMlne t 

STmonSchu .toe 
SmallBus Inv 
Smith Transf J5 
Smlthfleld Foods 
SnaponTools 1.10 
SonooiPrds JOa 
Sowndscriber Cp 
Southn Alrwy 
Soothn Bakeries 
SouthnCatwat 1 
SoConnGas 2,44 
Southn Ind 1 
South nNE T 2J0 
South [find Co JOb 
Sowst FadorTas 
SowstGaaCp 1 
fwstGasPd Jte 
SwstnEISvc 1.03 

faiwito^g jo 

Southwstn Rsch 
Sovereign Core 
Spacerays 
Spang Indust 
Spencer Fds J5 
S peril Drug 
Spiral Mil 
Spring fldGI 1J4 
StaRHelnd .60 
Stadium Rlfy Tr 
staitodynlnc Ijo 
S td Re* taler 1 

StanleyHOPd .90 

f I«K and Ale R 
Steak nShak ,10a 
sietber Ind 


5ft+ % 

Zft 

3%+ % 
,4%+19b 


SlrawbCHh IJOb 
Subscrlptn Telev 
Sueew MottvBt 

SugardaleRf .15 
Sunt lie Oil Ltd 
Surahlneir sirs 
SupertarEt Jib 
Supreme Eo 
Sykes Datatron 
Syne ram Cp 
S ra bo Foods vc 
TDA ind 
TIME DC JO 
Tab Prod .10 
Taco Bell 
Tally Cora 
Tampax inc 4a 
Tasaaway Inc 


lhat wholesale prices, as expect- 
ed, resumed their risa in the first 

full month after the freest 

jumping eight-tenths of 1 percent 
In December— and that figures 
on the gross national product for 
both the second and third quar- 
ters uf last year bad been revised 
downward. 

Those negative aspects of the 
economic scene, however, seem to 
be heavily offset by the positive 
developments. Auto sales are still 
ri s i n g, and so is general retail 
business. Inventory accumulation 
seems fin ally to be accelerating, 
the expansion of the economy in 
real terms is now growing and a 
capital-spending boom is p.ppar- 
ently getting under way. 

Averages Fan OK 

Arter seven consecutive weeks 
of gains, most of the leading 
Btock market averages turned 
slightly downward last week 
even though more stocks ad- 
vanced than declined. 

The market profile saw 994 is- 
sues on the New York Stock Ex- 
change in the plus column for 
the week, 752 on the minus side 
and 159 in the no-change cate- 
gory. 

The Dow Jones industrial stock 
average eased 3.69 points to 906.- 
68; the New York Times combin- 
ed average of 50 stocks back- 
tracked 3.04 to 554.35: the Stan- 
dard & Poor's 500-stock combined 
Index declined 0.08 to 103.39. but 
the New York Stock Exchange 
composite moved up 0.01 to 57*2. 

The trading pace on the Big 
Board continued rather heavy, 
with turnover aggregating 85.B 
million shares for the week, 
against 87.3 million the week be- 
fore. 


110 3ft 3% 296— % 

63 9% 8ft 8ft+ 9a 
3M 19% 14ft 1916+49* 

30 13 12ft toft— 9* 
2B 22ft 22 22ft ' 

35 3% 3% 3%+ % 
147 161 142 147 +5 
312 69* 6% 6%+ % 

50 19ft 19% 19ft+ % 
186 19 17ft TBft+ ft 
116 22 20ft 21 + ft 
723 13ft toft 12ft— 9b 
441 2ft 1ft lft- % 
108 34% 31ft 32%+ ft 
452 29ft 259* 27ft+2ft 

90 15ft ,4% 14^ ft 

171 22 20ft 20ft— lft 
221 70ft 69% 70 ft— ft 

134 lift lift lift- ft 
389 9ft 8% 8ft- ft 

41 7ft 7% 7%+ % 
16 5ft S “ ' 

ISO 2ft 2ft 
143 3ft 2ft 

.98 5ft Sft 
TO 64ft 59ft 64ft 4-4% 
20 14ft 14 14 — ft 

58 48% 48 4B — ft 
23 15ft 13ft 15 +2 

225 » 24ft M +3ft 
951 409* 37ft 39%+2ft 
8 16% 16 16 — % 
25 11 9% 11 +19* 

182 18% toft 18 + ft 
W 2% 2% 2% 

307 9% 8ft Mb— ft 
23 Sft 5ft- 5ft 
a 79* 7% 794+ % 
728 10% 9ft 10%+ ft 

12 13% 12ft 13%+ 94 
577 30% 28ft 28ft— S 

?* 2% lft 2%+ % 

64 91 75VM9ft+13ft 

90 5 49* 49*- ft 

95 8% 7% 8%+1 
227 44% 43ft 43ft- 9* 
Ml 23% 26ft 28%+]% 

,134 6ft 49b 5ft+1% 
1135 8% 8ft Sft— % 
34 19% toft 19%+ % 

34 3ft 3% 39b- ft 
» 3ft 3ft 3ft+ ft 

32* 7W * 7W— % 
173 27ft 27% 27%— % 
199 16ft 159* 15ft — % 
4ft 3ft 3ft- ft 

51 4% 4 4 — % 

52 26% 26 26 — ft 
123 21% 21% 219b- ft 
31? 1Mb 15H+2 
3” * 27ft 29 +1V% 

72 52% 52 52 

.99 lift 10% ur%— 9* 
101 63 50% 63 +2 

22 ™ Bft+ ft 

9M 27% 25% 26ft- ft 

66 6ft 6ft 6ft- ft 

21? Jft 3% 4Vb+ ft 

Tg J2ft JIT* Wi+1 
28 22 21 22 +) 

311 .4% 3% 3% 

440 25ft 24% 2494+ ft 

22 2ft 1% 2ft+ ft 
49b— 1% 

85 27ft 27 27ft— ft 

35 25% 25ft 25ft+ ft 

13 12 lift 12 + U 

28 34% 34 34 — % 

’SS ’IS 13ft+lft 
43 5ft 4ft 5Vb+ % 
990 15% 12% 14ft+1ft 
1? 7 5ft 7 +1ft 
81 3% 29* 3ft+ ft 
« 69 7D%+ % 

46 3ft 39* 39*— ft 
«“ 11% !Mb+ % 

1W8 4ft 4ft 49b— ft 
277 TWb 76% 19ft+2ft 
567 27ft 25 76ft+1ft 
4*7 22% 22ft 22% 

M Mb 4ft 4ft— ft 
3^ «b 8ft 9%+ % 

135 23% 23 23 — % 

W? if* ^ 16W +« 

W l ®, v%+ % 

17 S S? t. «+ 1* 

2 IT* 6ft 7%+ ft 

314 23% 22 22ft— ft 

IS ^ ™ 9%— % 

120 88 86 88 +lft 

23 48ft«%48ft+% 

39 2ft 2 2ft+ ft 

SB 8ft 7ft 8ft+l% 

9 2% 2ft 2%+ ft 

99 « 15ft 15ft— ft 
« M% 3Z96 32%- U 

96 20 18 19%+1% 

263 41% 40ft 41 - % 
701 35ft 34%^+ ft 
"1 7ft 6% 69b+ ft 
189 16% 15ft 15ft— ft 

« 12*1TO IM+lft 
4 17ft 17ft 17ft 
2W 19% 15% 19 +3% 
AVt ft 

S’S’SWS.' 

® ™ H{ »+lvS 
23 to 17ft 17ft 
SS 14ft 13% 14%+ % 

75 33 32% 32%+ % 

] I«a to, to%+ a 

59 41 »ft 4i +i 

36s §£ gSBSTl 

RK JtVRJSSej 

I amer Llghtw 234 Si? * 

ISriHteife, is* 7fl ft toftli% 
2Pil.H“7?. IWJ8 55 53% 50% 51 -2% 

4 39% 399* 39% 

2ft 3 3 —ft 

« 4% 4% 

to? 1TO H 11ft+ ft 
ffj. 7ft 6% 7 + ft 
1SS 14?b 14 14 Z 5 
166 23% 20ft 23 +2% 

.13 Sft 3 1 * 3%— it 
IS S3 TS % IFlH- ft 

,»3 1Mb 9ft 10ft 

1J81 5ft 5% Sft— % 

105 19ft 19ft 1B% % 

63 15% 14 JS%-*-1 

?“ ^ 9*& 10%+lft 

217 314 311 3!3%+ M 
320 13ft 12% lZUt— T% 


High 


Nef 

Law Last Org* 


Tax Corp Am 
Taylor Inti 
Taylor Winn J8 
Tech Publishing 
Technology .030 
Teams Pd 2.80a 
Teran Rnch jog 
Tele Comimlcat 
Telecom 

Telecor Inc .350 
Teleoredtt Inc 
TeHttllWash t 
Tv Communlcat 
TetwantCo JSg 
TennNMGas J 2 
TerrvCpConn .92 
TexFstMtg JOg 
Texlnt Air] 

T exscan Corp 
ThalhlmerBr JO 
ThermAIr Mtg 
Ttwrmnl Power 
Tlflanv&Co jg 

TiW* 
Time tnd 
TTmpte indust 
TlDpraryLd Exp 
Than Group 
Todhunter Inti 
Tolley tntt Cp 
Topsys Inll 
Towle Mtg J6a 
Tracnr Compfg 
Tracer inc 
TrnM Corp 
TransCoast Inv 
TranOtiFin ,10 b 
T ransPacLea ’4 
TnanscnGas 1.12 
TranscntMo Inn 
Trenscontl oil 
Trensocean Oil 
TremcoMfg 1 
TrlSouMte J7e 
TrlSouMtglnv un 
TriWall contain 
Triangle Corp 
Triangle Horn Pd 
Trice Prod 
Tridalr ind 
Trinity Ind J6 
Triton O&G 
Tuttco Corp 
Twin DISC I Ut 1.10 
Trapn Foods 
JJSF Inv JSg 
U5F Investts wt 
UnlCapItai .10 
Unitac ind 
UnltArtThea JO 
Unit Inns J2e 
Unit McGill .05® 
BanKido job 
HI Lnvrlope Jo 
US Sugar 2 

J J iSaIr*¥ Un8S 1 

UnMck Corp 
Univ Foods 1 

SKW*** 

Va Assoc 
Va tey Forge Cp 
Va tovGat J6 
Vatmont ind 
VanttaonAIr .40 
VanDyk Resrch 
VanShaack JTg 
VanSanders 1 20 
Varadyne Ind 
Velcro Ind MO 

Ventroncp jo 
VwTnontAm J0 
VJctoryMkts JO 
Vllteoer Ind 
yaChemlca! « 

VaRealEst JSg 

yitramon inc 

Vogue lnstrum 
VolumeStoe js 

viaaswortn Pub 
Wagner Mining 
WalH & Bond 
Waldbaum t 
Walker Scott 
Wa HaceSam P 
WaltRoad Organ 
Warner El M 
WarsfwwH 5cm 

wiUES 1 ! 

Wwh Sclmtif 

Wgllngtn Mgt la 
WellFargM TJ2g 
Welb GandEI Jo 
Wgttg; Conti 

sass^”-" 


®« If? 1% 1%+ % 

64 4W 3% 4 — V, 

W4 48% 43% 4898+4% 

1? S? S? S’ 3 — w 

61 5% 5% 5% 

mv 

% www* 

“3 36% 34% 34%— 1% 
185 7% P-i 7*1— % 
W JOft 10ft 10% 

743 lift 109* l]ft+ ft 
63 41% 40 41 +1 

'3 10ft toft 10ft+ ft 
75 29ft 27% 29 + ft 
« “ft 1Mb toft_ 7 
Ilf 4ft 4Vb~ ft 
340 6 4ft 6 + ft 
48 19ft 189b 19ft+ ft 
85 4 3ft 4 + % 
85 18 15% 18 +1% 

«4 10ft 8T. toft+lft 

ato 14% 12ft 14%+ift 
a ii W ioft JJ 

M'S* TO 

a t r fcs 

to r* jft 7%— % 
108 394 3% 39*+ ft 

79 Ttf* 16% 16**1 % 
?“ 2ft Hb 29b— ft 
331 JTs 794 7ft 

'S TO 294+lft 

,41b 49b 4*b 

30 10ft Bft toft+J^ 
^IJftlTftlBft-ft 

S&XSP* 

J* 24% a% 23%— ft 
a J2 M 7H% 2894—1% 
« 35% 33ft 33ft— 1ft 
® 8 7ft 794+ % 
213 8ft 8 8ft_ft 

93 8ft B% 8ft+ ft 

« ■ ,T ’ 6 + 1^ 
45 3ft 3 3ft+ u, 
1 11 16% to lift! £ 
« 4ft 3ft 3 Tb — % 
98 12 lift 13 + % 
,25 27% 27 2714+ % 

US 12 4 11?% 12 W+ ft 

|19 23ft 23% 23ft 
355 4ft 49h 49b 
760 17ft 76% 16ft— ft 
® ,4ft 3ft g 

318 14% lift 13%+ 2 
3183 30% 27ft 2? +1ft 
171 9ft 8% Bft— % 
164 61% 7V> r x a 

7* 16% 16% 16ft— %K 

™ SI* SS’A-lft 

1® 7794 37% 37%+ % 
108 24% 22ft 22ft 
*13 agi 29 +2% 
41 3 2ft 2ft-- % 
^ 5ft 6ft+ ft 

34 23 22 23 4- 
55 29% 27ft 279*+ U 
1’ ,9ft lOftllVa 
914 1994 15 19ft+4 

M ^ 11 + Wi 
55 9% 8ft 9%+ V* 

2“* 11W+ *1 

vc/? a.vi-1% 

714 28% 27% 27%— 7 

iB 

a St B aw; 

® w 17% 17% — ft 

^ w a & + 

II 1BW 179* 17ft— ft 
19 16 15ft 16 + ft 
3 2ft 2ft 29*1 ft 
211 Ok A GUm 

144 31W 309* 31 — ft 
J£i£if*+ft 

“ S&^8 , flW u 
1 1 1 ! $+1 
| S P P-* 

H ^ 1TO 1TO+ % 

Ito 101S U, ioS+i’® 

| &9MBK 

1« 41 lft 4f h +1ft 

#’SS” s S’gi , g 

774 30ft 26 27ft— ft 

& Jfto 18%+ % 

1 Pj-’Sg* 

« 11 V 9%— 1U 
17 4ft 4ft 4ft 
106 25% 24ft 24%+ u. 

m afiitoKS 

60 15ft 14 14ft+ El 


3 71 




Wesfn Gear 
WgtnKyG IJO 
WstnBMginv JOg 
Weatn Orl Shale 
WestnPub J6b 
Wastn std Cp 
WestwlB Cal 

larai,-" 

a?;v 

VMtihwyFld SM 

JWngsAWhl Exp 
Winter jack 
WjntwtyTd JS 
WUcPwLt 1.40 

WIscRlE&t JQg 
Wott core 
WotvPentrv w>a 
Wtotfw Loth 1 Jo 
Worldw Energy 
WrigbtWE .14 
Yardney Elec 
Yellow Freight 

YeunkerBr 1 J5 
Zwrt Labs 
ZtonsUthSne JS 


in 7 ft 7 % 7 %- s* 

76 ’f* 4 'St lBV& - 5 
•6 7 6ft 6ft— ft 

£ 

3 5 BSP* 

IS 3g» 34%+ ft 

^ 3ft 5% 5% — % 
5 * 7 ft 7 ft— ft 
7W 5% ph 4ft— % 
» 30% 29ft 30 + ft 
^ 24ft 23ft 23ft— lft 

ASAdta 

1“ iUISSi™ 

1» 11» 10K ft + £ 

.273 3% 2ft 296— ft 
140 10% 9 10 +1 
1» 39 38% 38%- 

“ Jft ,2ft 2ft+ % 
172 209 b 18 % 1894 — 19 * 
8V 2ft 2ft 2 % 

SW 34 32ft JBft+ ft 
15 26ft 2594 259*- 9* 
!£“■ .9^ 1014+ % 
134 23 21ft 22ft— ft 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, JANUARY 17, 1972 


Domestic Bonds 


Sales in 
*1.000 High 


Seles m Net 

SIAM High Low Last ch'ga 


Honaa *i»w High low L ast ch'ge 
AcmeMt 91ta90 7 114 114 114 +m 

{MMHIMMB 5 112 in 112 

Air Red J*ta87 131 82 78 82 4-4 

AliPow 9S2000 40 111% N0% 111% +2 

AJaPgw 3%s84 3 65 65 65 

Alaska Int 6s96 154 106 101 ' lG3li +144 

*|*H« 5%x96 286 M* 87 87 -1 

AJtaBhU OM«l 87 72 77 7? + % 

AllenEIEq faff7 2 8316 8316 8316 — % 


AllenEIEq 6x87 
AlltiCh SJOsSl 
Allied Ql 3%s78 
AllledPd 7s84 
AIMS! cv4Vw81 


Alcoa 9x95 52 174 

Alcoa 7-ASsW 17S 70S 

Alcoa tOt 47 90' 

Alcoa CV5V497 463 88 

Alcoa 4%sB2 9 87= 

Alcoa 3%s83 6 771 

AluCan 9Vas95 106 111 
Ah; Can 4%s80 67 87 

Amerce cvSs92 7 791 
AmrH« 6ftx96 230 93 
AmAIrFHf 6s90 113 154 
AmAirUn lls88 298 116 


19 

82 

81ft 

82 

+1 

42 

84% 

83ft 

84% + ft 

31 

80 

79 

80 

+1% 

7 115% 114 

114 

+lft 

70 

83% 

82 

83 

— ft 

219 

68% 

66% 

68 

+1 

52 114 

113 

113 

- % 

115 102K 102 

102 


47 

90% 

8914 

89*4 


463 

88 

87 

87% 

- % 

9 

81ft 

81ft 

81ft 



6 77 VS 77% TTYi — Vl 
1 6 111 1I0V6 111 


85*1 87 
77 VS 79 
9 Hi TO 
147 15016 
114 116 


AmAirl TOftsBS 37 11516 11316 11514 
AmAirlin 0s89 T16 11116 1097s 11114 
AAirl cv5%s91 116 UTVa 12?Va 132 
AAIrl CV4Vks92 549 110 10516 107 
AmAirl ev4x9Q 430 138 72914 134 
ABrand Si«s75 162 100% 107% 107% 
A B rend 5v4s92 10 89 B9 89 

ABrand 4fts90 4 73 73 73 

ABrand 4fts90 4 73 73 73 


AmBdCSt 5s93 333 125 


Am Can 6s97 3 88 

AmCon 4Vs90 21 77* 

AmCvan 7fts 5 102 s 
Am Dirt fiftsOX 31 (6 
AmEwt 514593 651 46 
AForPw 5*2339 251 57 
AmFP -L80587 130 58 
AHolSt 5*1593 95 78 


a 88 

77"j 77 '4 
in»s m +i 
65 66 +116 

4514 46 
55'* 561s + ft 
5i'* 58 +1% 

76% 7714 + ft 


ADVERTISEMENT 


AHoIst 44*192 77 

Amlnv 9%s76 250 

Amlnv 8*4x89 23 

AMtlClx 716*78 163 
AmSug 5.30x93 23 
A5U0 5J0S93T 33 

AmT&T ffluxw 2034 
ATT 8-70x2002 966 

AT&T 7.75x77 227 

AT&T 78200 2102 

ATT 4fts85 317 

AT&T 3”tas90 139 

AT&T ¥Hrt73 255 

AT&T 316x84 60 

AT&T 2*6X87 39 

AT&T 244575 193 

AT&T 2fts80 110 

AT&T TOcffi 88 

AT&T 2ftx86 153 

AmToh 314577 10 

AMF In 414S81 648 
Amfac 510S94 23 ' 

Ampex 516s94 1557 
Anhoiur 6592 8 

Anheusr 416s89 10 
AnnArbor 4S95 1 

ApcoOIl 5tte81 2 
AKoOn Cv5s8B 264 
APL CP 5«S88 161 
Appal Paw 9475 II 
AppalP 845S76 12 

Appal P 7%s79 4 

A R AS VC *VbS9& 29 
ArfzPS 8JIJS75 29 
Arlans DST 6s94 105 
ArlenRIty 5s86 IB 
Arm co 8.70S9 35 

Arm CO 8.25375 63 

Arm CO 5.90S9Z TO 

Armco 4.35s84 6 

Armour 5sB4 22 

Arrnr cv4%s83 1 

ArmR cv4*v*B7 38 

AShldOII 8.B0S 110 
Ash 10 CV444593 146 
AssdDGd 71/196 5 

AssoCp 91*590 81 

awjCp S'^rr n 

Asm In v 7ftflS 10 


8416 87% +2* 
10416 106 +1 
102 102 — 16 
10116 10314 + 16 
72% 75 +216 

7316 7314 

111% urn — % 
110% 111 + ft 
10614 106% —116 
99 99*6 + % 

7816 7814 
68% 4914 + Th 
96 95% + % 


Bond Sales on the New York Stock Exchange 


Sales m Nat 

51,000 High Law Last ch'ge 


Sam in Nat 

Bands *1,000 High Low Last cb'go 


68*6 68% -1% 


62 62 — 14 

89% 90 +m 
73% 7416 + % 
69*6 70*4 +1% 
60% 40%-% 
86 86 + % 
96 10116 +416 
100 101 
61% 6316-6)6 
88 8916 +1% 

8316 8316 +5 
37% 37% —394 
85 85 +1 

85% 87 -T 
93% 97% +2% 
107 107 - 16 
106% 106% -1% 
102 10216 +1 
121 . 152 +1% 
106 106 +1 
56% 57% - 16 
101 103 +2 

+ % 
— Vi 
+ 16 


ml 

58 

159 

%S94 

70 

6fta78 

45 

4*6890 

161 

131 

4%j90 

258 

5589 

147 

4%S88 

64 

4% 893 

182 

fftsSB 

437 

wfeJO 

37 

8ftx 

124 

%s92 

33 

6x75-78 100 

8%s76 

45 

7%sW 

60 

6*4x77 

S 


Internationa! 
Stock Market 


EUROBONDS 


STRAIGHTS 


Aer Llngus S'A-81 
Alfa -Romeo 1-77 
Allis Chalmers 2-72 
Atlantic Richfield S-72 
Bendlx Inti. B-79 
Borg Warner Inti. B-79 
Cetanese Inrt. 7-82 
Chevron Overs. 7-BO 
at. .9.1 3%-82 
Conoco 8-86 
Continental Oil 9%-SS 
Cyanomld 9-BO 
De Beers 6-82 

Ffw 8-66 

Ford Inti. 8-61 I 

General Mills 546 

Honda 7*»81 

Mitsubishi 616-73 

Mobil 7-86 I 

Nippon Elec. 7%-ai 

N. Amor. Rockwell Inti 316-73 

Olivetti ll%-83 

Ot'rs Elevator Inti. Bft-B5 

Philip Morris HW-78 

Procter & Gamble toll 916-82 

Renault 842 

Siemens West Fin. 9-85 

Sumitomo Chem. 12-79 


93 

Bid 

99' 1 100% 

97 

103 

*03% 104% 
403% 104% 

1M 

105% 

98ft 

99ft 

92% 

93% 

102*2 103% 

408% 

187ft 

W/j 

Hid 

97% 

93% 

100 

104 

103ft 104ft 
102ft 103ft 

98 

180 

101 

102% 

93 

99 

97% 101 
99% 100*4 
106% 107% 

185 

106 

105 

106 

96 

9 7% 

93 

94 

106ft 

107ft 

87 

Bid 



Si77 24 
4%B1 71 

Berkey SWssfi 183 
Betti stl 9S2BB0 307 
Betti Sfi 6% 899 14 
Bat St 5.40x92 31 

BethStl 4V6S90 SO 
BcthSII a'AsSO 6 

BigThre 5fts90 8 

Bobbies 5*4x81 14 
BoiSCJS 18375 576 
vIBos&Me 6s70 109 
VIB01M 4%s7Df 13 
Branlff 11%SB7 63 
Bran TOxttxw 237 
BdwyHa B14S96 55 
BrkUnG 9%s95 51 
BrkUnG 2%x76 10 
Brims cv4%s81 71 
Budd CV5%S94 413 
BudgtF 652010 87 

Budgetlnd 6sB8 32 
But IN la 2fts75 3 
Butovs. cv£s90 33 


102 102 % + % 
92 99% +1% 

107 107% —1% 

105% 10514 — % 
6616 6616-42 
113 115 +2% 

56 57% + % 

4616 47% + % 
4944 SOU + % 
69 6914 + 14 

83% — 14 
10716—1% 
115% -1% 
101 % + 1 % 
TITO + % 
111% - W 
74% +T% 
93 +3 
91 

64% + % 
6416 +1% 
111 +1 
111 % + 2 % 
81 -1 
109% +1% 
10616 +1 
102 % + % 
101 -ft 
92% + % 
851* 4* V* 
97% -2% 

m 
96 

81%-% 
72% 

75% - % 
118 - 4 - 2 % 

79 +1 
105% +1% 
55 + % 

27 + % 

no + % 


CatarT 5%s86 
CateiTr *77 
COCO 4.7*88 
Celanese 4s9D 
Cetanes 3%s76 
Gencoliut 5s96 
CenHvdG 5*478 
COhNYPw 3674 


S ICRRNJ 3US 

ontTet 914*95 
CanTetUt 8.10 
Cessna 3%s92 
Chadbm 6%s89 
Champ 4%xfl4 
Champ 4%s81 
Champs 5%s92 


ChaseCp 61696 
ChaseTr 7%s78 
ChaseTr 616s95 
ChaseTr 6% <90 
Chelsea 5ft*P3 
Chemetm 9x98 
QimNY 5VU6 
ChemNY 5s93 


5 84% 
10 97 
114 96 
92 » 

12 B3H 
351 11B ■ 
14 97% 
14 92 

134 32 
35 no 

1 103 
68 99% 
211 62% 
< 114% 

5 68% 

6 88 
123 109% 
327 112% 
182 104% 
209 110% 

10 208 
267 70% 
97 106% 

135 99 
33 96% 
9 66% 
20 95% 
54 56% 

4 57 
8 57% 
1 55% 


1 5144 
5 38% 
. 2 43% 


no + % 
68 +2 


BurINor 8%s96 55 


Burl Ind 9395 11 

Burl in CV5S91 52 
Burroughs 9x75 63 
Burrghs *95x94 278 
BW ACC 9%s75 97 
eeanPae 4sperp 6 
CPac tn4perp 2 
CarTT 714x2001 35 
CarOTT 5*4X88 65 

Carrier 8%x96 *7 

Carrier 5%s89 T81 
CastOce 5fts94 208 
CatarT 5-30392 50 


103 1D3V6 

110 1101* —2% 
84% 84% + % 
92% 93% +1% 

84 87 +Z% 

62 65% +3% 

64% 65 + % 

89 89 + % 

85 85 +2% 

105 105% — % 

no 110 

102% 102% +444 
107*4 107% — % 
115% 117 —2% 
106% IDS +116 
51% 51% —Hi 
49 49 

102% 102% 

102% 103 + % 

105% 108 +2% 

133% 123% —1% 
82 82 —1% 
84% 85 +1 



yaffil 









ax”" 



1 72 
273 26% 


We are pleased! to announce that 


PETER KARL SCHUMANN 


MICHAEL P. SHEA 


15 3714 
67 3444 
3 39 

3 29% 
15 75 

306 64 
106 108 
142 105% 
539 107% 
315 105% 
235 101% 
427 90 
90 108 

6 71% 
198 102 

58 102*4 
118 94% 

34 B4% 
234 92% 
135 133 

38 106 
309 28% 

7 25 
1 29 

146 110 
11 101 % 
10 62% 
1 109% 

20 107 
378 65 

1 101 % 
47172 

4 111% 
76 109% 
15107 

21 106% 
17 83% 
53 85% 

3 81% 
48 77 
50 78% 

4 85 
20 88 % 

367 65% 
101 64% 
IB 108% 
10 1D4% 

35 103 

5 103% 
124 100% 

m 64% 

169 108 


84% 84% 

94% 94% 

90% 93 +3% 
-87% 89 +116 

83% / 83H —2% 
Itt 117 +3 
97 9714 + % 

99 99 

3914 2914 — % 

no 110 
103 103 —116 
98K 99% +1% 
59% 6216+2% 
113 114% -TO 
68 % «% 

88 88 -% 
108 108% —1 
110 % 111 % — % 
103% 104% + % 
107 108 —1% 

203 203 +3 
69 70% +1% 

105% 106% — % 
97% 98% + % 
95% 95% — 1% 
65% 66 + % 
95% 95% + % 
56% 56% +2% 
57 57 — T 

57% 5716 + % 
55% 55% +316 
51*4 51*4 + *4 

sm ant — % 

43% 4TO + % 
72 72 

23% 25% +2% 
37 37% +Z% 

32% 33*4 + *6 
37 39 —16 

29% 29% + 16 
72% 75 +2% 

61 64 +2 

+ % 
— % 
+ 1 % 
+ 1 % 


CONVERTIBLES 


Bristol Myers Inti. 17ft -80 

105 

106 

Eastman Kodak 4 *>-83 

NO 

in 

Fed. Dept. Sloros 4%-85 

127% 

128% 

Gen. Electric 4%45 

183% 

107% 

Holiday Inm 8-85 

135 

136 

Marrior 1-89 



Monsanto Inti. 10*5-85 

83% 

84% 

Pan Amer. Overseas 5*4-88 

80% 

81% 

J.C. Persney-Europe 6+9 

129 

130 

RCA Inti. 5-88 

98*4 

99*4 


have joined our firm in the 
International Corporate Finance Department 


88 % + % 
65% +2 
64% +1% 
10a —ih 
104% + % 
103 

103% + % 
100%+ M 
62% —1% 
107% — % 


SHARES 

UnEbe Holding S-A. 5w.Fr. Sw.Fr. 

1420 1425 


Kidder, Peabody & Co. 


INCORPORATED 


International Stock Market 

30 Upper Gmsvenor Street. 
London W.l, England. 
Telephone: 01-493 KOS. 

Telex: 21873. 


NEW YORK 


Iniernatioiut Subsidiaries la 


LONDON PARIS HONG KONG GENEVA BEIRUT 


82 

105ft 

14% 105% 

— % 

44 

105% ' 

15ft 105ft 

— ft 

107 

B5ft 

15*4 05ft 

+ ft 

228 

77% 

74% 77% 

+2% 

39! 

62% 

60% £094 81 

4 

125 : 

25 125 

—5 

111 

99ft 

17*4 97ft 

— ft 

388 

115 ' 

12% 113 

+ % 

393 

103% ' 

>3 103ft 

+ % 

111 

77ft 

75% 76ft 

+1 

34 

75ft 

75% 75% 

2 

71 

70ft 71 

+1 

75 

70*4 

6B 70% 

79 

68% 

57% 67ft 

-ft 

11 

69 

58% 68% 

+ ft 

56 

67 

» 65ft 

+ ft 

30 

6 6*4 

55 66ft 

+lft 

47 

71 

59 70 

— % 

39 

66% 

55ft 66% 

+1% 

SO 

65 

54% 64% 

20 

6? 

57ft 69 

+ % 

5 

69 

59 69 

+ % 

25 

66% 

56 66% 

+ % 

7 

64 

53 64 

+1 

22 

72 

71 72 

+1 


.. 98% + % 

76 76% +1% 

69% 70 V& +1 
90*4 98*4 — *4 


This announcement appears as a matter of record only. 


U.S.$10,000,000 

The Development Bank of Singapore Limited 


B'/jper cent. Guaranteed Bonds 1982 


Unconditionally Guaranteed as to Payment of 
Principal, Premium and Interest by 


The Government of The Republic of Singapore 


The Daivra Securities Co., Ltd.- ’ 


Morgan Grenfell & Co. limited 


Merrill Lynch, Pierce, Fenner & Smiths 

Securities Underwriter limited 


Bank of America 

Limited 


Jardine Fleming 1 

4k Company Limited 


Algemene Bank Nederland N.V. Amaterdam-Rotterdam Bank N.V. Associated Japanese Bank (International) 

• -* Limited 

Astaire & Co. Far East Australian United Corporation Banco Nazionale del Lavoro 

Li miied 

Bancom. Development Corporation Bank Mees & Hope N.V. The Bank of East Asia, 

Limited 

Bankhaus Friedrich Simon K. G. a. A. Banque A me ribas Banque Blyth & Cie 

Banque Europfenne de Tokyo Banque de Hndochine Banque Lambert S. C. S. Banque Nationale de Paris 

Banque de Paris et des Pays-Bas Banque de Suez et de VUnion des Mines Banque de ITJnion Europfenne 

Banque de FUnion Parisienne - Baring Brothers & Co., Bayer isc he VereinsWk 

Limited 

Berliner Handels-Gesellschaft — Frankfurter Bank Burnham and Company Capcl Court Corporation 

. Limited 

W.l. Carr, Sons & Co. The Chartered Bank Chartered Merchant Bankers Chung Khiaw Bank, 

Limited ~ Limited 

Commerzbank AG /Credit Lyonnais Creditanstalt-Bankverein Credit Industrie! et Commercial S-A. 


Australian United Corporation 

Li miied 

Bank Mees & Hope N.V. 


Associated Japanese Bank (International) 

Limited 

Banco Nazionale del Lavoro 


The Bank of East Asia, 

Limited 

Banque Blyth & Cie 


Baring Brothers & Co-, 

Limited 

Burnham and Company 


Burnham and Company Capcl Court Corporation 

. Limited 

auk Chartered Merchant Bankers Chung Khiaw Bank, 

Limited ~ Limited 

Creditanstalt-Bankverein Cr£dit Industrie! et Commercial S-A. 


Credit Suisse (Bahamas) The Daiwa Securities International (H. K.) Darling and Company 

Limited ’ Limited _ Limited 

Deutsche Bank Dillon, Read Overseas Corporation Dresdner Bank Eastman Dillon, Union Securities & Co. 

AklienBewllxchafr . „ . AktienResellwhaft Incorporated 

Far Eastern Bank, The First Boston Corporation * First Chicago First Washington Securities Corporation 

Fleming, Suez, Brown Brothers FNCB Eurosecurities S. A. > Girozentrale und Bank der Osterreichischen Sparkassen 
Limited AkiiengwcHschafr 

Goldman. Sachs International Corp. Gutzwiller, Kurz, Bun gen er Securities Hambros Bank 

Limited Limited 

Hang Seng Bank Hill Samuel & Co. House of Investments, Inc. Ian Potter & Ca» 

Industrial & Commercial Bank International Pacific Corporation Japan International Bank 

Limited Limbed Limited 

Kidder, Peabody & Co. Kleinwort, Benson Kuhn, Loeb & Co. International Kuwait Investment Co. (S. A. K.) 

Incorporated Limited 

Lazar d Brothers & Co. Lee Wah Bank Lehman Brothers London Multinational Bank (Underwriters) 

Limited Limited Incorporxted Limited 

Malayan Banking Berhad Morgan & Cie International S.A. Moscow Narodny Bank 

Limited 

New Japan Securities Co., Ltd. The Nikko Securities Co., Ltd. The Nippon Kangyo Kakuraaru Securities Co., Ltd. 

The Nomura Securities Co n Ltd. Den Norske Credit bank ORD-B.T. Co. Orion Bank 

Limited _ Limited 

Oversea-Chinese Banking Corporation Overseas Union Bank, PFCB Pierson, Heidring & Pierson 

Limited Limited Limited 

Private Investment Company for Asia (PICA) S.A. Richardson Securities of Canada N.M. Rothschild & Sons 

Limited 

Rowe & Pitman Schroders & Chartered Schroder, Munchmeyer, Hengst und Co. J. Henry Schroder Wagg & Co. 

Limited Limitcd_ 

Singapore International Merchant Bankers Singer & Friedlander Smith, Bamey & Co. Soci£t£ G4nfirale 
Limited Limited . Incorporated _ 

Stockholras Enskilda Bank Strauss, Turnbull & Co. Svenska Handelsbanken Swiss Bank Corporation (Overseas) 

Limited 

C.G. Trinkaus Union Bank of Switzerland (Underwriters) United Overseas Bank, Verelnsbank in Hamburg 

Limited Limited 

Vickers, da Costa & Co. (HongKong) M.M. Warburg-Brinckmann, Wirtz & Co. S.G. Warpurg & Co. 

Limited 

Westdeutsche Landesbank Girozentrale White, Weld & Co. Yamaichi Securities Co., Ltd. 

Limited 

January IT , 1973 


Den Norske Creditbank 


ConHGss 905 
CffllNG 8%(94 
ConNG 7% 195 
CnnNG 7*4x94 
CanNGsa 5S82 
CunNGax 5x85 
ConNG 4%x82 
ConNG 4*4x86 
ConNG 4*4X90 
ConNG 4%583 
ConNG 4%x86 
ConNG 4%X88 
. ConNG 314x76 
ConNGax 3x78 
ConPw 8*4876 


Sties In Not 

ajco High mw last, avgs 

B 94 113% HI HTO + % 
74 7 197% 105% 105% -2 

15 26 105 104 105 +1 

74 54 104% 103. 104% +1% 

12 5 83% 83*6 83*4 — % 

85 77 81% 81% 81% 

a 20 82% 81% 81% —m 

16 4 77% 77% 77% 

10 30 72 . 72 72 +1 

Q IB 77% 27% 77% + % 
16 S 73% 73% 73% 

» 5- JD% 7D16 7016 +■% 

’6 1 .068% 86% 86% . 

78 5 78% 78% 71% +2% 

% 42 109% 107% 108*4 — % 


Cotibpw 7HS99 83 104% 103% 104% +1 

ConPw 6%xfB 40 9716 96 . - 97% —1% 

ConPw 6%i98 36.95 94 94 —16 

ConPw 5%s96 57 87% 14*6 85% — 1 

ConPw 4%o90 11 75 . 74% . 7S +3 

CttlPW -4%IJ1 16 76 75 75 — % 

Conpw M 21 74% :74% 74*4 +3 

ConPw 2%x75 97 89% 88% 89% + % 

CorrtAIrl 3VW2 W 72 70 71 

ConlCan 8%s9Q 18 110- 109% 109% — % 
Cent InvSt 9s90 m 114 111%J14. +1% 
GontMfg 6%a90 782 88 86% 86% — % 

ContOII 716x99 15 70S 104 . JOS +1 

ContOlI 416x91 2 74 74 74 

COntTel 9%x75 43 108% 108 IMfo - % 

Contort 5V6S87 26 78*4 77 78*4 +2 

CoopLBfa VfiS\ 27 135% T33% 135 —1 
COpwSfl cv5x79 5 88% 86% 88% +3 

Com Pd 5*4X92 10 89 89 89 

Com Pd 4%SH3 22 81 79% 81 +2 ' 

Crams Co 7x93 65 85 8A6 85 + % 

Crane Co 7s94 157 8* 83% 85 +1% 

CransCo 6%s92 5 84 ■■ 86 86 +3 

Crane cv5s93 97 93% 90*4 92 +1 

CredFIn 9*4x75 97 108 106% m ■ + % 

Cmcrrt 5%s8S 10 66 . 66 66 

CroekNat 5W6 191 99% 98 98 

CrowCDll 4X92 35 - 63- 66% 66% 

CrwnOt 4*488 75 74% 74 74 +2% 

CrwnZell 8%x 39 110 109*4 110 + 1A 

Crucible fl%s92 9 81 80% 81 > 

Cummin 8%s95 5 108% 108% 108% +1% 

Dona 700196 13 99 98*4 99 - *4 

Dart In 7%s?6 80 101*4 100*4 101*4 +1 

Dayra £14x96 375 99*4 97% 99% +1% 

DeycoCp 6594 14 01% 80% 81% +1% 

Dayoo 5*4x94 9 78*4 76 70*4 +3*4 

DayHlXl 9*4x95 3 113 113 113 —1*4 

DaytPL 2*1x75 2D 88 88 B8 + *4 

DeereCo 416x83 9 77% 77% 77% +1% 

DeersCr 8*4x75 19 105% 105 105% — % 

DelaL&W 5S73 ■ 7 80 79 79 —1 

DelaL&W 5s85 2 43% 43% 43% +2% 

DelL&W 4V6s85 5 43 43 43 

DelL&W Inc93f 25 11U 1114 11*4 +1% 

DLW 45453042 . 28 33% 31% 33 +1 

Delap 1L 3x73 9 94% 94% 94% 

DdMont 514x94 8 90 89 B9 +2 

Dennison 81496 3 105 105 105 +2% 

D&RG 41652018 1 56*4 56*4 56*4 + % 

DSattL 3s-4s?3 1 74% 74% 74% 


27 Vim 1 09% U»% + % 
83 .10414 10314 10414 +1 


ContOII 416E9I 2 74 74 

ContTel 9%s75 43 108% 108 
ContOst 516x87 26 78*4 77 
CWpLafe 7%9I 27 135% 133W 

COpwSfl cvfcT? 5 88% 86*1 
Com Pd 5*4x92 10 89 89 

Com Pd 4%SB3 22 81 79V 

Crane Co 7x93 65 85 84V 


CrwnOt 4%88 
CrwnZell B%s 
Crucible 6%x92 
Cummin 8%s95 
Dona 7.30x96 
Dart In 7%sP4 
Dayoo £14x96 
DeycoCp fis94 
Daves 5*4x94 
DayHud 9*6x95 


DelaL&W 5x73 
DelaL&W 5x85 
D«IL&W 4%s85 


DetaP&L 3s 73 
DdMont 514x94 
Dennison 81496 
D&RG 416x2018 
DSattL 3S-4S93 


Der Ed is 9.15s 213 114% 113% 114 


DetEdlx V*99 12 113 

DetEdls aia 5 10 
Der Ed Is 8%S SO 108 
DetEdls 7x76 50 103 

Dared &4os98 to 93 

DetEdlx 6a 96 4 89 

Del Ed 3*4x76 83 871 

DetEd 314x00 24 76= 

DetEd 2%s84 5 63> 

DlaShriC 7*4s94 8 104! 

DIG loro 5*493 112 103 
□lllngti 5%s94 187 69 


12 113% 113% 113% + % 
5 105*4 105*4 05*4 — % 
SO 108 107 . loe +3 
50 10314 102% 103% +1 
70 93 93 93 +2 

4 89 89 89 

83 87% 86% 87% + % 
24 76% 7614 7614 +1 

5 63% 68% 63% + % 
8 104% 104% 104% +1% 

12 103 99 103 +4% 

187 69 68 68*4 + *4 


Disney 4*4x96 570 122 119 122 +2% 

Diver In 99ta91 378 95 93 95 +1 

Diver In 5%s93 47 48% 64% 66 +1 

Doug Aire 5x78 I 82*4 82% 82*4+1% 
Dow 8.9052000 32 111 110 110% + % 

Daw dl 8275 b 140 111 WS* 11014 + 14 

DowCh IJSSn 81 105% 104 105% — % 
DowCh 6.70x98 50 98 95 95% +1% 

DPF Inc 5%B7 509 57% 56 57% + % 

Dresser 9%s9S 43 112 111% 112 +2 

Dresser 4%s77 4 85 85 85 +1% 

Duplan 5%s94 216 76 75 75% — % 

DuqLT 8*4x2000 27 112 110% HI +2% 

DuqxnLt 8%s76 31 107% 107 107% + % 

DuqsnLt 2*4x77 1 82*4 82*4 82*4 

DuqxnLt 2%s79 17 72% 72 - 72 +1 

EastAlrL 5x92 342 70 6814 69 — % 

EastAIrL 4*493 292 90 87 90 +2*4 

Echlln 514x91 30 123 119% 123 +4 

EG&G 3%s87 59 69 68 68*4 + *4 

EIPasoNG 8%s 185 117% 114% 117% +2% 
EIPasoNG 6s93 118 94% 92 93*4 + % 

EqutfU 5*4x90 27 107 106% 106% + % 
EquftvF 9%s90 224 103% 102% 103% — % 
Er5a5s5D2flf rag ID 11*4 11*4 11*4 +2 ' 

Erie CV4%s15f 14 26% 25% 2514 — *4 

ErleR 3V4S90F 43 30% 30% 3014 — Vh 

Erie 3W2000G 10 30% 30% 30% 

Essex Int 5%96 626 101% 9**4 101 +1% 

Essex Int 91475 35 105% 105*4 105*4 + % 
Ester I rw 6V4s95 135 75 72% 74% +1*4 

EvansP 614x94 325 126% 124 124 -4% 
Extender# 6x89 65 100% 100 100 +1% 
Fair Ind «a92 643 65 62% 65 +3 

FamFln 9%X89 47 109% 107*4 108% + *4 
FarahMto 5S94 64 91 89ft 90 -1 
Feddars 5x96 151 108% 107 108% +1 

FcdNMtfl 4*496-12044 137% 130% 134% +1 
FadDStr 8%s9S 31 108 107% 108 +2% 
FIbrbd 4*4x93 227 ’ 96% 92 95% +5 . ' 

Firastne 314x77 5 85 85 85 

FstChiCp 61478 100 98% 97% 98% 

FstMt 9s73-7B 18 105% 10414 104% —1 

FstMtoe « 14X77 1 103% 103% 103% — ft 

FstMtue 6*4x85 <2 104% 104% 104% + % 
FxtNOr 7fts7B 7 108% 106% 106% +3% 

FstWixc B%96 9 107% 107 107 —1% 

FtahrFd 6%s94 71 92% 91% 92 
FleECst 5X2011 39 13614 130 133 +6 

FlaPLt B%s75 93 105% 104% 7)4% — ft 

FtyTigr 64ffla80 1 89% 89% 89% 

FMC CV4 14x92 273 78% 77% 78 
FoodFalr 8*W6 9 104' 104 104 +T 

FoodFalr -ts79 8 80 79*4 79*4 + % 

Ford Mr 814x74 W 105% 104% 105 + % 

Ford Mt 8Hs90 47 108 106% 108 +1*4 

Ford Ml 714x77 198 103% 103% 103% + % 

- FordC BftApr 15 109 109 109 

FordCr 8%Nov 27 109 108 109 

FordCrd 8*4x75 130 107 106% 106% — *4 

FordCrd 8%s9l 54 106% 10514 106 —1 

Ford Crt 8%s76 41 107 105% 107 +1 

FordCrd 6fts78 269 101% 101 101% 

Fore Dal 4%»80 5 76 76 76 

ForMdCex 6x94 397 IDO 9? 99 

Fruehauf 6x87 31 81 80 81 +1 

Frueftf 5%s94 237 97*4 95% 95% —1 
FruehFIn 8JDs 66 105 104 IDS +.ft 

FruehFtn 7JDs 25 10214 101% 102% + % 

Fuqua In 7%s93 43 183 178 180 —4% 

Fuqua Ind 7x88 16 82% 80 82% +214 

GAC Cp 5%394 650 63*4 £1 63% +2% 

GAC PCr 12x75 <75 108 106 K8 +2 

GAC PCr 11x77 1164 105*6 UM 105*4 +1*4 
GAC FTn 1014s 447 105 104 105 +1 

GAC Fin 7%S 403 102 ,M1% 102 + % 

G Accept 4%sS5 13 63 62% 63 —1 

GenCta 5%sB7 3 75 73% ,75 +1% 

GenElec 7%s96 234 106 104*4 105% + % 

GanEI 5.33592 188 06ft 85% 86% + % 
GenElec 3%x76 83 91 90% .90% + 14 

GnEICr 8%s76 Sfi 137 106% 107 + % 

GnEICr 7%s78 153 102V 102 102% + % 

GenFds 8fts90 57 112% 112 112% — 14 

GenFds 8*4x75 28.109% 108 TOE —114 
GanFds 3%x76 17 89 88% 89 + % 

GenHoit 6a9Cf 13 £8% 68 68% —1% 

Gan Inst C\r5s92 354 68*4 65 t&'k +2*4 

Gen Inst 4%sB5 32 86% 85% 86% +4% 

GonMUl 8ft95 116 112 110% 110% — % 
GMolAc 8*4x77 205 110% 109% 109ft — ft 
GnMolAcc 8x93 35 107% 106 , 106% +1% 
GMotAc 7*4x94 134 105 103*4 104% + % 
GMOt Ac7%s90 346 102% 100% 100% — *4 


FstMtoe 814x77 
FstMtue 6*4x85 
FxtNOr 7%s7B 
FstWixc B%96 


. 101 % 102 + % 
62% 63 —1 
73% 75 +1% 

104*4 105% + ft 


Salas in - - Nat 
- «UN0 High Low Last cti’oa 


GnMoAcc 4x7? 253 TWft 83% 84% + ft 
GMOTAC 3%S53J3- Vl*4 9T14 .91% + % 
GMotAc a%972- 27 9J.1M2 99 1M2991&0 . 
GMotCp 314x79 UJB\k 8114 82 -ft 
GenPU 1014*74 366^08% IS? 107% — % 
GenPU 1014x80 159 112 110% 111ft + ft 

GTcai 9fts2oqa 21 .116. tu ns —1' - 
GTCBl Sfts96 20 106% 106% 06% - 

GenT El 9ft*9S .66 15% tlS Il». + ft 
GrtiTEt 8ftx76 21 107% 106% 106% — % 
GenT El 6%S91 96 90 88 88 - — It 

GfflTEI .614x96 355 109 107% 107% —1% 

GenTtl cv5s92 237 86 ' 83 85% +1% 

GenTel cv4s9D 158 77ft 74ft 77ft +2ft . 
GenTIre 4*4s81 3 82 - 82 82 . - 

GWalwk 8%sM 10 103*4 103 103 — % 
Gawco 9 14x76 m W 106 107 
GaPac 5fts94 139 107% 105% 106 
GaPtc 5V4s9& 364 ,»% 96- 96ft 
GaPow 6*42000,651 109% 108% 1«% + % 
GaPaw X 142D01 ft 107 105% 106% —1 

GaPow 7*42001 1)9 102% W1 102% +1% 
G id Low 4*187 44 72% 70% 72 +2% 

GfcnAJdn 7M85 Sfi 80 79 79% — % 

GlenAWan 63*8 472 65% 63 63ft + % 

Goodrch 8%s94 5 105 - 105 105 —1 

Goodyear &60s 16 109% 108 109%--- 
GonkmJly 5x88 131 103% 103.. 103. .+1. 
Gould 914x95 9 T.O 110 110 ■ ■ 

Grace CV6WS96 434 no 109 109% + 14 
Grace cv4fts» 2ft 72 70 ' 71% + % 

Granite 4%s?4 262 76 73 75 +1% 

Grant 4*4x87 5 . 75% 75% 75% +2 

Grant 4*4*96 364 98% 87 - 87 —2ft 

GtNNek 4% 9! 8 97ft 96 96 + % 

GtNorRy 5x73 18 .98% 98% 98% 

GtNaRy 4%76 6 89 88% 89 +1*4 

GNRy 3%s90N 4 51ft 51*4 51ft 

GtNR 314x2000 5 44ft 43 43 - + % 

GfNRy 2*4x82 11 65 65 65 +lft 

GtWstUnlt 6s 87 1 70 70 70 +3 


Grant 4*4x87 5. .751 

Grant 4*4x96 *4 90! 

GtNNek 4% 91 8 9T 

GtNorRy 5x73 18 98! 

GtNaRy 4%76 « 89 

GNRy 3%s90N 4 5F 

GtNR 314x2000 5 44! 

GfNRy 2*4x82 11 65 

GtWstUnlt 6x87 1 70 

GrGtonf 4Us92 63 73 
642 117 


» 109% + % 

70 • 71% + % 
73 75 +1% 


no? 

92 76% 
319 62% 
64 115 ■ 

a® 62 

II 47% 
2 73 

17 111% 
302 75% 

6 74 

10 67 

8 85 

36 73 
245 75 

1315 
496 87*4 
142 B£tt 

104 77% 

1 107 
13 no 
IP 11W 
38 K7V, 

105 108% 
142 133% 
21 90% 

M3 no 
50 111- 

5 62 

11 97 
15 89% 
ft 101 

15 99% 
53 108 

' 69 107 

6 85% 

16 .85 
30. 91% 
27 79% 
42 74% 

12 84% 
214 120 

2 105 
424 63% 
196 104% 

5 81*4 
52 103 
229 95 
33 107ft 

18 106 
10 104% 
5 1M 

2 105*4 
<8 109 

37 91 

7 71% 

9 72ft 
5 74ft 
1 69 

18 108ft 

8 75% 
<6 75% 


65 +lft 
73 

115% + % 
107 

75 +T. 

«% + % 
113% -3% 
62 +5% 

47% +1 

- 73 . - 

110% —1 
72% +2 
-74 +ft 
67 +1*4 
85 +1% 
72% + ft 
72 

75% 75% 
87 +4*4 


86ft +4*4 
77% +1 
107. +ft 
110 +lft 
110% + ft 
107% 

108% +2% 
130 —3ft 

90 +1 
no +4% 
110*4 + % 

62 +2% 
97 +2*4 

89% + W 
101 

99% + % 
107ft — U 
106% + ft 
85 
85 

91% +1 
79% — % 
74 + ft 
84% + % 
119 +7 
MS 

63% +lft 
104 + % 

. 81ft +1% 
103 +lft 
93 

107ft +2% 
106 — % 
103ft -ft 
100 —ft 
105% +lft 
109 + % 

91 —ft 
.-71% —2ft 

72ft ■+ ft 
74ft.+ ft 
69 +2ft 
108ft — ft 
73% +lft 
74 -1 


57 106% 105% 105% — % 
156 107ft 105 107ft +1ft 
38 101*4 101% 101*4 + % 

10 01ft 61 61ft + ft 

92 84 ;• 83% 83% 

189 61*4 60% 6114 +1ft 


189 61ft 60% 6114 +1% 
30 95% 95' -95% + % 
25 111% 111 >11 


696 101 99ft 10T +1 

241 79% 7B% 79 —1 
47 105% 105 105% + % 

1 123 123 123 +9 - 

235 58 52% 55% +3% 

35 80% 79 79*4 + % 

20 113 111 113 +2 

177 1W% 107% 108% -2% 
169 106 104% 106 +2 

105 74 71 74 + % 

2 89 % 89% 89% 

.107 101 99 100% +1% 

2 62% 62% 62% 

82 152 150*4 152 -9 
470 103% 102% 102% — ft 
8 88 B5ft 80 +3 

2 -88% 88% «% + % 

10 132% 132% 132% —1*4 
27 100% 100 100 • 


215 187 

185 - 

186ft +lft 

15 111 

IN 

111 

+1 

22 07 

107 

10/ 


6 19 

18 

18 

-a 

4 19 

19 

19 


6 17 

16 

16 

-1 

28 14% 

13ft 

14% 



1 6 6 6 ' 
17-5% 4 4 — % 

20' 3% 3% 3% 

1 15% 15% 15% — % 
81 68% .66 68% + % 
12 89ft 89ft- 09ft 
15 108 in 100 +2 
25 00 79 79ft + ft 

2644 50% 47 49ft +2ft 
672 104ft 103% 104 + % 

158 76 74 75% +lft 

64 80 79 79% + % 



1326 45 
408 06ft 
6 114% 
16 79ft 
4 73% 
53 107ft 
9 75 
23 107 
14 83% 

18 79ft 
61 96 
36 47ft 

19 44 
35 66% 


i 45 +2%. 

i 85ft — ft 
114% + % 
79ft +1% 
78% +3*4 
107ft +1% 
75 +1 
105 
83% 

79ft -Mft 
96 +3 

47ft — ft 
43% + ft 
66 — % 


Safas h . - - Nat 

$1,000 High Low Last dfga. 


GMotAc 614x88 235 93 91% 93 + % 

GnMotAcc 5X77. 190 94% 92*4 93% + % 
GltMOtAcc 5X80 134 . 88 87% 87ft . + ft 

GnMotAcc 5S0I 87 87ft 86 87 +tt 

GMOTAC ~4fts87 57 80 75% 78% 

GMotAc 4%382.lM.8a 81% 83 +TO . 

GMotAc 4fts83: 42 02*4 81 14 8Tft + ft 
GMo1Ac 4ftx86..« 78% 77% 77%-.% 
GMotAc. 4%S8S- IDO 78% 77 77 — % 


. LOHUttt 8%CP6 25 106% 106% 106% +1% 
LudaStr 8%96 13 104% T03%.103% 

LyfcY 7%S940ld 876 75 73 74% +1% 

- Lyfc 7%B?4n«w 37S 74*S 73 74ft + ft 

MacDontd 6x87 36 78ft 74ft . 78ft +3ft 

■ »WdsF -9«*91 T3WB W "1W '' 

MacdcF 9*8x90 H7M7 106 107 + *4 

MackF 0%x77 . 58 103 . 102% 103 + % 

M*CHT Sftffll II . 75% 75% 75% , 
Maefce 4fts92 04 91 87% 90 +2% 

MacyCr 4*481 5 79% 79%' 79% — ft 

-MadSqG 6%sfl7 31 82- 81 81%—% 

'AWnKflbfa 21 63ft' 63 63ft + ft' 
MoYnfeP 9.10s 62 110%. 109% .114 +% 

MaYnkP 8%X 9 107 107 107 

MeYnk 7%$76 4 101 ‘ lot 101 +T 

MAPCO Vt*75 250 110% 109% JUJft — ft. 
MaraOU 4HaS7 10 77 77 '77 + %. 

ATJffW 6%X8B 265 -87% 86% 87% + ft 

. Marcur SsM 128 ' .97% .96 1 96 -3% 

. MartMkr 6x94 85 98% 97 . 97 -1ft 

Md Cup 5-30*92 9 79 79 . 79 

MdCup 5%S94 117 92 90 90 . —1% 

Maxco 5fts94- 3 155 155 155 

- MtusMu 6*4x90 22 137. . 134% 135 — % 
MaxsMu 61&391 106 98- 96*4 86*4— Vi 
MayDStCr 9X89 28 110 109% 110 . 

May DO" 8fts76 77 107% 106' 107ft + % 
MoySRea) -5x77 5 90*4 90*4 9TO +lft 

Mayero* 7Ja l vm 101 107 —ft 
McCror 10%85 64 107% 106*4 107 

McCror 7%s94 222 80% 78% 80% + ft 


MoYnfeP 9.10s 
MaYnfeP 8%t 
MeYnk 7%$7< 


. Marcor 5sW .128 -97% 96 
MartMkf 6*94 85 98% 97. 
Md.Cup 5-80*92 9 79 79 

MdCup 5%S94 117 92 90 

Masco 5MS94- 3 155 155 


McCro 7%s94n 155 79 78 78ft + ft 

McCTOT 6%s92 107 115 113 113 —1% 
. McCror 5%$76 42 87 88 

McCrary 5X81 49 72 70 7T% +1% 

McDena 4%l96 34 133*4 133’ 133*4+3*4 
McDonD 4*491 988 105% R» 103ft 4-1 ft 
.McGrEd 7VM . St 102 182. +1 

McGHHt 3%s9K 168 66% 65 66 +1 

ffiaiaSdp S%x95 32 106 105 106 +2 

.Medina 5*4688 .14 125. 120 -125 +13 
Manure 514x90 695 53 54% 58 +2% 

MGM 5893 298 65% 63 ' 64% +1% 

MidtB 7*4s20Tl .73 185% 104 105ft +1% 
MfchBT 4ft91 7 72 72 72 4-2 


7T% +1% 
133*4 +3*4 
103ft 4-1 ft 
182. +1 
66 +1 


MfchBT 4ft91 7 72 72 72 +2 . 

MltaLab 51*94 67 96 95% 95ft + ft 

MpIsSTL 6x 05 5 75% 75% 75% + ft 

MSPSSM 4rtl 31 57 54ft 57 +3 

MfcsRlv 9*6*90 70 112 110% 110ft -Tft 
MKT Inc5%33f 159. 12. 11% 12 +14 

MoK*nT 4s90 19 43 41% 43 +lft 

MoPac 5s2045f 450 58% 56ft 58% +1% 


MoP 4*4s202S? . ®4 57ft 54% 57ft +2ft 
MoP 4*4x20301 377 56ft 53ft 56ft +lft 
MoPac 4fts90 76 63 62 62 — ft 

MoPa 414*2005 73 56ft . 55 56ft + ft 

Mobil Oil 7fts 183 105% 103*4 104% 
MohDat -5%74 219 70% 68 70% +2% 

Monarm 10%s 202 107- 106 1*6*4 + *4 

Monsanto' 9%s 70 11214 111 111 — % 

MontPw 8fts74 15 104% 103ft 103ft —1ft 
MnnfWd 4fts90 JO 79ft 7B% 78% + ft 
MtWdCr 9*4x90 94 111 110 .110% — % 

MtWdCr 9*89 -5 M7% 107 107% —1ft 

MtWdCr 7fts8S 237 101% 99 100 +1% 

MtWdCr 6VoS7 76 90% 89 89 —1 

MtWdCr 5V4S81 50 85 83 85 +2 

MtWdCr 49WB0 11 14% 84 84 

MtWdCr 4*4x81 13 82% 82% 82% 

Mony Mto. 7x90 52 T19 116% 116% — % 
MorE 3WX2000 62 28% 36% 38% +1% 


MorE 3VVX2000 


MtStTT 9x2 10 344 112% 111 1U% + ft 


Mtsrrr 7%s 197 102*4 101% ioift + % 

MtSTTT -6V&77 88 100ft 100% 100«i + % 


MtStTT 2fts86 13 59% 58ft 58ft + M 

MSL cv4%$84 36 67 65% 67 +lft 

NatBbc 4*487 39 8014 76 «% +4*4 

Nat Can 5X93 20 82% 81*4 81*4 — *4 

Nat Cash 7.70a £ 104% 104% 104% — J 

Nat Cash 6x95 518 92% 90% 91% — ft 

Nat cash 5.60s 5 83 83 83 —1ft 

NafCtyL 6%®91 24 112 1W 112 —1 
NatCtyL 5%s88 103 W7% 99ft 101 -9 

NatDalry 4*492 10 71% 71% 71% -6 

NMDalry 3M76 7 88 87% 88 + ft 

NatDisT 4*4x83 3 78 78 78 -+.% 

Nat Dlxt 4%x92 149 78% 76 77ft +lft 

NFuelG 844x75 10 105ft 105% 105ft + ft 

NatHorrw 44*96 64 97 96 96 —-ft 

Nat Ind 5*4x88 204 66 . 64 65% +1% 

Nat Lead 4%ra 9 71 71 71 

Nat Steal 8x95 5 UWftlMW 104ft + 14 

NatStoel 4fts89 29 76% 75ft 76% +3ft 
NCNB 8-40x95 62 HMft 105% 1«% — % 

Nawbry 6Y»594 122 90 07 W% + ft 

NEnoTT 8fts 75 109ft 109 W9% - ft 

NEraTel &20s 124 1W 107% 107% 
NewtuUI ev6s95 436 95 924* 94% +214 

NJ BeilT 9J5s 225 115 114 114ft + % 
NJBei 714x2011 286 101*4 100% 101 + ft 
NJBellT 3fts88 2 62ft 62ft 62ft +3*6 
NJ Pw&Lt 3*74 1 90ft 90ft 90ft + ft 

vINYCen 6s80f 113 20ft 19 Mft +1» 
vlNYCen fisSOf 20 57% 56 57% +2 

tdNYC Ssaonr 119 1346 12ft 13 — % 
VINYC 4%W13f. 164. - 73ft 1»61 » - % 
vlNYCen 4s98f 243 13ft 1» 13 + ft 

vlNYCH 3%P7r 1 24ft 24ft 24ft 

VINYLS 3iA98f 52 14ft 14 1TO — ft 
vINYMC 3%98f 86 16% 14 16% +1% 

NYChStL 3186 1 52ft 52ft 52ft + % 

NYConn 2fts75 37 25% 24 24 

NYHar 4S43A 1 47 47 £ 

NYHar 4543B 14 52 49 52 +1 


14ft — ft 
16% +1% 


NYHar 4S43A 
NYHar 4S43B 


NYL&W 4%s73 126 .75 


NYLSCfeW 4X73 59 75ft 73% 73% — 1 


viNYNH 41*22 16 3% 3% 3% — ft 
VlNYNH 4X07 64 13% 1214 13% +1% 


NYP&Lf 2*475 1 90 90. 90 

NYSEG8%s75 5 106 106 106 +« 

NYSEG7ftS 40 103% 103 103% + ft 

NYTel 914s201ffl T49 115 114 114 — % 

NYTe 8X2008 31 106 105% 106 +lft 

NYTel 7ft»J006 195 105 104*4 105 -F ft 

NYTel 4%s9T 26 74 tTO . 74 +1 

NYTel 3ftx96 4 59 ■ 59 S' +1% 

NYTel 2*6x82 . 17 69 69 49 + % 

N&MP^Ect V 76 75% 75% - % 

NL Ind7**s95 73 101 100*4 101 +ft 

NorW 4A5X2015 1 39 3? 99 + W 


90 

106 +« 
103% + ft 


114 114 — *4 

10514 106 +lft 
104*4 105 ■•+*! 
173 74 +1 

59 S' +1% 
49 49 + % 


NorW 465x2015 1 39 59 

Norlk&Wn 4s94 37 43 62 

NoAtoPhil 402 140 71% 70 
NoARk 760x77 67 101ft 

NorARk 4*6s9T 330 85 
NorlUG 8%x76 30 108 

NorlnPS. B1475 8 105ft 

NorNG 9%X90 40 113ft 

NorNG 8%s74 90 105ft 

Nor Nat G 0x91 45 104 
NorNG 5*ts7? 14 89 


NorNG 4ftx81 -10 84% 
NorNG 4ft*77 1 88% 

NorNG 4%s74 . 9 90 

NorNG 4%S84 25 77 

NorNG Sfts73 5 
NorNG 3%s74 6 92% 

NorPac 4X84 7 70% 

NorPac 4x97 B5 99 
. NorPac 4S97r 2 57ft 

NorPac 3x2047 36 « 

NoPac ' 3x2047r 1 ® 

NorStaP Bfts74 15 1W 
, NorStaP 4ftsN 5 73ft 
NorStaP 4fts93 IS 48% 
NorStaP 4l88 4 68% 

NorStaP 2*4x75 17 88%. 
NSP Wb 4*487 12 74 

North rp 4*687 152 77% 

Nrwst Bn 6?«s 14 100% 

Nwstlnd 7%S94 171 «% 
NwnBell 7ftx ' 192 104% 
NwnBelf 2*4x84 3 63 

NwnMut 4X91 74 119% 

NortSIm 4x98 M8 80% 
OokEtoc 4ftt87 6 54 
OcddnL-7tto96 

1176 92% 90 


62 

71% +1% 
100% — ft 
82 —2% 
108 + ft 
105ft + ft 
113 — ft 

105ft — % 
106 +1 
88% +1% 
84% +3% 
88% +2 
90 + % 

77 +1 

95ft + ft 
92% + % 
70% + Vi 

99 +2% 
57ft 
39 
3 9 
107 

73ft + ft 
68% +1 
48% + % 
88% + % 
74 +2ft 
77% +3% 
100% + ft 
88 % + 1 % 
105% +1% 
63 +1 
118 +2% 
80% +116 
55% —1ft 



1176 92% 90 90% -3% 

14348 44% 47% +1 

164 103% 102% 103 + % 

15 93 92% 93 + ft 

38 89% 89% 89% 

5 103 103 103 — ft 

12 101 101 101 + % 
17 74ft 73ft 74ft 
ID 64ft 66ft 66ft — ft 
245 82% 78% 81 + % 

232 106% 105*6 105% — 

4 95 94 94 

3 95% 95% 95% +1*6 


Safex to . , _ ■£* 

Bonds 814JOO High Low Lwt cflpa 


Owen) 7ftsaxn IS MM t 
Owen III 4%s92 268 «% « +1 , 4 

PecGE BftSOtt 150 IB 111 
PacGE 7%20O3 259 IDS’* WTO I* 3 ^ T.S 
pSgE 9*xm 65 107% 1BS% 

bb'b - ar |if£ 

^ -a 7» & TOt+j 
PacGE 4%$90 20 74% Z2W 73% — I 

PacGE 41«3 1 4«W9ft 

PGE 4%s96 J J 92 70% 68% 2% + TO 

■pGE <%SS4KK 10 69 69 « -1% 

PacGE. 4ftS94 5 49ft 69» «ft — ft 

Pac GE 414x95 6 67 66ft 67 +lft 

Pac GE 3*6X78 103 83ft 88% 83ft + va 

PacGE 3fts87. 5 44 64 ff 

PGE 3fts84 W 2 46% 64% 66% 

PGE 3%s84 X 23 69 67 69 +2% 

Pn G&E 3*74 S9 93ft 93% 93ft — % 

Pec G&E 3x77 8 82 81ft 82 +1 

Pac G&E 3579 48 77% 76% 77ft + ft 

Pac G&E 3X83 25 68 68 « +1% 

PacGTran 8x90 42 103% 102 103% -l% 
PadMwBT 8Ms 87 W9ft IMb-lOPft —1 
Pac SwA 6x87 118 74% 75% 76% + % 
PacT&T 9%X- 234 114% 113 113% + ft 

PacT&T TO# 164 111 710% 110ft - ft 

PM T&T 8JS5X W0 1J0 188ft 110 .+ % 

PBC T&T 7.B0S 262 105% 104% 105% + »« 
P8CT&T 4*8x68 30 74% 7TO 74% + % 

PacTT 3HS91 14 64ft 64ft 64ft + va 

PbcT&T 3%s7B 9 82 82 82 + % 

PacT&T 2ftJ85 2 62 62 62 -1 

PAA 1116x84 627 110ft HO 110ft + ft 

PAA 11UXS6 623 109% 108ft 109% — % 
PAAcV 5 %s89 4?5 77 74% 76% +2% 

PAA cv 4ftx79 17 213 202 213 +11 

PAACV 4%X84 4154115 109% 115 +4 


Pec G&E 3577 
P3C G&E 3579 
pac G&E 3X83 


PacTT 3ft591 14 64* 

PbcT&T 3Us7B 9 82 
PacT&T 2ftJ85 2 62 
PAA 1116x86 627 110*1 

PAA 111M86 623 109V 

PAA cV 5*6x89 495 77 
PAA cv 4fts79 17 213 
PAACV 4%s 84 4154115 
PAACV 4%s86 


1425 67ft 65% 67ft +1 

Paprcft ii*4s94 82 104 102 102% —1% 
Park H CV4X92 57 76 75 . 76 + % 

viPermC 6%93t <4 40 58ft 60 + ‘ . 

Pen Dhc CVSX82 -240 68 *7 67ft + ft 

Penney Bfts95 103 111% TT0% Ulft +]•-« 
PennyF 7ftS91 40 105% 105 IDS +1 
Penney 5*6x87 26 82% 7TO K% +2ft 

PerniBV 4%S84 23 76% »% 76% 

Panna Co 9e94 99 I04ft !01% 104 — T 
pan PwLt 3X75 18 89 89 9 + % 

ViPa RR 4%8ir 270 .18 17 1TO + % 

VIPa RR 4%B4f 2 17ft 17ft 17ft + ft 

ViPaRR 3%85f 26 14*4 14 14% +_% 

Penrwlt 9%s95 IS 110 110 NO 2 

Para un 9fts76 166 106% 105ft 106% + % 
PanzUn 8*6x96 6 104 104 104 

Pcftz un 7%S88 182 98 96*4 97% + % 

Penz Un 7*6x88 118 97% 9 % 96% — ft 
PenzUn 5%s96 521 90 87 88 -3 

Peoria E *Wf 14 30 27M. 30 +3 

Pepska 4fts96 95 130 129 129% +1% 

Par Mar 3*6X80 8 49% 49% 49% + ’■» 

ftoelns D 8.103 5 105% 105% 105% +1% 

Phelps D 7fts78 40 103 UBft 1DS% — U 
Phil BW 4%s77 15 35 35 35 +2 

Phlla El 9S95 93 114% 111 114% +2% 

Phila El 8%s76 1 108ft 108ft 100ft —1ft 

Phlla El 4%x96 20 1OT% 108 108 +1 

Phlla El 8s 75 88 105*4 104ft 105 —ft 

PhllEI 7*4x2000 30 106 105ft 104 +2 

PhllK El 6%S93 40 94 92% 94 +1% 


Phlla El 6%X93 
Phlla El 6V6S97 
Phlla El 5s89 


5 90ft 90ft 90ft + ft 


PPG Ind 9x95 
Prod G 3fts81 
PubSvCol 8*6* 
PubS EG 9x95 


PubSEG 3%s83 3 48% 68 

PubSvto 8%s74 5 107 107 

PuerRTat 7 Mis 12 92 92 


Phlla El 5s89 40 78% 70 78% 

Phlla El 4fts87 16 75% 74% 74% — ft 

Phila El 4*6x86 43 74ft 72% 7< +1% 

Phlla El 3*4x88 20 46 65ft 65% — % 

Phlla El 2*6374 18 92 91 91 

Phlla El 2*6x81 10 70% 70% W% , 
PhllMor M6s93 6 92% 92% 92% +T% 

PtiHMor cv4s94 15 244 240 260 +4 
PtilTtp in 10*77 66 107% 106% 107% + ft 
PhlllP 7fts2001 17 105 103*4 103% —1 

Phil VH 5%S94 157 95 93% 95 +1 

Pills by 8fts95 20 107% 107% 107% +3ft 
Pillsby 4*4s89 107 103ft 103 103% +1 

PfonNG 9%s75 16 108% 106 106 - % 

PCC&SL 5x75 28 28% 2S 28% +4 

PCC SL 3fts75 4 20ft 38ft 20*4 - ft 

PotEI 9%S20D5 125 1T3% 112% 113 — % 
POtEPw 3x83 15 43% 63 43 — % 

PPG Ind 9x95 SO 112 112 112 +1 

Prod G 3fts81 18 81ft 81 81M +1ft 

PubSvCol 8fts 5 110 110 NO 
PubSEG 9x95 142 112% 109*4 111 + % 

PubSEG 4fts77 B0 90ft 89*4 89*4 + % 

PubSEG 3%*75 12 JOft 90% 90ft — % 

PubSEG 3%s83 3 48% 68 66 

PubSvto 8%s74 5 107 107 107 +3% 

PuerRTel 7 Ms 12 92 92 « +3% 

Pul bn Tr 10x85 30 112ft 112 NTOi +»% 
PullmTr 8*4x85 10 107 106 107 +1% 

Purex cv4fts94 84 82 79 80% + \i 

RCA 9%s90 40 114% 113% 113% —1 

RCA 9s75 124 107% 106% 10714 - % 

RCA cv 4%S92 420 87 85% 86% +1 

RalstP 7.70*94 IS 104 103 104 

Raid P 496x92 273 136 130 136 +4ft 

Ramada Bs9S 101 240 230 238*4 +8 

Ramada 5x96 234 115*4 113 115ft +lft 

Rapid Am 7x94 1047 72*6 70 73 +2 

RavM 10ftl75 29 109*4 108% 108ft -1ft 
vIReadg 3%95F 2821*4 21 Z1 + ft 

RdflBat 5%s88 85 105 100% 101% —3ft 

Reaves Br 4x91 131 90% 88 90% +1% 

RellanE 7*4x96 106 98 96% 98 +1 

RdchCtim 8x94 20 100% 100 100 + % 

Rep Stl 4fts85 10 74% 74% 741.4 + % 
Rever CV5%S92 426 77 75 75% + % 

Revlncf 7ft200I 15 101% 101% 101% 

RevM CV4%S91 272 69% 66% 68% +1% 
Rev Tob 8Vts74 68 106% 105% 105*6 - ft 
Ray Tab 776x94 20 105% 105% 1M% 

Reyn Tob 7X89 40 100% 100 100 — '4 

RavnTob 3*73 1 95 95 95 + % 

Rhelnod 6%*94 200 99% 9S 96% + V» 
RiChf! cvfllsin 1 300 300 300 +24 

err cv5x93 101 72 68 72 +4 

..._lTel 4*6x94 231 108% 107 108 +1% 

St Law Ad 5s96 3 31ft 31ft 31ft 

RyderS 11%s90 81 119% 119 119 

Rohrcv 5*4x86 168 88% 87% 88 
SLSF Sx2006f 100 60% 57 60% +3% 

1 75 75 75 +6ft 

29 57 56% 56% —He 

StLSw 2nd4s89 3 55 55 55 

Sanders cv5x92 286 60ft ,58ft 60 —ft 
SaFefnd 6%s98 157 108% 106 1M% +1% 

SB F8 in 5%9fl7 61 131 128 28 -6ft 

SaFePIp BftxBO 40 107 106% 107 
Schlltz 7J0X96 5 99ft 99ft 99ft + ft 

SCM Cp 9%x90 28 107% 106 107% +1% 

SCM Cp 7%588 31 94 91 . 91 +5% 

SCM cv 5%s88 249 77*4 74% 77% +2% 
ScottP 856x2000 23 111ft 111% Nlft +lft 
Seab AL 35» 7 65% 65% 65% + ft 

SbdCxtL BOS* 36 106% 106 106ft +lft 

Sbd Fin 5*4*80 5 82 82 82 

S c a wm 7%s78 85 103*4 102% KW4 + % 
Sarto 8.7DS95 7 109% 109ft 109% 

Seers R 816*95 86 111 109% 110ft — ft 

Sears R 8*6x76 156 107 106% 107 

Soars R 6ft*93 23 96ft 96ft +lft 
Soars R 4*4x83 301 85 84ft 85% + % 
SearsR Ac 5s82 79 85*4 85 85 — ft 

S.r*Ac4ftx73 aaw2M2 ^ ^ 

SearsAc 4fta77 7290% W% W% + ft 
SeatralnL 6x94 602 70% 68 68% — ft 

SarvPL O20S82 27 72% 69 73% +4% 

StorilO 8%s2DOO 40 110% 110 110 
SbedOD 5J0X92 35 US’* 85 85% +1 

Shell Oil <N4x86 110 83 82 83 +1% 

Shall PL 7 Vje99 5 104 104 104 + % 

SherWm 6*4x95 291 114 113 113% - % 

Signal 8S5x94 253 105ft 104 105% + % 

Sinclair 4.60x88 15 79% 77% 79% — ft . 
Slnclr cv4fts86 47 174% 122 123*6 —3ft j 
Singer 8%s76 38 106 105% 105% — *k^. • 

Skll Cp CVSW2 67 84 79% 83 +3 

Smith AO 10% 18 116 114 114 -% 1 

Socony 4%s93 72 74% 74 74 +1 j 

socony 2%*76 4 85ft 85% B5% + ft 

Sol B cv4%s92 146 78ft 76 78ft +2 ft i 

SoCnBTel 8%s 65 107 106 1 06% —1% i 

SoBell TT 9.05s 228 113% 112 113 — ft : 


SLSF 5*2006f 
StLouSF 4x80 
StLOUSF 4S97 
StLSw 2nd4s89 


Seab AL 3x80 
SbdCxtL BOSS 
Sbd Fin 514*80 


72% +4% 
NO 

85% +1 
83 +1% 

104 + % 

113% — % 
105% + % 


Singer 8%s76 38 106 105% 105% — *k^. • 

Skll Cp CV3092 67 84 79% 83 +3 . 

Smith AO 10% 18 116 114 114 - % ; 

Socony 4%s93 72 74% 74 74 +1 j 

Socony 2%*76 4 85% 85% B5% + ft 

5d B CV4VSS92 146 78ft 76 78ft +2ft • 

SoCnBTel 8%s 65 107 106 1 06% —1% i 

SoBell TT 9.05s 228 113% 112 113 — *6 - 

SoBallTel 7 MS 125 103ft 103% 103ft + % A 

SoBeUTef 7x78 11 103% 102ft 10314 

(tCantmned on Page 17, Col. IV ^ 


Certificates represent investments in major, 
international loans in which 
Western American Bank intends to 
maintain an afiter market. 


Western American Bnk (Enropc) Ltd. 

firtematjanal Merchant Bankirrs, 

Licensed Dealer in Securities, 
xg Finslnzry drens, London, ECa 
T elephone: ox-628 3000 Telex: 8854S7 


Western American Bank 


Saak (Europe) Ltd. has been established by Hambros BtmVT-frnifgdj London, National ternfe of Detroit 
Security PaafisNarional Bank,' Los Angeles and Wdfa Faigo Bank, San Fzandsco. ' 
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N.Y. Bond Sales 


HERALD TRIBUNE, MONDAY, JANUARY 17, 1972 


Pase 17 


WT- Sales tn w — » 

1- Ba*U 51 J00 wah im l Z2 r - 

( Continued from faje 26) 


Wdliriw 1/ yyw, 38 jou, j joL 
S0B4JIT 2%385 3D 62V? 61% t?* 

socajai 3Maw 53 »% re* S t * 
scCaWta ajfis 33-iio iwS tow l j 
soojtcantess « BHH wS + S 
5eNGa*9%«76 35 1W? Ifc KiS 

gSSJSg] ®w»m»3S&-» 

SnHP^T B «< 1» 5-16-3-16 

S PacOr 4VU77 W 89 gs% gift— W 
SouttRy AM 71 75 72% “ 

SftyCnr 4MN IS 65ft 65ft 65ft 
■S* BtfTtl 8%* -133 Tift 11D iw iu 
SwBelITTft* 17 M 5 104ft UMft 

*»2 112 103% 10316 1B$H J. ft 

SwBeffT 4fts 312 fflk n&A giu X u 
*«WIT 2Uus a .2m Oft ± 5 S 

SwPSMfcJS 15 W l£%W lT- 
*£0a 20 306 . 10ft 106 +lft 
$ph««l sfts8S 41 78ft a 7Dft + ft 

Spiesellnc JU7 53 72 71 7lft Xift 

ISSSlX ^SS i» +3* 

.rss +2 » 

naiwd msw s Wra w%+i - 
SUInticv OT az iMftlK loaft +m 
Sttfonoi 706 2U 102 W4 lom + ft 

St O C*l ' 5%s92 79 asft M% Hft lift 

»OW#s!J 1? 5 - gift 5” 

5U OUlnd 6fft -. 70 99ft .. S(M 93ft- + U 
MOTtad 6*98 71 91ft .91 . 91ft +. ft 
SMOtliod 9» CU 113 imS-llTVi 
SMO ln-4ft»83 JA U «M4 «4 +lft 
SMQln 3%aB2 4 72 R » 

5f OllfU 6ftsra 297 97ft -96ft 97ft +ift 

StdONJ 2Vl74 13 M .93 93 4- ft 

SlOOtt 6fts20N 47.11Q TBBftVm +2 

stouoh 4ftaB3 i< *w ■ raS «*% Xzv? 

SM PackB 600 1M 67ft 66ft 47 

StPks cvSftsM 1$3 76 74ft 74ft — ft 

-SWPrttl 4%s9Q W4 91 U 88ft 90 +1*6 

Sfwrff evjftttl 74 BVft 07 V — 1 

Sttwn Cv4s90 43 68 66ft 66ft 

.StDtady 4%s82 - 37 M «s BS +2 

Starer cv4%s86 168 77 75H 74ft +m 

SanOn 8%*3000 79 109ft iwwi — ft 

Sm Oil 7VOTS M UMft lSft W«% _ ft . 
Sen on 4KS90 4 76ft 76ft 76ft —2ft 

Sonbcn 5ft02. 10 82ft 62ft «ft+2Vk 

. 51 69 68ft 6V +1 

fw«y 1 76ft 76ft 74ft +5ft 

Ml Wft «9ft 91ft +2ft 

SapOil Tftstll — — — - 

survty Fd 5584 
Swmco 7ftS7B 

Sytron 7Vfe94 
Sybron 4fts87 
TalcaM «6s76 
Talcat Ntl 6894 
Tandy 6fts78 
Tappan- 5fts94 
Talady 7fts94 
Taladyrw 7s97 

Teledy 3ft*92 


a 2^ +*. 

15 102ft UZft 102ft + ft 
45 93ft- 98 98ft +4ft 
28 96ft 96 96|3-7 

77 106 10716 108 + ft 

74 90 89ft 89ft — ft 

1 86 86 U + ft 

89 113ft 110ft 118ft +lft 
89 98ft: -97ft 9BV* +2ft 

150 ISM 84 84ft + ft 

. _ . 409 67 65ft 65ft + ft 

Tennac loftsa 117 1 13ft 112 na —1 
Tannaoo PftaW 99 106ft 105ft 106 —ft 
Tanneeo. 814*91 iso 105 T04ft 105 + ft 

Tanhaco 7i9J 199 93ft 91ft 92ft + ft 
Tannoco 614*92 217 ]06 104ft 105 — ft 

Tentaco 6579 214 90ft 90 90ft + ft 

TennV.Au 916s 324 117V4 116ft 11714 +1 
TerniV Au Ofts 24 109ft 108ft 10914 — 16 
TannV Ad 8s74 64 M6 105ft 106 + H 

TennVAAu 7fts 24 105 104ft 105 + ft 

Ter MH, 4*2019 1 52ft Eft 53ft + V, 

TesonjP 514*09 661 111 113 110 +3 

Texaco TU2001 177 106ft 106ft 106ft — ft 

-TOOKO 5ft*97 109 89ft 88ft 89 + ft 

TwasCa 3ft*83 13 74ft 74 74 

Tax NO 3fts9D 9 Soft 50ft 50ft + ft 

.TetPac 5 0000 2 63 . 63 62 +lft 
TPMP Ta 3ftS 2 9Tft -91ft 91ft 
Taxfilad 41SS94 445 79 75ft 76 —2 
Textron 8.60*75 63 105ft 10S 105 
Taxtnm 5fta92 14 84ft 84ft B4U +1 
TWwtM 514*91 40113ft 113 113ft + ft 


Bends 


Bain Ift .Mn 

«*Q0 Htflh Lawrligt cft'ua 


UnCarb- 3 J0S97 
Union Cp 7*89 
Union Cp 6*88- 
UnOCal 814*76 
iinOCal 6ft« 
UnOCal 4ft*06 


ToledoB '9*3000 44 110 110 110 ft 

37 T«% lftoft 10W -1 
13 106ft U6M lOM + ft 
TWA IfeK fS J 13 JM* + » 

TVM Km S W . WM + M 
■rwa 576 *** 83,4 *4* +1 

TWa 2S« B « «« +314 

Traid=lt\ 7ft*91 46 lCBft 101ft 102 
J22?* r 210 11] 109 Haft +m 

T RWin e VMS 41 105ft 105 icsft X ft 

TvSSSl ’SSJ ,D3W ® + M 

TyferCwp 5893 T14 89ft 88 80ft +Tft 
UGlCp M6S73 1*W 407 W7 ■ 
UntonB* 7Jft W1 99 97 WM+T1& 

UnCamp 7ft96 5 loift unft 181ft —ft 

SI 83% 61ft 84' +M 
M 115ft 118 110 — 8ft 

£ W 19ft 89M— lft 
M T06ft 10 5ft K6fe + ft 
^ 96 95ft 95ft— 1ft 

Un?***2£j? W l»ft Ira' 4 lS^* —1ft 

SBB +2 

UnPac2ft*91 .5 55 .55 a +1 

” M T®"? "JJ 4 * 73 • * 1 97ft 97ft 97ft +114 
t£l 97ft Wft »7ft Xlft 
Un AlrUn SS91 300 97 96 96ft — ft 

387 ? 4M y*Vr- 33ft + ft 

UAfre cvi%*9l 395 7fflfc 74ft + ft 

asssss «>»“+£ 

UnGn CpKHJ S 86" N . 86 —Ift 
^ ^12 W » 8» +2 

UnsasC 4ft*72 3 

_ 7 9WA 98ft 91ft+l 2T-32 
UnGasc 414*78 40 84 84 84 + ft 

i/aGas p loft* wm no - no —2 

H"S“E 9,4190 miw " no no + w 

[JnOaiP fw 33 104ft 103ft 104ft 
UnGatP SftaSO JO 87ft 87ft -87ft 
UnGaaP 5ft*82 5 S3 83 83 

UivGasP.5ft»7B 5 87 86ft B6U +T*fc 

UnGasP 4ft*72- 19 96M 98ft 98%+^® 

■UnMrdi 9ft05 53 110 109 110 +T 

. IMMrCh CV4990 159 84ft B3 83 +ft 
- U Nuctr cvSSSB 74 ,71ft 70ft 71ft + ft 
USPlnJ 516*91 365 98 - 95 96 Xm 

US Gyp 4fts71 3 78 78 78 

US U«S 914*74 20 104ft 103ft 104ft + ft 
US Ptywd 8*96 75 106 106 106 —4 

US Ply 4ft*90 10 67ft 67ft 67ft + ft. 
USSmlt m*93 337 73 70ft 72ft +lft 
USSmft SftsW 23 63ft 63 63—ft 

US pl ^*2001 155 104 103 103ft + ft 

US Start 4ft*9A 239 68ft 67 67ft + ft 
US Steal 4Vs86 91 78ft 7814 7814 
. US steal 4*83 54 78ft 77 77 — ft 

Unit Ut 9ft*7S 30 106ft 106 10616 +116 
UnltUtn cvS*93 60 92 90 . Mft + ft 

g"WQpt 7ft* 291 80 . 7914' 79ft — ft 
Vmd <ft*76 2 84 84 84 

Vando cv4ft*ao 25 77 75ft 77 +5 

VarYNuc 9W98 175 111ft 110ft 111 — ft 

VaElPw 3fts86 52 74 73ft 73ft — ft 

5 70ft 70ft 70ft + ft 
26 -90ft 90 -. 90 
32 76ft 75ft 76ft +lft 
10 52 JTft 51ft — ft 

* 103 103 103 

10 53ft 53ft 53ft +lft 
2 71ft 693 71ft +2ft 

6 83 81 83 +lft 

10 97ft- 9614 97ft +116 
18 107 107 107 —3 

1 30 30 ' SO ' 

94 53 47ft 53 +5 

S2 48 58 +5 

14ft 12ft 14ft +114 


VflEPw 314582 
VaE Pjw 2ft <75 
VTrsRy IncSsoa 
VIrp Ry 3s95 
WaSuft THO.T7 
Wabasfi. 414*91 
Wabash 4*81 
Wap El fftsg 6 
Waiom 516*71 
Wall Mu 61601 
Wairn 7ft*2ooo 
WeanUn 516*93 „ 
Woan 516*93-48 192 
vfWShr 4*2361f 25 


vfWShr 4s2367 r 43 13 
WnAIr U 



i* 1 ' 


StA.l4iaanbcuig 

Summary of Quarterly Report to 
31 st December, 197x6 


Thenctas3€t value of the Fond at 31st Docmbet 197I vna 
Sa.86. \8.B% of the Fund was in the United Sates and 47.2% in 
Canada. Prospects in Canada, in both the oil and mining areas, appear 
bright. Oil drilling activity in the frontier area is strong and, in 
particular. Imperial OH is drilling five wells in the- McKenzie 
Delta, dose co Us existing finds. Recent anno u nc em ents suggest 
that up to 1 5 trillion cubic feet of gas have been found in the 
Canadian Arctic. Off the Hast Coast it is encouraging that Mobil 
end Texas Eastern have made wbat appears to be a s i gn i fi ca nt 
discovery on Sable Island. 

The ootioofc for Canadian mining stock is helped by the 
international monetary settlement; in that the removal of the major 
uncertainty now enables businessmen to take decisions and carry 
00 normal activity. As business {deles up, particularly in the United 
States, mining companies should benefit. 

■ Meanwhile, a marked change of senthnent has developed in 
Australia arid South Africa since the monetary settlement and 
mining shares have responded with substantial rises. .Whilst some 
of these rises may have been overdone in the very short teem, the 
longer term outlook could be ex t r e mely attractive. 

Whb the United States showing signs of entering a period of : 
strong economic activity, which should later be followed by most 
other countries in the world, prospects for the Fund appear good. 


C«/Wr if A *n atallaVtfr**# 

n*u InTcdon 6i S*wrs SA (Gcaer*), 8 roe <fa 1* Go g i teri g, I206Geoc« * 
Tub femmn at S*ve*t Limbed, M Ancon Sqauc, Loodou EC3N 2LT oc 
Ptfiog Agcati: __ 

MuubmBsnk Limited. 61 Babopigu*, toadon EC2P 2AA. 

R- ^dcuadft T — fliiw^wle. A TTfittririB ff 1. Friedridh«g»»»a SB. 


Bonds 


Sain tn Ntl 

. SIJD0 Hlsft UHi Last dree 


WnUn Tel 5*92 
WesteCre Sfts 
WestsCre 1JSK 
WtstgEI Bft*95 
WesisEl 5)3592 
Weyrtisr 8V6S76 
Weyertj 745*94 
Wlml S 3ftai7S 
Whirl 5ft586 
WWMCn 51W2 -458 
514993. 86 


6 70ft ^TWk TDft + ft 
62 706 106 106 

» 102ft 101ft lOOtk + ft 
35 710ft 110 T!0 - ft 
22 85 84ft 84ft — ft 
10 105 M3V6 105 —1ft 
17 104 104 104 r— ft 

» 82 81ft 82 +tft 

5 8SM 85% 85M 

98 94 97ft— Tft 

77» 74 77ft +4ft 


Eurobonds 


SffiriSL s™ i«m 104% + 1% 
JK£!t Wtr ..‘ flts 5!. 224 “M 60 63 +3 

W^MCpSMS 13 82 80 a la 

WW«* svtew 267 10914 107ft 108 

uSL R j?“%5? «33«iio 11 oft + ft 

Wm» Cos 11*81 ST12ft 111ft 112 — ft 
WpaCo 54SJ91 226 idfift 07 10714 —84 

u5!S?S 38 7798 75 77ft +316 

WMfwth 78*996- 29 102ft 101 lOZft 
W«"y SU*** 97 98ft 9416 96 +3ft 

Xerac cv6*95 4S2 1S5V6 149ft 130 — jy, 

2S5r’5SS?,S 1 }f‘’ 7 « ’g -= 

’g-gS'Sf ^ + ™ 

ZayivCp *89A 97 10a ft 100 100ft +lft 

BW- m ^—5 

"“B *0 & ta&4 406 THH4 105 109ft +4 

Foreign Bonds 

Antrpq a*7s 
AustrJ tfifift*77 
Austrl 4n6ft*S2 

AlWtrl fh5M*8S 

Au*tr fnSftsSl 
Australia 5*72 

Austral #n5*7B 

&nad* 2%*7S 

Chn» 3*93 
CoonC fnSKsTS 
Den fn6M*82 

D« 1n5fta74 

Denmfc 514*78 

Germany 5*80 

German ftt&BQ 

«^77 
Jap fti5fts80 

MsdelM 3*78 
Mexico 684*70 

Mexico 6ft<79 

N Zaal 544*76 

Nippon 544*80 

Nonaray 5ft*77 

PWtlpp 6V6S80 
Pol B*4ft*63xf 

SoEurp 5ftcs2 

So IW fn5ft*74 


Z 94 
4 -99 
10 96 
3 -85ft 
21 92 
1 98ft 
1792 


W 94 - 
99 99 

95ft ' 9Sft 
85H 85ft 
92 92 

98ft 98ft— 116 
92 92 


3 86ft 86ft 88ft ' 

H 36ft 36ft 36ft + ft 
1 Hft 92ft- 9Zft 
1 "93V6- 93ft 98ft 


97M 97ft 
90ft 90ft 
99 99 

99 99 

93ft 93ft 


,97ft 
90ft +1ft 
99 
99 

93ft +H4 


94ft 94ft 
Wft 90ft 90ft 
94 94 94 

91 91 91 — U 

£* 

SftSft 

O, 83 83 

8? £* £* + % 
99 99 99 


12ft 12ft 

514*93 244 117 110ft. 1M +21* 

WnAutoS 7J5s 10 102ft 102ft 102ft + ft 
Wn ElK 8ft*95 78 109ft 106ft IDflft — ft 
Wn Elec 7ft*94 TO 104ft 104% 104% 

Wn Md 516*82 3 75 75 75 +lft 

Wn Pac 5* 04 Tl 62 61 61 —1 

WnUrCp 71495 109 130ft 128 128 —2ft 
-WnUi^TtUSaM 9 105.10416 105 + ft 

WqUnTel 61689 30 80 16ft 88 +lft 


Market Averages 

Week Ended Jan. *79 
• Dew Jones " 

„ _ ^ Low x*it C hr- 

30 lodnst. 323.03 888.18 008.68 — 3jffi 
S-mES a * 1 * - **7-99 24+10 248A0 +3 W 

if m - 16 7»»-00 XlS 

66 Comp. 320.79 313.97 316^2 Xl« 
Standard A Poor's 

1 550 Stocks I04.8S 10329 103.30 - ^ja 

American Exphningp 

Week Ended Ju. 15, u 
Sate* Bfi. 

393 i00 10% 

340.400 


;Oca>kAlr 

I TycolAbs 

BfUilrtarOtl. 333J70Q 
ChmpBmn. nijao 
DrewSntl. 329.700 
AastraKMl 396,600 
BesrOntlA 283^00 
SeqnoyaWa" 236.400 
Hat Onaet 236.100 
SitaQpAin 228400 
Volume: 29^89^65 shares. 

Tear to date: 68.000460 share*. 
Issue* traded tn: 1.234. 

Advances: 763; dedtnes: 411: 
changed: 13A 
New highs Ml; low* A 


IS 
17ft 
60 ft 
7V« 
30ft 
9% 
6ft 
7ft 
*1H 


I** Close Che- 
8ft 10ft +lft 
16 +8ft 
I7ft+2ft 
«»+5ft 
7 + ft 
20ft + 3ft 
8ft + ft 
4ft+ ft 
7ft+ ft 
28ft— 8 


12ft 
14ft 
Oft 
6ft 
16 
7ft 
- 3% 
8ft 
25ft 


N*Y« Stock Rrehy^g f 

Week Ended Jan. 15, *73 


AmTei&TW. 
PedJtKt wl • 
OrownOrk 
AmpaxCp 
WUttakr 


Salea 

843.300 4714 
GS2JXM “ 
880.400 
698.700 
512,200 


Southern Co 470,600 
TnOUSul 467,000 
Qmxiee 
Boeinr 
Unoarhlde 
ToolBearch 
Bumsit 
Winnebago 
AmTdBXwt 
HorltoaCp 
Goodyear 
GenSEoton 
GnlfOU 
GulfWnlnd 
OennyScst 


486,400 

489.800 
426.900 
398.M0 

890.800 

882.800 

376.800 
375.000 
870.600 

888.800 
88X600 
353 ACO 
343,800 

asues traded In: 1.950. 
Advance*: 994; declines; 
changed: 304. 

New high* 163; Iowa & 

. Voiron* 

Last' week 

Week ago — 

Tear ago 

1972 ■i..... H .™^... 1 „..,. 

1971 • 

»70 .... 


27ft 

30 ft. 

14ft 

Hft 

22 % 

17% 

« ft 

S' 

-50 

88% 

Uft 

9ft 

£14 

33ft 

SS’A 

29ft 

asft 

12ft 


Oea* Cbg. 
4fift 47ft +1 
Mft 2«i+ ft 
18ft Mft+ft 
lift— 3ft 
Hft+ ft 

22ft+ ft 
£ft+ 3ft 

•8%-lft 
*4 +2% 
40% +3 
4BV4+7ft 

5S? + % 

S7ft+2ft 
8ft— ft 

60% +4% 
S2ft „. 
WVa+lft 
27ft— Ift 
31ft+S% 
12 +lft 


(Continued from Page 15) 
percent coupon priced at 100 1/2 
last week, the first time a dollar 
bond was priced over par. 

It is a curious market, to say 
the least, where a triple-A credit 
such as SheU pays the same 
interest as the ol Den- 

mark and Norway. Denmark 
issue started the rate-cat furor, 
costing down In two steps from . 
the & percent first announced. 
The discounted pricing of the 
latter two issues put the yield to 
investors just under 7.6 percent 
while the Shell premium put its 
yield, down to 7.31 percent. 

It will be interesting to see 
where Id goes. Warburg regards 
it as a triple-A credit, an opinion 
hot universally shared among 
bankers, in addition, the Id is- 
sue is to 20 years /the City of 
Turin , last May was the most 
recent 20-year borrower), com* 
pared , to the 15 years more usual 
to., this market. 

The bunds will have an average 
life ‘ of 1&5 years, but investors 
can be sure they will not be re- 
deemed far the first six years as 
the staking fund starts to 1078. 
A. somewhat unusual feature is 
that after Feb. 1, 1981— or for the 
last ten years— ICI can opt to 
redeem, the rest of the issue at 
par. Generally, a company pays 
a premium - (ranging from as 
much as 2 percent in the first 
year and declining by about 1/8 
point each subsequent year) to 
retire Its debt early. Barely does 
the redenptian premium, fall to 
zero, as to the last ten years of 
this issue, although the Rhwii y>*q 
was another exception with the 
last five years at no premium. 

The purpose of the optional 
redemption is to give the bor- 
rower the choice of retiring Its 
debt early if interest rates sub- 
sequently drop sharply. 

Other new Issues announced 
include: 

• The Republic of Iceland, $15 
mfllian, 15 years, with, an expect- 
ed coupon of 8 percent. 

# The Republic of South 
Africa. $25 million, 15 years, ex- 
pected with an 8 percent coupon. 

i Outokumpu Oy. a state- 
owned Finnish mining company, 
$20 million of 7-year notes with 
an. anticipated coupon of 7 1/2 
percent. 

Still an offer is Union Oil's 
$30 mfllian . of 15-year bonds ex- 
pected at 7 1/2 percent and $20 
Indian of 5-year notes at 7 per- 
cent. 

Moving on to the secondary 
market were the $20 million Brit- 
ish Insulated Callender’s Cables 
issue, which was priced at 99 1/2 
with a 7 3/1 percent coupon, and 
the Sandvlkens jezzxverks 75 mil- 
lion DM issue, priced at 99 3/4 
with a 7 1/2 percent coupon. 



Sports 


IN TWA POST— -Thomas J. 
Dresner (above) has been 
fi»w«i general manager of 
cargo and sales services for 

rWA’s intera&ticmal region 
with headquarters in Paris. 
Mr. Dresner's area of respon- 
sibility includes Europe, Africa 
and. the Middy* East. 


Miller Leads Golf by 1 With 210 


By Lincoln A Werdcn 

PEBBLE BEACH, Calif., Jan. 
16 (N xx) j— J ohn jailer, a mem- 
ber of golf's mod set, moved 
ahead of Jack NIcYlaus and Tony 
Jacklln yesterday and led Ibe 
Bing Crosby tournament by one 
stroke. With a f3v e-under-par 67 
over the Pebble Beach course 
where he wan the 1968 CaHfomja 
Amateur title, the aitn*. 24-year - 
old professional from Napa, Calif., 
brought his 54-hole aggregate to 
210 . 

Nichlaus, and Jacklln of Engl- 
and, who were tied Friday for 
the lead, had duplicate rounds 
Of 71 for 21L 

Mfllftr is a protege of Billy 
Casper and. when he won the 
Southern Open last season, it 
was bis first tour event. He was 
asked if he was apprehensive at 
being ahead of the illustrious 
Ntekl&us and Jacklln. 

•Not Shaking* 

Tm hot ghairtap in my boots," 
said the former Brigham Young 
University star, who is a Mor- 
mon. "They’ve got to catch me 
now. Anyway after the first 


Insurance Stocks 


10ft 

10ft 

21ft 

14ft 

88% 

21 % 

48 

4flft 

23% 

49ft 

8ft 

44% 

81% 

Blft 

.27 

29ft 

10% 


ATI City Ins .12 
Am Bnlc Fla 40 b 
ABkrLfFla Job 
AmFamllyLf t 
AmFhWU Md 

AmFdrsU* JMd 
AmHeritsg Lf 34 
Am!neom*Lf* t 
AmlnilGrv 50 
AmlntGrp of 2 
Amlnv Life 
AmNttIFInl .31 
AmPIoncsr Cp 
Am RelraNY 2 
AmRasetv* 32 
AmStatssLf jQ5* 
AssocMadts X5a 
BUA Corp 40 
Bnkrs Secur 
BmeflcNst Cp 
BsnefSMA 40 
BanefSMB A0 
CalWMnSt 40 
ChauNat Life 
ChesaiAeLJ A 
ChosapkeLf B 
ChutitoCorp 1.40 
Coasts IStLf 359 
College UnTv 
CotonLfBAce M 
Colon Peon JO 
Columbia N^tl 
Combine Ins 40 
ConnGcnlns 44 
ConsumNat Lf 
ContAmLfe 148 
CottonSTOIe Lf 
Criterion Ins Jl 
Crown Lie Ins 46 
CrumbFom 1.13 
Crum For pf240 
Dm+iomUfe 40 
ERC Carp 1 
EducstExec .10 
EldoradGnl .IDg 
Empire Gen 
Employes* 140a 
Eq LfeWash M 
Excel Inv 2 
Excelsior NY 40 
Family Life 
FarmNewWL .12 
FarmarsGrp 2J20 


23 

15 

12 

J8 

2 

11 

23 

34 

1 

141 

1 

12 

6 ' 

6 

61 

107 

8 

11 

6 


4ft 

31% 

22% 

22 % 

24% 

lift 

15% 

15% 

VTA 

6145% 

J 

VA 

4% 

ms> 

60% 

18ft 

7ft 

20 % 

13% 

3% 

lift 

11 


6% 

38% — ft 
23 

23ft — ft 
24% — % 
17ft 
14ft 

26ft — ft 
98ft + ft 
148% +1% 
7ft 
9 

4%e 

90% + ft 
61% — % 
l»ft — % 
7%+ % 
20% — ft 
14% 

4ft 

lift 

11% 


85 

20ft 

20ft + % 

1 

19% 

20% + ft 

3 

7ft 

8% + % . 

2 

■ 

9 + ft 

51 

68ft 

.69% — % 

22 

V% 

9ft 

38 

18%. 

19ft 


43 

64 

ft 

68% 

68ft — % 

11 

5ft 

5ft- ft 

217 

32ft 

’ 33% -. 

US 

69% 

69% + ft 

2 

7ft 

8% — % 

zft 

22% 

23% 

3 

S% 

8% 


134- 

118 


33 

34 

ft 

3Rb 

33% — % 

5 

104 

106 — % 

4 

21% 

21ft + % 

44 

90 

91 + % 

38 

28% 

29% 

131 

6% 

6ft +% 

1 

4% 

4% 

■ 

64 

64 — % 

14 

31 

34% -2 

46 

14% 

15% 

11 

13% 

14 + % 

14 

16% 

17 

■ 

42 

42%‘ 

22 

33% 

34% 


International Bonds 

fi weekly list of turn-donor denominated, issues! 

Dnilf of Account' 


752; to- 


85.841.490 stares 
87.373.320 stares 
87.227.120 stare* 
173.014,810 -*t ares 
167.857,060 stare* 
113489.448 stares 


Treasury Bills 


h*« Bid 

Jaa. 20 3.15 

Jan. 27 3.09 

Jan. 81 ....... 3.00 

Web. Z 848 

M. 10 3.08 

f»t>. IT. 3.00 

y*to. 24 3.08 

Feb. 39 3.07 

Mar. 2 ...... 3.14 

Mar. 9 .......... 3J5 

Mar. 19 — 3.16 

Mar. 23 3.17 

Mar. 30 3.19 

Mar. 31 3.17' 

Aprtl S 3.19 - 

April 13 3.19 

April 30 341 

April 31 .. 349 

April 27 ..... 3.26 

April 30 346 

May 4 3.27 ' 

M*y 11 347 

May 18 349 

May 25 349 

May 31 3.29 

June 1 3.41 

Joae 8 3.40 

Jane 15 3.43 

Jose 21 3.42 

June 22 3.44 

June 29 3.44 

June 30 3.40 

July 4 3.44 

July 18 — 3.43 

July 31 3.50 

Aug 31 3,61 

Sept. 20 3.60 

Oct 31 — 343 

iriOT. 30 3.83 

j Dec. SI ..... — 349 

Bond 92-87. 4 Vis ...7948 
Band 93-88. 4s 78.0 


Asked Tleld 


ia 

440 

2.49 

2.92 

462 

2.58 
2.68 

3.59 

3.88 

2.89 

242 

243 
248 
243 
3.05 
JUS 
1.01 
3.19 

3.04 

3.05 

345 

3.05 

3.06 
3.05 
3.05 

341 
246 
349 
340 

342 

343 
340 
3.33 

346 

344 

3.47 
3.50 

3.48 

3.49 
3.49 

8048 

79.0 


2.58 

2.53 

243 
2.88 
2.68 
2.63 
2.82 
2.83 
341 

244 
248 
248 
9.03 
240 
3.11 

3.17 
8.08 

347 
3.13 

3.13 

3.18 
343 
3.18 

3.14 
3.14 
3.30 

348 

349 
3.40 
3.43 


DM Basis 

s. Aixica «i-n — 104 105 

Auntatt* 8 Ur-86 103% 104% 

Cana Meizoglamo BVir-79. 89 90 

Casedo 794-80 99 10 0 

Oentrut 2ft.JB 106 106 

CCA 6%-78 98 99 

CCA 6%-80 94% 95% 

CCA 7%-B4 93% 94% 

CCA 8%-M — 101** 103% 

CBCA 5ft-88 90 II 

CPE 8>.'*-M H% 90% 

era 7-4-78 94 95 

ora 8%-79 100 101 

CummimautcaUrb. 8%-8&~ 102% 103% 

Credit Sat. 8*-86 ltQ*i 103% 

CUP 774-76 100% 101% 

COT 6%-TJ 98% 90% 

Denmark Priced.) 8%-SC.. 103 103 

S.3A drL) 8%-86 ...102 193 

Escwn 70L-T3 99 100 

Bseom Sft-86 loo 101 

Escam sft-80. 104% ios% 

Pomento.6%-78 92% 93% 

Greater 554-84 — 89% 90% 
Imatras 6C4-78 . 93 94 

Ma ni t ob a 775-89 - - 95% 96% 

Manitoba 979-82 106 107 

Nancy 8%-85 102 103 

Notgee Kcmmunalb. 5%43 89% 90% 
Norsea g o n m cn a lh. 7%-86 I0i% 102% 

North Scot. 894-84 10814 103% 

Bedernes 87V80 93 94 

Reed 8ftr88 , 91% 93% 

saeor 1 5%-78 96 97 

Sacor 2 5ft-78 96 97 

Bacor 3 6*4-76 98 99 

Baeor 4 6ft-77 t - 98 99 

B.DJI 874-88 103 103 

8KCP 714-86 101*% 102% 

Wataay 799-8* — 94 95 

Deutsche Marla 
(Averse* Price) 

ONT 8%-8S ^...^ 

CPP 8%-8fi 106% 


Cbnt OU 8%-86 .. a e»6 106% 

Daimler 8-85 105% 

Dunlap 8%-8S — ... 107% 

Escam 8%-85 103% 

KIB 7*i-88 103% 

HU MB 106% 

ISEC 7-84 101 

Joburg Ml iqi% 

Denmark 7%-8fi 102% 

Boogorens 8V4-8S 1074c 

FT i M 8%-8E u, 107% 

Nova Scotia 7 ft -18 104 

Queen* Alum 8%-85 108% 

Ireland 6%-68 106 

SonU* Africa 5%-8B 104*'* 

Tfeaneoo 7%+4 10iy« . 

Burma 101% 

Ontario Hydro 7%-86 102 

WorJdbank 8%-80 10T% 

Woridbank 7 ft -88 101% 

European Currency Units* 

An- dn BUd B%-88 100% 101% 

DECA x^-84 106% 106% 

ENEL 714-86 99% 100% 

Euroflina Tft-Sl 102% 103% 

Intertrigo 7ft-8S 102 108 

• For trading in dm. 

French Francs 

Roussel VCLAf 7%, 79 „ 98 99 

Petrol BP 7%. 80 98 99 

EuroHma 8%, 78 101% 102% 

Urina Kuhtman 8ft. 78 .. 101% 102% 

Air Uouldt 8%. 81 103% 103% 

HE 7ft SI 100% 101% 

L uxemb ourg Francs 

CBCA 7ft 83 103ft 104% 

EuroHma 7ft *71-78 _ 103 104 

KEB 7-85 101% 102% 

CECA» 7ft TX-BB _ • U3ft 114ft 

"T» denars. 


Bank Stock Quotations 

Closing prices of the week's trading 


. VU Asked 
AmBfc&TrCoPa 2l% 22 
Bankamerica... 69ft 70 
BkCo nunrr ceNy 39 31 

8.48 Bank of NJ 38 37% 

A30 BaystateCorp... 35 35% 

2.44 CantJBkJSTr._ Wk 14V* 

8.46 CentNBChic..-. 27 38 

3.46 Cents iBkBfcL.^ 10% lift 

oca OevalandTrust. 81 82 

Comm.TrjdJ 36% 28ft 

2-jg CSmsNB Bridge. 207* 21% 
«n DetrcdtBkATr^. SOV* 

PidelityBank... 407* 41ia 

3.8* Pirrtiroim_„ so 31 
SJ8 UWaiertTBRidj 38 38ft 
5.73 1st MB CUm. 24ft 26% 


Bid . AaikeO 

IstNatStBkNJ^. 44 46 

lstPaBkPHU 37ft 37ft 

IstWestetNB 50% 53% 

PrankUnNBNY. 34 34% 

GtrardTrBPtlL. 65 65% 

HkrriSTrBkCM. 64 54ft 
Hudson TrUC... 17% 18% 
IndValBTrPtIL 29% 29ft 
LincclnlstBant 33% 34 
LoaSlElaad^.^ 26% 27 
MeUooNBkPlt.^ 50ft 01% 

MarctBkKY 17 17% 

CestNBClOr 58% 59ft 

MatComBk&ntt 35ft 38ft 
NEalfier Boston. 23ft 24% 


ma 

NJNatBt 2Sft 

PWlNatBfc. 42ft 

Pit tsKstB X 35ft 

PronCBPSlL.... 27% 

Royal KB KY — 33ft 

BecurPacNB. SO 

SbawlnAssBost. 62 
StStxBBostaa-.. 43ft 

TrutCoNJ 16ft 

UnTrMaryland. 45% 
UB Trust NY.... 47% 
Unit Vs. Bksh 26ft 

Valley so 

VlrglnlaNBkBS. 23% 


24ft 
4 r 

36 

28 

24ft 
S 
8! 
42ft 

17 

46% 

38 


FMaJCpVa SO 
FiddUnLfe JSg 
FstAmFln JO 
FstCoUmy Li 
Fs: Executive Cp 
FriPederatLl JO 
FstMtfl Na Car 
Found* mu Am 
Founders Flnl 
FrsrdtlinLfe JO 
GL Enterprises 
Gen Relnsur AO 
Geerpewastt Cp 
Galntt Cp 
Globe Capital 
GlobeLf Acc A6d 
Gov Em pi 13a 
" “ In wt 

GoviEmplytn un 
GovlEmpLte 34 
GtComwItti Lf 
GtEarin Msmt 
GtSouthnLfe 32 
GtWesILfe 1A0 
Hamilton inti 
Hamilton Nat Lf 
Hanover 1m 1 
HartWStBoU 1 JB 
HomeBanet M 
HomeSecur 42 
Horae Matm -07a 
IndepUbty Lfe 
IndepLfAcc J2 
Indhutalna J2 
InteponCp JO 
InlarfincI JO 
Inti HoMtnfl 
Int Invest Lie 
InfarszateCp .10g 
InvGueranty Lfa 
JettsnNstLt JO 
ICansCttyLfe 2 
KempercoCo AO 
KyCantLte .TO 
Lacop Corp 
Lamar Life jo 
U bertyNtiLt AS 
LlfelncGa -54 
L We Inv kiC 
LMMurance Cp 
LbKolnAm Cp 
Uncofri Cons 
UnclncLf .40a 
LoneStar Lfa 
Loyal Am Lfe I ns 
ManchUecas t 
ManhalnLf Jyd 
MsssGen Lfe 
Mercury Gan JO 
MWwNat Ohio 
MldwUnUe .Sod 
ModmAmLf .106 


66 

69 

3D 

68 

10 

21 

7 

35 
56 

101 

22 

7 

36 
82 

5 

22 

32 

9 

233 

54 

4 

7 

230 

SO 

\ 

17 

8 
32 

3 

9 

14 

a 

58 

11 

1 


lift 
37% 
25 
14% 
8% 
1J 
15% 
2% 
2% 
22 % 
3% 
334 
9% ■ 
14% 
1% 
24% 
85% 
30% 
118 
40% 
7 

17% 

47 

3% 

4% 

47 

■47U 

27 

18% 

15 

3% 

32% 

27% 

11% 

7 

6% 

4% 


472 23% 
II 14% 
4 12% 

Z6S 110 
36 44% 


230 
. 5 
2 
454 
4 

112 

2 

7 

3 

17 

14 

25 

1 

10 
10 
24 
1 
24 
XT 4 


6% 

66 

34% 

36 

30% 

25% 

41% 

23% 

12% 

10% 

15% 

7% 

12 % 

27 

11% 

31% 

5% 


11% 

£8 + % 
25% 

15 

9% 

20% 

16% 

2% + % 
2% 

23 

3% 

337 +3 

9% 

15ft 

1% 

25% 

86 

31% 

121 

41% 

7% + TO 

v 5% 

17% + % 

48 

3% + % 
4% 

49% + % 
41% — % 
27% + % 
19 

15% + % 
3ft 

327* — % 
28% 

12 % — % 
7ft + ft 
7%— % 
5% 

24% 

15% 

13 — % 
112 
45% 

6% — % 
6% 

36 + % 

34% + Vj 
30% + % 
25ft + ft 
4% 

3ft 
12ft + % 
10ft 

16 %+ % 
8ft 
7ft 
1% 

12ft 

27ft 

12% 

22ft + ft 
5ft 


round 1 was toafltog NlcUans by 
nine shots.” 

Bod Funseth smashed Casper's 
record at Pebble Beach by one 
with a round of Si in which ha 
had eight birdies. 

It gave the San. Jose, Calif, 
golfer. a 214, in the same bracket 
with Dan Sikes, who equaled & 
record of G6 at Spyglass Hill, and 

Welsh, Scots 
Win in Rugby 
Of 5 Nations 

LONDON. Jan. IS (UPD .— 

Wales and Scotland scored easy 
victories yesterday to open the 
Plve Nations Rugby Union cham- 
pionship. 

At Twickenham, Barry John 
contributed 9 points in defend- 
ing champion Wales’s 12-3 victory 
over England before a crowd of 
71,000, while Scotland upset 
Prance, 30-9/ before a Mmsinr 
crowd at Munayfield, Scotland. 

Ireland begins its season 
against Prance at Paris on 
Jan. 29. 

Wales won for the 34th time 
against the English, who have 32 
victories. There have been 
U ties. 

Scotland, beating the Trench 
at Murxayfleld for the first time 
since 1964, won for the Q2d time 
in the series. Prance has won 18 
times and there were two ties. 


-ModrnSecLt -at* 

V 

.-.-2ft 

3% . ’ 

Monrch Cep .16e 

73 

24% 

25% 

MonumnlCp A0 

6 

49% 

sa 

MirtuelSaLf -ID* 

12 

9 

yft 

NLTCorp .<8 q 

270 

S4ft 

35% + ft 

NN Corp 

4 

41% 

42% 

Hat Lit* f)» 

27 

2% 

2% 

HaTO 10 Line SO. 

97 

8% 

8ft — % 

NaiRetrveLJ 33 


l/% 

17% 

Nmvftsto U 

19 

Wk 

7V. — % 

Natlomwl A 

96 

lift 

lift — % 

NatbnwWcU J0 

U 

20 

21 

North Cent 


4% 

4ft 

Norteastlne 1J0 


40 

42 


Nwtfn Natu J6 
Occidental Laf 
Oh Casualty JO 
OMLtneLf JO 
Old Rep bit -48a 
PacStd Life 
Pasqwoey Boy 
Peer less I ns jo 
PenlnslrLfe J4g 
Ponn Life 
Ponn Life wt 
PMlaLlfe job 
Piedmont M 
PraferdRbk ,15d 
ProtecHveLI 4b 
Provfd Lf NO J3 
PrwidLlAc J3 
RepNelLfe JO 
Richmond Cp 1 
Safeco A 7 
Safeco pf.9Q 
StPauiCos Jl 
Secur Am Lfe .100 
SecurttyCopnLi t 
Security Cp 2b 

SecLfetAcc JO 
SecurLfeGa AW 
SoCarolns Job 
SouttikJFIal .12* 
SvntnLfeln* 1 
Sfd Life Ins JO 
StdSec LHe 
SletesmGr JOs 
Sun Life I ns J6 b 
S unsetLIfeiia s 
SurazyLKe A3s 
Time HaJdlrw 
Transport Life 
Unac inti 
Unkoa 

Union Fidelity 
UnttAmerLIfe t 
UnllBenefHli 2 
UnttFIreCas J32g 
UnHF trains JOg 
UnltFoundra U 
Unit Liberty Lfa 
UnttSav Life 
UnllSvcLfa JOb 
Variable Aiinut 
Vko Corp 
VIclDryLfln* JO 
WashfFnNat AS 
WashNat pf2J0 
WastnCaa5 l^a 
WestnStLfe .15d 
Wfndsor Lfe 
WhcNaiLfe A2 
WorWSvcLf .IDa 
Zenith Nat ins 


177 18% 


a 

3ft 

4% 

50 

47 

47% 

12 

26% 

27 

18 

35ft 

36% 

41 

4ft 

5 

3 

10 

11 

1 

10% 

10ft 


11% 

12 

99 

36% 

36ft 

7 

20 

20ft 

2 

"18% 

18% 

14 

21ft 

22ft 

6 

38ft 

37% 

6 

16 

16% 

8 

lift 

12% 

8 

M 

86 

27 

16ft 

16ft 

33 

52% 

52ft 

19 

40ft 

40ft 

46 

27ft 

28% 

17 

62% 

63 

9 

7% 

6 

3 

21ft 

22% 


17 +% 
-•% 
— % 
+ % 


— % 


2 

Z5Q 

106 

155 

4 

17 
• 4 

2 

TO 

10 

9 

10 

23 

2SS 

220 

7D 

21 

37 

6 

4 

57 

21 

21 

18 
ZSB 

15 

1 

26 


32% 

W% 

21 

18 

24% 

48% 

11 

10 % 

6% 

31% 

25 

3ft 

18% 

3% 

27 

17% 

36 

5ft 

338 

17% 

19 

4ft 

10% 

8ft 

35% 

18 

8 

62 

35% 

44 

83% 

8% 

5% 

22 

9% 

12% 


+ % 


+ % 


33 
20 %+ % 
22 + % 

17 

24ft — % 
43ft + % 
lift 
U +% 
6% + % 
32% 

26 
4 + % 
19% — 
4% 

28 + 
17ft + . 
36% — 1% 
5ft 
241 

18 

19% +. 
4ft + 
lift — 
6ft + 

36 + 
18% 

8% — 

66 

35ft 

45 

84 % +1 
9 

6% + 
22ft — 
9ft 

12 % + 


Brace Crompton. Ken Towns 
earlier produced a 66 at Cypress 
frith 10 birdies hut despite this 
score he failed to survive the cut- 
off With Ids 228 total. 

Lee Trevino played Pebble as 
did the first five leaders. The 
holder of the United States, 
British and C anadi an Open 
championship had a 70 for 213. 
This sent him into a tic for 
fourth place with Herb Hooper 
of Richmond, Va. Trevino carded 
a double bogey 5 on tbe 17th 
after failing to recover from a 
bunker on his first effort Hooper 
finished with a 72. 

THUtD-BOCM) LEADERS 

John Miller rs-ca-c:— ;ts 

Jxck Wtfciau* ef>-Tv , :i— 

Tony Jacklln 70-TOTi— r!l 

Ln Trevino 69-74-70—318 

Serb Hooper ........ ... 73-68-73— 313 

Rod PUtueta 75-75-54—214 

Don Sikes 7G-72-£$— 214 

Bruts Grampian 73-73 -69 —214 

Bert Vancey 74-71-70—213 

0*7 Brewer 75-72-63—215 

prod. Marti 72-73-70—215 

A1 Gel herder 70-74-72— SIS 

PhD Rodgers ... 72-7S-CT— SIS 

Jack Ewlnss ... 7U7S-GT— 318 

Ron Bannudo 76-7D-70 — 318 

Pals pouslass 70-75-72—217 

Bobby Nichols 74-74-65—217 

Lou Graham 71-73-73— 2 IT 

Orville Moody 76-70-71— 217 

Mao Hunter 75-72-63—217 


Hiller Scores 
English skipper Bob Hiller 
scored a penalty after only 10 
minutes, but John was on target 
with two of his own in the 30th 
and 38th minutes for a Welsh, 
lead, 6-3, at the half. 

A John Williams try after 58 
minutes put Wales in control and 
when John added the goal points 
it was all over. 

Colin Teller opened the scor- 
ing for Scotland with an 11th- 
mlnute try imrf is minutes later 
made It 7-0 with a dropped goal. 
Peter Brown completed the first- 
half scoring with a penally. 

Pierre VUlepreng replied for 
France with a 53d-minute pen- 
alty, but Jim Renwick crossed for 
try in the 67th minute to 
Sco tland . 

A minute later, French skipper 
Benoit Duga scored a pushover 
try with Villepreux adding the 
goal points, hut John Frame put 
the game out of reach when he 
crossed for a try in the 79th 
minute, which Arthur Brown 
converted. 


Giants, Japan in 
1st International 
Baseball Trade 


HONOLULU, Jan. 16 fDPD. — 
The San Francisco Giants 
Lottie Ortons of Japan announced 
yesterday the first international 
player transaction In major- 
league baseball history. 

In a joint announcement, Na- 
gayoshi Nakamura, owner of the 
Tokyo Lottie Ortons of the Japa- 
nese Pacific League and Horace 
Stonebam, president of the San 
Francisco Giants, said tbe Giants 
have unconditionally released to- 
fielder -outfielder Frank Johnson 
so he may play with the Orions. 
Tbe Orions have released right- 
banded pitcher Toru Hamaura, 
who will sign with San Fran- 
cisco. 

The 18-year-old Hamaura was 
a rookie with the Orions last 
season. He had a 1-0 won-lost 
record with an earned-nzn aver- 
age of 1J50. He is &-feet-16, 166 

pounds. 

Johnson, 29, plays the lnffoid 
and outfield. 

Hamaura win sign with 
Phoenix, a minor-league club, bub 
will go to spring camp with the 

fftw.’nfa j, ' 

The Giants also signed as a 
free agent righthanded pitcher 
Shigeyuki Takahashi to a contract 
with Phoenix. He was rookie 
of the year In 1963. 

Ex-Celtic Siegfried Quits 

BOSTON, Jan. 16 CAP).— Larry 
Siegfried, former Boston Celtics 
star acquired by the Atlanta 
Hawks last month, has retired 
after nine seasons in the National 
Basketball Association because he 
couldn’t “take sitting on the 
bench and eating my heart out." 


Court Rules 
For Woman 
Baseball Ump 

ALBANY, N.Y.. Jan. 16 tNYD. 
— A New York City housewife, 
Bernice Gera, won the approval 
of the state's highest court to 
be an umpire to professional 
baseball. 

The court at appeals, In a 5- 
to-2 decision, affirmed the judg- 
ments of the state's H uman 
Rights Division and l ow e r courts 
that Mrs. Gera, 40, had been 
denied a position as a minor 
league umpire because of her sex. 

“I’d like to start going into 
training now and I hope I got 
a shot at the minor leagues this 
summer.*' Mrs. Gera said in a 
telephone Interview. “I just want 
to be part of baseball.” 

The litigation began to 1969 
when, after graduating from an 
umpire school in Florida. Mrs. 
Cera was scheduled to make her 
professional debut in Auburn, 
N.Y, which is in the New York- 
Pennsylvanla Professional Base- 
ball League. 

But Philip Piton, who was then 
president of the National A&oocia- 
tkm of Professional Baseball 
Leagues, disapproved her contract 
and notified Mrs. Gera that she 
had failed to meet umpire phys- 
ical requirements of height of 
about 5-foot-lO, a wiaxininm be- 
ginning age of 86 and an average 
weight of about 170 pounds. 

Mrs. Gera stands 6-3 and 
weighs 129. 

She then instituted an action 
with the state's Human Rights 
Division, charging that she was 
being discriminated against be- 
cause of her sex in violation of 
state law. 


The Scoreboard 


■TOBOGGANING — At 31. Mortts. 
Bvltnrlsmt, Bruno Bischafbereer or 
BWitseriSQd won tbs Otuson Onp on 
tbo CrwU too. Ho totaled 208.75 
■Mood* tor tbe *lx bests with Italy'* 
zuno Bibb!* second in 373.34 and 
BwltxarUuuV* Prance Qsnoser third In 
274.85. 

SWIMMING — At Sydney, Shane Gould 
of Australia continued her attack cn' 
the* record book, setting British Com- 
monwealth and Australian, records la 
tbe 200-meter medley with 2 minutes 
34.4 seconds. The 15-year- old tailed 
to eclipse the world record «M 2-.27L5. 
bald by Oandlsb Kolb ol the United 
States. 

AUTO BACKS G— At Levin, New Zea- 
land, Graham MCSae of New Zealand 
won the Levin International, the 
second event In the Tasman Cup series. 
Driving a Leda-Ohevrolet, ha lapped 
the Held with th« exception ext second- 
place Prank Mattel ol Australia. Mc- 
Rae covered the 74 mue* In 48 minutes 
34 -S second* to Matlch's 49:13-9. Mike 
Hailwood at Britain, In a Snnees-Che- 
VTOlet took third place and retained 
the lead far the cup with 10 points, 
McR&e and Prank Gardner of Aus- 
tralia are tied tor lecond with S. 

- walking — At Ember oourt, Eng- 
land. Bon Laird, the UA. Olympian, 
led virtually all tbe way to win the 
annual British Metropolitan Police 
Open seven miles walk. He finished 
the course ffoat over ll kUometenj in 
60 minutes ll seconds, 80 yard* ahead 
of Britan Shaun Ughbnan. second to 
the field or 801. 

AUPDflE SKIING— At Lea Gets. 
Prance. 65 grid Bberlo led Austria 
to three of the top four place* in 
a European oup giant slalom. Bhe 
timed I minute 22J87 seconds through 
58 gates or the 1.500-meter course. 
Second was BUa Good at Switzerland 
in 123.09, followed by Gertl Eneens- 
tetner and Annellase EUbetu>6*r. " 



! ARABIAN t»LXFKy>i ,'jj 


BAUEXDi.-aoTK. HELM ON, deluxe, 
centr.. alr-condltloning, downtown 
«IL Businessman'* H.Q^ rendezvous 
ot eUie. swmuntoff pooL cocktail 
bar. rrotatirojit. Supper Club Dan- 
etan nkhllr round the dock, cor* 
laMnepTTxGJ 334 JtPanam OJ 830 


HHMW3.- y £T At'sTKU 


Eraftfc— S' affi fKANCE 


SALZhmr — GD. HOTEL WINKLE R. 

Erery rm xr. uth A w.c. ResL Bar. 
CAT* WINKLER. Built In one ol the 
moat twautUul spots In the world. 

YfleNNVKEEAVANSABVr BTOTMW. 
Turkish* lninnaiional apwlAllha. 
Opra for luavb * dinner. Air-cond. 
Valdvmr, * ter. Operal. T. 82 88«. 
X EAT AT’ RANT 9TADTKBCG. Vien- 
na's famous dtnmeniiieo- OM tr^- 
dnianai aiaosph, ho. T.i VXIV&. 


UsmiiAi. 
Btudto-l!oa:< 
Eaeruuir. 1 


China <i*tcui, nav- 
:r, ware. Vbli or 

rrotsir. 18 write -frac caim. 

A1QTO vremuk Mail order. 


BJ&LulL M At.. Lst 


UtOniUMuTF.Uk HTL. awalu 
Wtt. 1st cl. Kebu'Jt 11/0. A» Lgulso 
Hi. Tel.; 4*tt.0e. TClcxt 34 8H. 

BkUSSDN— MKTR01NH.K. Tlie lead- 
hm hmsl o: neMum. PL dn nrouct- 
tre ■&>!.: i'Cm. Telex; 31334. 




*33 94. BMPall 

AX: 


ATHENES * * 

El Rue ff Athents, Faris-3t 
874-08-55. 

finglUh A Sjaniah spoJtea. 
Qukt. Double rooms with 
bath/ahowxr; $9 to $12. 


PARIS— Hotel ARC SLTSEE5. A Hoe 

Washlaatou. m-51-74. bet. 10M14 
Champfr-Elri4«A CWc. w. bath HO. 

TABU— CALIFORNIA. IS R. de Berrt, 

first cl.. 80S rwuni Rwt. smack. 
After. Bar. 3S8-034Q Tx.: 46834. 
PARIS— EIFFEL ELYS EES HoteL 1 
Bd. de Orenrlle. 783.14-81 View on 
rival. Free parkins, DbTO w. hath ni. 

1 PAULS, Re— JIOTEL LONDSBS * NEW 

ttuzk***. J5 PL do Hane. TcL. 
IfMJ-n. C: Lm^rtt Paris ll A 
Hotel complex of 3m nos. center 
PARIS— PLAZA SDXAREAC*ds*A. 
io Ave. R-zoia, J -9-3- no. apt*., 
bath, kitchen, fridge, 3M-7too 
PARIS- UNION Uot«l***A, 44 Roe 
Humean <Av. jotber). Apt. L 2. 3 
rooms, hath, jutehen, — 653-1+W 

PARIS — CLOSSfUS DBS TALAS, me*. 

uturam, in Sid. da Monhuraasso 
Tel i X3B-70-B0, Q3S-31-48. 


mm sm ri . ummant 


SASRN-RADSN — RBSNKESt*S PARK- 

UOTEL, Uttenria'<er au«. Leadin* 

hotelTOpenatfynr. T.:0732l-38001. 

BAD NAT'HRnl— HlUUCRTS PARS* 

HTU, leadinf hotel 

year. Ta M04V3HH5. Tx. OtUUi. 


TRIBUNE TRAVEL GUIDE HOTELS— RESTAURANTS & NIGHTCLUBS— SHOPS ^SERVICES 


Germany mmtamm 




mANKFCRT/MAIN— Hotel Continen- 

tal, 1st claw. T.: S3084L lot Best 
opp. Main stn., near atr-tcrmlnal 

NITSBNBE&G— GRAND HOTEL. 160 

roans, known for p er sonal service, 

WIESBADEN— HOTEL -SCHWAKZEB 

BOCK." Deluxe. Open all year. 

Tei-: mi- saw. txTTm is5 sm. 

STSIGEHWALD IN MUNICH. China, 

Crystal, Burnmrls. Rosenthal, 
International seJc«Uon, Danish »j> 
Xmas & Mothers Day plate*. Munich 
7* Olympic (dates. Order now! 
Rddcniatrasse IB-20. 


DOST SUSS BUDAPEST pacta re 
tours by bns la cl. dty, 
wine ta8%g and g ypsy music, 
irtlng Vlemu every weekend from 
- May torn* irom sss.— . for 
— Ividual travellers: Hotel actnrn- 
modaUcas + fun board from 81D.— 
Par fen details write to: XBDSZ 
Travel Burras. Vienna l. Raemtner- 
str. 28. Tel,; 63 42 08; 53 48 TO. 


i .ZJ7J2Z7Z: GRBBCE 


ATHENS — KING GEORGE HU. Most 
dtsUoeulshed hotel of Athens, 
coble: Oeklng. Telex: 215235. 


c :?X32X HOLLAND aH a mmyi 


ROTTERDAM — HOTEL ATLANTA 
Hestuurant, tar. 1st class. 175 
rooiite, center os town, parkin 
Telephone: 110430- Teles: 31582. 

EINDHOVEN— OS. HOTEL DE CO- 
CAGNE LDU. center, 7 rest. Bar. 
Oarage. T.: 89288. Tx.: 51243. 

THE HAGUE— HOTEL BEL AUt. Job 
dr W1UL 50. opened April 1. ”11 
TOO bed*, baths, suite*. Restaurants, 
tars. Air -cot d. Parkins. Heated 

, Indoor pool Tj 2720 U. TX 31444. 


CS*Mtw*S*uL^ ®d3f 


ggasgaszi raALT mzmsssM 


BOMB— VICTORIA, 1st el, nWt Via 
vearto, btn ouieL Hoof garden 
MILAN — HOTEL ANDERSON, new 
1st class, near station, garace. 
Tel: 204474L TelM: 32018. 
SIUN-riAZL 1st cl. next Dnemo. 

Weekend rates. Tel: 898452. 
ROMR-FHUHE S1STINA.V.73 /Latest 
beauty and hair care. T.: S7B02S6 


I0RRALTAALV0RBEACB 

iLCsttm inpw in n.Bi 


Nautical ^sportt^' 


sasHiapff^:- 31ESJC0 3ss3E?r*ss 


TEHRAN — COMMODORE. 200 ra». 
Air-mad. T.: 2650. C.: Ctanaodore. 

ABADAN International Hel*LAhaian, 
near ctrpon. modem alr-omdit. 
ewAUU-launse, mght-cluh. pool 
t«L: soil, cable: Hatel abad&n 


iBKv p ^. iSBAELr-^Sjea^i 


SHERATON- TEL AVIV. All sir-wad. 
3 Seat, tar. pool, per r^, catdr: 
Sberaec. For res. any Sbrraroa In 
world: la London, caT.: 81-sr;-9876, 
la Paris, call: 959-85-14. 




H02TZ— CAESAR * AT-GC5TTS, 1st el 

winter rates, garage. T.: 33024. 

*OSE — HOTEL CSBI. Deluxe, edit, 
neutral l o cation, everlockinc pack. 


restaurants' sell service, super- 

HOTEL DOM J0A0 H 

on the btarii. First Class A. new. 
po ™M«. 3 pools. 1 heated, bars, 
lounges, restaurants. Open all year 


HOTEL C AMINO BEAL — Mexico's 
Finest. 700 Deluxe rooms; 10 Bars. 
Restaurants. Nightclubs. 8 Swlro- 
aing-pools. Tennis. Res.: 2C Bflco- 
bedo TOO. Mterico S. D. F, or West- 
ern International Hotels. 


srr ; .T3 r u Singapore ’isaassw. 


SINGAPORE — Staagrila Hotel dehnr 
aixbcond.. S2U rooms, 4 rest, M-h. 

Cauee Gardes. Disco, Tennis, PooL 
3- bole golLlXSacre tropica] gardens, 
C.gBa5grila SSngapore.Ts: SS3130S. 


vsir: ’.“PORTtGAL ^TST2J3 


CASCUS-RU. COADCLA inr. Ll*- 
bcai.lstel Pool Also apts.w. kltch. 

Estoril— hotel hiraxur. pic. 


itOKTOGSLi 


ALGARVE (OPEN ALL TEAS) 
swimming 


pod* 

super- 


APARTHOTEL. New, on beach, bars, 
lcunges. Price in Escudos. Double. 

kfareh. Nor^Dec, i«E»t 

April, M»r. October iso Esc. 

Jons. July. Aug., Sept. 300 Ere 

D- ANA BEACH rLures-Algarve) 
HOTEL GOLFINHo. Open all year 
PIrs L cla ®. A- Doable Puli 

*rd: winter from 302 Escudos 
Bummer tram $02 Escudos 

Pw reserv.: CaUe ERANA-Usbon 
fUMLTKLn INTEBNACIONAL 
? K SAEL, Avenlda Dugne 

da LouM, G6A, Lisbon, Plume; flat 


Eggag^? SPAIN 


swiT^EgiiANpyrygawgip^g 


LAUSANNE- ALEXANDRA, 1st cl, 
gardP.renov.67.Tx JH3C3. T.; 202 Nil, 
MTOREN— PALACE HOTEL, 1st el. 
to* Dancing. All winter sports 
Teles: 33425. TeL: 036/M 34 34. 
^ANTARJHXA HOUSE. ST. MOKITZ 
Uri cL Open-air lunch & bar 
Terrace with orchestra. 

ST. woaraz— CRTSTAL. New First 
Class. Heat. Bar. Dancing, Banna 
Underwater massage. Swim, pooh 
VHJLARS sOBtm-Cd. HL DU PARC. 
.ri- .y 0 r. w. tatt end. heated 
nmmlng pooL in chevrtw, pxopr 
VILLA RS^/ODon — HOTEL 12 RSLA1S 
Modern, 1st class; Rm. w. breakfast 
Bane mana gement as Hotel do Pare. 



TABAC RHEIN 

at 1 Rue dn MouUBlanc, GENEVA. 
Phono: *32 97 & 


DAVIDOFF 


Havana 
CIGARS 
S Roe da Rive, 32M Geneva. 


SITGES — HOTEL CAUPOLIBakAt-fc* 
nr Barcelona. Golf Open aQ year 


Ciscala Bay. poet, pb.. fine errta. v- ■ . 

s - o(f-«ra%oD arranscmenti." I SvnTZERLANP;.gf^vv;.-»^ 


“Sprtial 

PRAIA DA ROCHA-Ktl. ALGARVE. 
hiSe. Dtrecfiv cn’dinre. BTUn-nevl 
MfW f ranJnr sea Cblc^lgaiicteL 


GUSEVA- Hotel CALIFORNIA. 1st d. 

Central loc. Garage. TeL-: aiAsio! 


saafigTfitaoaffi 


CHICAGO— LA CHOICIZL Rastan- 
Prandsco Bay. TUmren. California. 


PHILADELPHIA— TIX BARCLAY. On 

Rltrcnhouse Sgua*c. The pr'-i ge 


The 24-hour business/vacation trip. 

0 ns- night business trips don’t feel tike business at Holiday 
Inn. Heated pool comfortable bars and lounges, good 
restaurants, free parting. Big rooms With oversized beds, 
phone and freeT\T baths with shower* year-round air 
conditioning, wa!i-to-waJI carpeting. Personal service. Turn 
your business into pleasure. Stay at a Holiday Inn. 


Holiday loos welmmiRB business tnmUarsia; 

Brussels (20.58.65) 
Hannover (73.01 .7-1) 
Bunich (34.09,71) 
WaUdorf-Haidellnrg (2031} 
Leiden (45222) 

Utrecht (91 .05.55) 
Urambarg (43^0.51) 
L««at*r (SI .161) 
Plymouth (62.866) 

Fez (230X16) 

Kanaka* (300.76) 


hotel ismons for superb food *nd 
ocGommodaeions. 2 ii m m -C3:d. i 



Opening soon; 
Ualaga 
Monts Carla 
Lilge 

Birmingham 

Liverpool 

London 

Rome 

Tangier 

Casablasoi 

Kassel 

SindBlfiiqwj 


J Wolfsburg 
Further Womallon through our Soles Officss: 
5 S*J B 0483 «)/Pario [ 528 ^) 3.1 S)/Lond on 
( 3307446 ) /Ffankfurt ( 29 . 1 274 ) or write to Holiday 
Inns l nttnM tonil, B- 1 820 Disgetn# Briskim. 

HoSd^bro-TbeWorkftM^pec 

'exceot In Mc ro c e o 
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BLONDES 



Books. 



GLORY 

By Vladimir Nabokov. McGraio-SUl. 205 pp. $635. 

Reviewed by Christopher Ldunaim-Haupt 


TVO cause for hysteria, jubilant duces a poet: mores on to Ehrtt. 
1 ' or desnairine: “Glorv“ fnrlcd- Zerland and patronage Of Mover- 

sentimental uncle; studies ^ 


or despairing: “Glory* <origi 
rally published in Russian in 1982 
under the title “Podrig,” which 
translated literally means “the 
exploit") is neither a Nabokovian 
masterpiece nor an early mistake 
dressed up to suit the current 
vogue. It is simply a revealing 
apprentice novel, superbly trans- 
lated by the author and his son. 

Its qualities are announced near 
tiie beginning, in a paragraph 
discussing the hero’s Swiss grand- 
father. “For many years alter 


Bridge. 


.By Altai Truscott 


Part-score situations add a 
dimension to rubber bridge bid- 
ding that is lacking la tourna- 
ments. Many bids have to be 
modified, and North perhaps 
overlooked that his side owned a 
60-point part-score when he re- 
sponded two clubs to his part- 
ner's opening of one spade. His 
response should have been a raise 
to two spades. As it was, North, 
was in rfnng pr of playing in a 
four-two trump fit 

East’s overcall of two diamonds 
has touch to lose and little to 
gain, but risks have to be taken 
when the opponents are convert- 
ing a part-score to game. South’s 
failure to show his hearts at any 
point caused him to eventu- 
ally in three spades doubled. 

The defenders have four obvious 
tricks, two in diamonds and two 
In trumps. In addition. West’s 
trump strength is a major hazard. 

West naturally led his partner’s 
diamond suit and the ace and 
king wan the first two tricks. 
West shifted to a heart, and 
South won with the ace m dummy 


and led the spade nine. He duck- 
ed this around to the queen, dis- 
covering that the trump break 
was as bad as it could be. 

West returned his remaining 
heart, and South won in dummy 
with the Jack and ran the spade 
eight. West saw that he would 
be helpless if he won this trick, 
since the dummy still held a 
trump to with, a diamond 
lead, and his trumps would be 
painlessly extracted. 

West therefore ducked. South 
cashed three club winners to 
reach this position: 


WEST 

NORTH 

4 3 

V 52 

O — 

4 10 

EAST 

4 K76 

4 — 

V — 

10 

O 7 

O Q10 

4 — 

*1 


SOUTH e 

4 AJ1Q 
<? K 

O — 


NORTH 
4 983 
U AJS2 
O 96 
4 KQ 102 
WEST EAST 
4 KQ762 4 — 




O 84 
O K74 
4 965 


Both 


ty 1096 
O AQ10832 
4 J843 
SOUTH (D) 

4 AJ1054 
O KQ73 
O J 5 
4 AT 

sides were vulner- 


- Solution to Friday's Puzzle 


able. 

North-South 60. 

The 

bidding: 



South 

West 

North 

East 

1 4 

Pass 

24 

2 O 

Pas* 

Pass 

2 4 

Pass 

Pass 

3 O 

Pass 

Pass 

3 4 

Dbl. 

Pass - 

Pass 

Pass 




West led the diamond four. 



na 
aa 
aa 
aa 

ijlijh 


DENNIS THE MENACE 



'MyOAOSiWS it looks likb a GOOD YEAR. 
ESPEciAuyMiss July.* 


1 — that iceamUeA mold qcm* 


Unscramble these four Jumbles, 
one letter to each square, to 
form four ordinary words. 


DUGEN 




m 

MR 

m 

SR 


□ 


YANON 



m 

aw 

m 

mb 

mm 

■ 




mm 

■ 

■ 

■ 

m 



WHAT THE FRUSTKATEt? 
RACEHORSE WA& 
ALWAYS &ETTIN®. 


Cambridge; and wanders annum 
Europe far a time pumUng youtb- 
tvl dreams, as wen As the > * 

luctant Sonia— despite this 
Nabokovian plot (no douUeanurW"- . 
lull-blown raftrrur world), 
story ends -on a jarring note. - - ' V- ' 
Almost out of the blue' and , 
for no discernible ideological yar.—r' ' 
pose. Martin takes the «*rva F- 1 
ordinary risk of crossing over 
StTvoda iUMrtvUv ' and it • ““ 


the y-: 


The club ten was led and ruffed 
with spade ten, and West dis- 
carded his diamond. The lead of 
the heart' M-ng thi»n produced 
an endplay, forcing a lead from 
the trump king at the 12th far** 


Illegally. And at 

[his death], Grandfather Edel- book's dose, we do not know hi* 
weiss was preserved in a massive fate; only, the appa l l ed , almost '*'' '■ 

heartbroken reactions of - hk ! >' 1 
friends. 

The ending has apparently T:»- 
puzzled some of the book’s com- :4<- 1 ‘ 
mentators, or so It would seen "*•< ’• ’ 


leather album; In his day photo- 
graphs were made tastefully, with 
elaborate deliberation. The oper- 
ation was no joking matter; the 
patient had to be Immobilized for 


a long time, «r»d permission to from Nabokov's scornful wandog.^i.'- 1 r J . 


smile had yet to come— with ad- 
vent of the snapshot. The com- 
plexity of holography accounted 
for the weightiness and solidity 
of Grandfather's many poses in 
those somewhat pale but very 
good-quality pictures: Grand- 
father as a youth with a freshly 
killed woodcock at his feet; 
Grandfather astride the mare 
Daisy; Grandfather on a. striped 
veranda seat, with a black dachs- 
hund that hmi refused to sib 
still, and had come out with 
three tails in the photograph.” 

Old photographs animated by 
a dog’s tall wagging . . . nostalgia 
wagged by strokes of teasing wit 
. . . portraits from real life (the 
correspondences between “glory” 
ftnrf Nabokov’s autobiography, 
“Speak, Memory,” can. be number- 
ed by the score] animated Into 
art by the novelist's Imagination 
. . . the question remains, how 
successfully has life been trans- 
ported into art? 

The grandson and hero, Martin 
Edelweiss, is a romantic power- 
fully in love with the past. But 
such are Martin’s sensibilities 
that he regards the present as 
a potentially treasurable past, and 
even gazes into the future for 
delectable moments in the pres- 
ent. 

“As he reminisced, Martin noted 
a certain peculiarity about his 
life: The property that his 
reveries had of crystalHring and 
mutating into reality- as previ- 
ously they bad mutated Into 
sleep" 

In other words, MarHw Is a 
peculiarly happy young mxn — 
happy despite adversities: among 
them, his parents’ divorce; his 
father’s subsequent death; his 
family’s exile from Russia be- 
cause of the revolution; his -soli- 
tude: his unsatisfied yearning for 
Sonia, a fellow exile living with 
her family in London; his ap- 
parent n-MasmiPWL 
Martin has a rich capacity to 
treasure, and Nabokov conveys his 
pleasure in doing so by conjuring 
up (or recording) both the sense 
and the objects of that pleasure 
in a series of charming episodes 
with distinct «nd amusing char- 
acters. 

Yet despite the almost conven- 
tional shape of the story— a 
BUdungtToman set In the early 
1920s, In which our young hero 
travels with his mothur from the 
Crimea to Greece, where he se- 


in his foreword that “Martin’s 
plunge into his fatherland” is not 
to be retd as a Freudian reaction 
to “his having been depriVed of 
his father" (although one must 1 
be alert here for traps, since 
Nabokov also warns us that “no 
less reckless would It be to point 
out . . . that the girl Martin 
loves and his mother bear the 
same name,” when in fact the 
girl's name Is Sonia and the 
mother’s name is Sofia— can wq 
reviewers really be so stupid?) : . 

The ending may be many 
things; among them no doubt fa i 
an early hint of the “other world" 
that dominates some of Nabokov's 
later works. But one conclusion 
Is irresistible. Although Nabokov 
boasts in his foreword that be has 
withheld- from Martin the luxury 
of having artistic talent, Martin’s 
plunge into Russia is really hJs 
first work of art, an event 
with an audience in mind. 

Far while the plunge may have 


-f-.. 


w*' 


i^- 


no practical purpose. It do^h^A^.^ 


the precise effect on his 
(particularly Sonia) for which he 
might have hoped. The incident, 
as Nabokov has handled It, is 

trimUar to imagining one's Own 

suicide and then living to aeo 
the results— a youthful fantasy, 
but a satisfying one. 

It is significant that following 
Martin’s disappearance the novel’s . 
point of view shifts away from " 
Martin’s lor the first time, as H :i r " r 


t- r 


Nabokov, having identified wtth/j-J 


Martin up until this point, could- 
not resist savoring the con-' 
sequences of his hero’s^ dramatic^' 
act. If such a reading Is ac-'** 4 * ■’ * 
curate, then the novel's major 
flaw lies in the author's failure 
to disassociate himself sufficient- 4rr j . 


ly from his hero. 

Consequently, Nabokov's pleas 
for us not to consult “Speak, 
Memory" “in quest of duplicate 
items and kindred scenery” is 
something of a cove r- up. And he 
is wrong when he avers that “the 
fun of ‘Glory’ is elsewhere.” The 
real fim of “Glory” is in seeing the 
artist struggling to take flight 
from his own experience, how- 
ever inadequately he may have 
succeeded in doing so. The fan 
of “Glory" is In seeing Nabokov 
as a young artist creating Wmsrif 


fc:.i 


■Ii'T' 1 

U «■ 


itr.r 


before he disappeared into hb 
art 


Mr. Lehmann^Hanpt Is a Ke» 
York Times book reviewer. 


ti-’-G 


Crossword. 


■i By WHl Wen$ 'J'" 

?h!.t : 


ACROSS 


1 Certain Roger 

6 Partner of woof 
10 Slick 

14 Pleasant way 
to walk 

15 Cap 

16 Mrs. Chaplin 

17 Mountain 
system 

18 Irritable remark 

20 Young ones 

21 French pronoun. 

22 Conical dwelling 

23 Cattle, poetically 
25 Refuges 

27 Unfortunate trio 
30 Cheap cigar 

34 Fish 

35 Doubleday and 
others 

37 Old car 

38 Sal was one 

39 Range of vision 

40 Japanese 
statesman 

42 Conjunction. 

43 Hail! 

44 Cowboys . . 

46 Attach 

47 Temerity 


50 Cologne 
ingredient 
52 Flew into - 


58 liquid measures: 24 StaterAEbc. 


54 Meager ' 

55 Soak up 
58 Liquid; 

Abbr. 

60 Prima donna 
63 Feline's nemesis 

65 More agreeable 

66 Amo, amaa, . 

67 Algerian port 

68 Insipid 

69 Find support, 
with “on” 

70 Flat section 

71 Hides 

DOWN 


11 Plane maneuver 

12 Concerning 

13 Invited , 
19 Tennis units 
21 Limb 


28 Stranger 

27 initiated 

28 Bequeath 

29 Chance for 
activity 

31 Given to fancy 
prose. - 

32 Demons 

33 Alpine sound 
36 Sharpens 


41 European capital 
hue 


1 Slayer of 
Absalom 

2 account 

3 Bluebeard, e.g. 

4 wait (lurks) 

5 Time spans: . 
Abbr. 

6 Texas city 

7 “He’s r 

(good guy) 

8 — — Branco 

9 Annoyances 
10 Advice to a 

young man 


45 Sunbalher’sJ 

48 Certain fair ■_ 

49 Hence 

51 Medicine-chest 
standby . 

53 Fabnlist 

55 Isolated rock 

56 SA. language 

57 Type of exam 
59 River in - 

. Ncrtbumberiana 

61 Release - 

62 - Violent god 

64 GerShwin ’ 

65 Companion 

of tuck. . 




^ ti. 


* P-i- 

Vfn • i 
.> M ‘ 




■a: 1 . 




■■ 



m 

* 

m 

■ 


ai 

H 

a 

££ 

a 

m. 


■ 


m 


B 

a 

m 

■ 

■ 

a' 


■ 

■ 

m 

■ 

■ 


a 

■ 

■ 

■ 

■ 

B 


DJLERB 


_D 

□ 

■ 

■ 

■ 


Now arrange the circled letters 
to form the surprise answer, as 
suggested by the above cartoon. 


l—- i the m i u m ] 


Salixrdaj'i 


Jumbles: WHOSE PARTY NOVICE 


(Answers tomorrow) 

CANINE 


Answer! Thu might &e responsible for a certain coolness 
<tt die top- A SNOWCAP 



- rA 
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^Cowboys Defeat Dolphins in Super Bowl, 24-3 


Pi 




■'ll. 


5 r«r. 

‘a. 

V 


Dallas Rushes for 252 Yards; 
Staubach Passes for 2 Scores 


rnm win D tapafoAot 

•W, KEW ORLEANS, La, Jan. ie 
l!,,,fl V4Wpr Staubach led the Dallas 
. jowboys to a 24-3 victory ova 
to Miami Dolphins in Super 
, *■'«. .jowl VI today. - 

u ' ' l : nJ: Passing ibr two 7-yard touch - 
,, to Lance Alworth 

*> n-fn™ T1)fc1rn. — 


41 


flawlessly 

, . ;irectlng .a ground attack that 
, a Super Bowl record of 352 
■ ^«sds gained, Sttrabach .did Tvhat 
o other qcarterbock has been 
We to do tor the Cowboys In 
''^betr 12-year history— wipe out 
' ‘ ; we derisive “can't- wln-the-bip- 
! ’ I l,hl vae" label. Last year Dallas lost 
Super Bowl to Baltimore. 

; ‘ ^Sr-But with Staubach ftftTUrig gig, 
, ,l< ' fe ; sls from the Cowboys* multiple 
'!" ^Hmations and with plays sent in 
*" •*»«,? coaGh Tom Landry, the Cow- 
1 tjyu reeled off their loth con- 
tjeutira victory in * season- 

n'jmdlng streak that, has carried 
v , pie National- Football Conference 
’■ Mtmmplons to the National Foofc- 
r ■‘ fw JT ill League crown. 

i*. f (r , 

, ^ t ESIanbach Most Valuable 
i;?i .^./staubach was voted the “most 
i • i Unable player" award, 
i . j^Bnt it was the Dallas running 
; t i< liq rtack which completely domi- 
! . r Cl> ited the action, umaAMw g the 
: turner Bowl record of 180 yards 
,.* ; v3 by the Green Bay Packers 
> 'i 1BS8- The Cowboys set an- 
; '-a« W 
! 'v hot- 
m iij^ 

j? 

•••■: ru^j 


Other Super Bowl record with S3 
first downs— an • important 
achievement, because it gave 
them fantastic ball, control, m 
ah, the Dallas attack rolled far 
a total of 352 yards. 

Duane Thomas, the silent but 
explosive miming back of the 
Cowboys, carried 18. times and 
gained 95 yards while Walt Gar- 
rison carried 14 times for 74 
yards, 

Staubach passed 19 W m w; And 
completed 12 for 119 yards. 

Just about thp Only mi fl ftwTr p 
. Dallas made all day came With 
less that two minutes to play 
when Calvin, wty) fumbled on the 
Miami 3-yard line. It wrecked 
what seemed tafft imnt.hPT sure 
Cowboy touchdown, but by that 
time the game was long gone. 

The Cowboys' vaunted “Dooms- 
day Defense” forced the Dolphins, 
the American Conference chanv 
plons, into at least three key 
mistakes. 

The first was a fumble by Dol- 
phin r unnin g back Larry Csooka 
that led to the first score of the 
game— Mike Clark's first-period 
8-yard field goal It was the only 
fumble all year by Csonka, and 
that turned out to be a bad amen. 

Later came a pass interception 
by veteran Cowboy lfaabahka r 
Chuck Howley that led to a 
fourth-quarter touchdown, «.rm 


Reynaldo Brown Tops Matzdorf 


ieino Wins Mite in 3:59.4 : 

is s 

3 ? cGrady Returns , Takes 600 


■■ 

.I* 


.1 tt ‘, By Neil Amchir 

>* ^COLLEGE PARS. M&. Jan. 16 
r \t. TST) .—Almost effortiesa. with- 
'ws* serious speed or. stamina 
stouts, Eipchoge Keino shat- 
v^jed 4 minutes in the mile for 
first time indoors Friday 
’ .Ight ■ 

;■» (. thged on by a roaring record 

• r'jwrd of 11,125 in Cole Field 
■: -onse. the 31-year-old Kenyan 
.. ( Jlceman and Olympic champion 
.•r.i-^ocked S minutes 58.4 seconds, 

. , jdodiog a 57.4 final quarter - 

•r.'.jUe that left five rivals, taclttd- 
1 Juris Luzins, fax behind. 

-zXeino’s performance highlight- 
1 the fifth and most successful 
■' national Invitation- track meet 
‘ ;*atit also saw the triumphant 

* am of Martin McGrady, the 

■ ^airman of the boards,” 

v 'MrGrady, the world record- 

" Ider at BOO yards, resumed 

-mtaance of his specialty with 
--convincing 5-yard victory over 
. ' - 'ramie Turner. Jay Elbe! and 
■- r Evans. McGrady 1 * time. 

-lUfc was almost as Impressive 
Tl this early in the season as 

■ : ’ Jh£ 3dnob mile. - 1 

. 'J.^ Beynaldo Brown, Torn Blair 

'ad Adelpbl’3 superb mile-relay 
wa capped the remarkable start 
. J the indoor season with record 
• j* srlonnances. . 

Brown,- national outdoor high- 
imp champion, cleared 7 feet 4 
dies on his second attempt, 
aaling the second-best indoor 
rtonmuxw ever. 

JflTfiBecand in the high Jump was 
Fid-record holder Fat Matzdorf 
Wisconsin, who cleared 7-L 
_ Blair, the Pennsylvania pole 
alter, cleared 17 feet on Ws 
st jump, the finest effort by 
Eastern, collegian, indoors or 
4oot& 

. v Blair then cleared 17-2 1/2 on 
i last attempt. 

Selth D&vis. Larry Rosa. Dsn- 
i Walker and Clyde McPher- 
. i wrote AdelpW into the record 
(to with a mile-relay time of 
. .. ? 0.7, the fastest time ever on 
lMop track. 

No runner has ever run a 
! Ber sub-fouMninutc mile in- 
ptt this early in the season. 

. . -. it then, Keino has few peers 
. .{ a world-class athlete. 

• He arrived In New York early 
rirottey -morning after a tedi- 
ib 19-hour flight from Africa; 

Jff to Washington; slept 13 
Mrs; worked out briefly this 
. • wntag, and then gave Jim 
. nm tmd Marty Liquori. his 
Atted States Olympic rivals, 


ponder. It was 
race in ' three 


a statistic to 
Keino’s first 
months. 

McGrady warmed to the task 
in the 600, an event he has 
dominated in recent years as 
tent athletes have. 

“Coming back after the lay- 
off," he said of his year off, **i 
didn’t know what I could do. 
It's been a long time, and it 
really feels good to be' out 
there." 

A1 Feuerbach, the world In- 
door record-holder in the shot- 
put, said he “wasn't psyched" for 
bis event But Feuerbach still 
managed a respectable pnfc of 67 
feet llnch for his 24thj3irthday. 

Feuerbach, .Is considered : a 
strong medal prospect . In Mu- 
nich. Bo axe Rod MUburn and 
Willie Davenport, who finished 
inches apart in the 60-yard high 
hurdles. 

- Milhum. Davenport’s prodigy 
and world record-holder, won 
In 7 seconds and extended his 
string of victories. The ' 21-year- 
old from Southern University in 
Baton Rouge, La, has not tost 
a race since the summer of 
1970. 

In other results: 

88®-T*rd Bob — L Tom Von KnCra, 
P&cJSo Coast Club. 1:91 J: x Mark 
Wlnaearlod, Club West. 1.-53; jj, Brian 
McEIroy, Vmannwa, 1:53.8. 

WO-Yart Bun— I. Garth Case. K*. 
braato. 0:50; 3. Edesel Garrison, 

Bouthtm OBlUornla. 0S6; 3. CMs 
McPhorson. AJrtphl 0:5SB. 

™ T T?' x !i* Kbx *~ l »«nry Btoto. 
Florida T.a. 8:34 6: 2. Berry Poawe, 
PaeUlc Coast Club, 8:35.6; 8. Frank 
Shorter, Florida T.C., 8J37.B. 


finally hi the fourili period a ' 
fumble by the Dolphin quaxta- 
t»ck Bob Grlese, on the DaiJiv 
16,.MUed whatever last hopes they 
hod. . • 

On the interception, Griese wag 
trying desperately to get 
back in contention and *w*d 

moved his cltib from his 23 to his 
49.- Then he passed right, intend- 
tog. to hit running back Jim 
Ki lc k ; and struck the ball square- 
ly into the Mg blue Na 54 in 
the middle of Hawley's white 
shirt 

Howley took off with' the ban. 
astride the midfield stripe and re- 
turned It 41 yards to 
8-yard line. He Should have gone 
all the way bat, unaccustomed to 
sprinting and cutting, ho tost 
his balance without bring hit 
fell heavily out of brands. He 
slammed the ball down in disgust 
— but he had Just put the game 
on ice for the scare was 17-3. 

The Dolphins managed to stop 
Thomas far no gain an the next 
play, but Hill bulled for two yards 
to the 7.- Then Staubach. found 
Ditka, the veteran tight end, open 
to the right comer of the end 
zone and hit him neatly lor the 
wrapup touchdown, 24-3. 

Gaxo Yepremian scored Miami’s 
only points tote to the second 
-period on a 31-yaxd afield goal. 
Earlier. . with the score 3-0, 
Yepremton got a tough chance to 
tie it in the second period when 
he tried a field goal from the 
Cowboy 49. Bat the boot by the. 
left-footed Cypriot was way 
short. 

Just a few minutes later came 
the first Dallas touchdown, as 
It turned out the only additional 
score the Cowboys were going 
to need. 

■ This was an 11- play drive, cover- 
ing a total of 76 yards, that end- 
ed with Staubach’s scoring pass 
to Alworth. It was a combina- 
tion - of' Thomas’s running ' and 
Staubach’s passing that 'got the 
drive rolling and then the injured 
Hill, subbing for Thomas, came 
to for three clutch runs for 25 
yards that put the ball on the 
Miami 7 with a first down. 

- with the Dolphins apparently 
looking for another running play, 
Staubach passed to A3 worth just 
across the goal line st the flag 
on the left side, Alworth. taking 
the. hall right In front of defender 
Curtis Johnson. It was only the 
second touchdown pass caught all 
' year by “Bambi" Alworth,' one of 



On 5th Knockdown 

Champion Frazier 
Halts Daniels in 4 


By Red Smith 

Jan. 16 Frazier moved in, pumping with. 

both hands. Like a foundering 
ship, Daniels sank slowly, settling 
into the ropes. At long last the 
referee turned and lifted Frazier's 
han d s . 

The chjmplon got a payday — 
something Uke £250.000 when aU 
returns arc in— and appeared, 
fully recovered from the ailments 
that put him to the hospital after 

bis fight with AIL 


NEW ORLEANS, 

INYT)— ' Terry Daniels will have 

to look elsewhere for the money 
to buy the New York Giants. For 
the better part of three minutes 
tost night, the young man who 
used to play football for South- 
ern Methodist clung to the notion 
that he could win the heavy- 
weight championship of the 
world and thus earn enough swag 
to become an owner in the Na- 
tional Football League. 

Then Joe Frazier smashed him v- i 

to the floor. Daniels got up. In | I I A frcrvuf-c 
fact, he got up four times before 

the referee stopped the sorry ^ - m _» 

affair after l minute 45 seconds fl aliTAmiQ 
of the fourth round, X^«LaJJLWAJJJ.cl 

Returning to the ring far the tt ~i ObI * Tl 
first time since he whipped IT1 1 Z^T.il'ITI llOW 

Muhammed All last March, Fra- J “ *' JLn - tt 


RECEXYERSHXF — Lance Alworth of Cowboys scores touchdown on pass from Roger 
Staubach. The play covered 7 yards in second quarter and gave Dallas a 10-0 Super 
Bowl lead. Curtis. Johnson of Dolphins (45) watches helplessly. Dallas won, 24-3. 


DuvUlard Keeps World Cup Lead 

J.-N. Augert Takes Slalom; 
Schranz Wins 3d Downhill 


By Bern aid Kiisch 
K3TZBUEHBL, Austria. Jan. 16 
CEHT), — Henri" Duvfflard 
nothing exciting today except 
show that he is the -most com- 
plete men’s skier. The thrills were 
once again left for Karl ftr-brang 
and Jean-NoSL Augert and once 
again they handled them per- 
fectly. 


Augert, who’s No.-l excitement 
used to be cross-country motor- 
cycle races, zig-zagged around 143 
rates today to win the Hahnen- 
fcamm special slalom here by more 
than a second. France's DovQtord 
finished fifth. 


Yesterday, old-man Schranz, 
whok No-X sport has always been 

skiing, "jgupentkled" to his second 

the top receivers to. the game who — victory to two days^here 
had been injured early to toe 


Intchwoman 
■akes European 
jpeed. Skating 

MahiJ., *We8t Germany, Jan. 
TO*!).— Attje Keutai-Dcestm 
the Netherlands today won 
■ European women's speed 
ttt&g championship with a 
f world four-event combined 
of 162.805 points. . 

. fo* ttMilen-Deebtra. a motb- 
•7-cf throe children and at S3 
v o< age the oldest competi- 
* at. town, bettered tho 
^dazd of 182.517 points held 
countrywoman Stien Baas- 
tecr. 

'he Dutchwoman, finished 
“wl ftTthe final event, the 
meters, to take the title 
I unseat toe defending Euro- 
n and world champion, Rus- 
y Nina Btakeritch, who was 
; : tad with 183.135 points. Mia 
feevitch won the 3,030 meters, 
it was not enough. Third 
Russia's Ludmilla Savrulina 
i 163.443 points, 

Irt. Attic RettlM-Dccsttra 
i the ijoo meters and placed 
rth ta both the AM and 1,000- 
« eventa. 


Davenport Beats MHbunx 
Fro» Wire Dispatcher 

ALBUQUERQUE, NJI., Jan. 16. 
—Olympic champion Willie 
Davenport turned the hurdles on 
his protege, Rod MUburn, at the 
Albuquerque Jaycees Invitational 
Indoor track meet last night, 
Davenport won the 60-yard highs 
to 7 seconds flat to end. MUburn ’s 
winning streak at 25. 

Mfflmm finished, third, b ehind 
former NCAA champion Paul 
Gibson, as toe first three were 
Just Inches apart. 

A1 Feuerbach tame within one- 
half inch of his indoor record 
to the toot put as he captured 
that event at 68 feet 10 1/2 
inches. Feuerbach had three tosses 
over 68 feet to d'f aating the out- 
door record holder, Randy Mat- 
son, Matson’s best was 67.8 3/4. 

Carol Hudson, a i6-year-61d 
local girl, set a UJS, indoor rec- 
ord of 1 : 21.8 for the women’s 600, 
cutting one-half second off 
Kathy Hammond's 1871 mark. 

Kathy Givens of toe Glendale, 
Calif., College Track Club shat- 
tered the world record to the 
women's 1,000 - yard run. She 
covered the distance to 2:34-8 to 
surpass Sue Paris’s 1970 record 
of 2:37,8. 


year; 

Dallas drove 71 yards to eight 
plays in the third period for an- 
other touchdown, scored by 
Thomas on a 3-yard burst 'off 
tackle, to lead, 17-3, at the end 
of the third period. 

Dallas had four times gone to 
the division playoffs, twice to the 
league .title, and once to the 
Super Bowl before without going 
on to win the NFL title. Finally - 
they won the biggest one of a3L 

- • - ■ Contract to Jamp 
DETROIT, Jan. 16 CUPD, — 
Quarterback Greg Landry has ’ 
been offered a four-year $500,000 ' 
contract to jump from the Detroit 
Lions of the National Football 
League to the Montreal Alouettes 
of the Canadian Football League, 
the Detroit Free Press reported 
Friday. 

The report followed one by the 
Detroit News earlier this week 
that at least two NFL clubs had 
begun negotiating with Landry, 
despite the fact that he doesn’t 
become a free agent until May 1, 

Tokyo Hockey Matches 
TOKYO, Jaa 16 (Renters). — 
Seven national ice hockey teams 
will play exhibition, matches be- 
fore and after next month’s 
Winter Olympic Games to Sap- 
poro, the Japan Skating Associa- 
tion ha* announced. Th e na- 
tions are Japan, Czechoslovakia, 
Poland, the Soviet Union. Switz- 
erland, the United States and. 
West Germany. The matches will 
be held on Jan. 28-29 and Feb. 
15-16 to Tokyo. 

The Scoreboard 


SOCCER — At Madrid, substitute 
cuhdde-lert Anton Arieta ieond la tha 
81st minute to give Spain a 1-0 vic- 
tory over Huoyary la an «£bIMtloa 
match at Santiago Bemabeu Stadium. 

AS Sues. Cameroon. Uu> Cameroon 
National team beat- too Sporting Club 
-of Vienna, 0-2. tor their third . victory 
over the vlaltora. 

At Utrecht, tho Netherlands, the 
Wot German Olympic team beat the 
Dutch UOder-23 ride, $4). 


before the home folks and his 
third straight downhill triumph 
this season. Davmaxd finished 
second, Just as he did Friday. 

The Fr enchman gained 20 
World Cup points to the downhill 
and 8 today far & total of 97. 
Schranz, two-time World Cup 
winner, is runner-up with 83 
points and. Augert is third with 
69. But Augert of France only 
scores to the special and giant 
slaloms, and Schranz to the 
downhill nowadays. Duvffiaxd has 
43 to the downhill, 15 to the giant 
and 39 to the special sJalom. The 
only other man who has scared 
in all the disciplines is Italy's 
Gustavo Thoeni, who this year Is 
worried about Us Olympic status. 
He finished 28th yesterday and 
missed a gate to todays first heat - 
ami was disqualified. He ton ; 32 
cup points. 

Schranz, 33, couldn’t score to- 
day because he refused to race. *T 
was seeded too high," said 
Schranz, who had been scheduled 
to race to the 58th spot. And 
when the public ud dr^s s announ- 
cement came that Schranz “ist 
rticht am Start ? & large portion 
of the 15,000 persons who didn’t 
stay home to listen to the race 
(m radio or watch it on television, 
moaned and -started heading to- 
ward the bar. 

“It’s been a pretty good week- 
end, no?” said Schranz, who 
watched iiie race from, the offi- 
cials’ enclosure. It t-wm been a 
weekend that., has confirmed 
Schrinrt status as a national 
hero. And it did not hurt the 
sales of .the Austrian ■ company— 
KneisslT— of which he is a direc- 
tor. 

During the summer, the com- 
pany developed “the super-ski" lor 
him. It is the only ski manu- 
factured which has a built-in wax 
base. UJ3. head coach WHIy 
Schaeffler said the innovation 
probably "gives him a two or three 
second advantage" 

*TFb a special paraffin formula,” 
said Franz K n ci s ri , the man who 
has employed Schranz for 16 


years." Lost year, we tried a 
paraffin formula but it was the 
wrong one. This year, we have 
the right formula.” Last year, 
Schranz did not win a race. 

Yesterday, he won in 2 minutes 
2436 seconds, nineteen hunredths 
of a second ahead of DuvUlard. 

Augert, who was 38th yesterday, 
more than seven seconds behind 
Schranz, made it a one-man event 
today. He had the fastest time 
to eadh heat, a 5835 to the first 
run around 72 gates and then a 
52.73 around 70 gates far a total 
time of 1:5038. TSdmund Brugg- 
m&nn of Switzerland was second 
in 1:1233. 

Even with his first-heat lead, 
Augert attacked in the second 
run, and that daring-do style is 
what helps make him the warldfc 
best rial o mer. It is a style which, 
is also used by his dose friend, 
Tyler Palmer, of Kearsarge. NB. 
But Palmer fell during the first 
heat today and thus much of the 
excitement in the race was lost 
Palmer had posted the best time 
far the first half of the first run 
but leQ down going up a knoll. 
His younger brother, Terry, 19, 
stayed on his skis and was the 
highest placed UB. finisher, 
canning in 13th, one spot ahead of 
Hank Kashi wa of Old Forge, N.Y. 

On Saturday in the downhill, 
the United States had one man 
in the top 10 and four in the 
first 18. Bob Cochran of Ttich- 
mqnd, Vti, was ninth; Dave Cur- 
rier of Madison, NB, was 11th; 
Mike L a fferty of Eugene, Ore., was 
13th; Erich Pcralsen ol Olympic 
Valley, Calif., 14th, and Kashlwa 
was 18 th. 


College Basketball Scores 


nmAr 


Arizona 78, Colorado St. 74. 

Arizona Rt. 81. Wrantce 47. 
Br&ttry m. Cafhone B. 8X 

Drown 81. Q. Wi»MOg!on 69. 

BctlalO St. Iti, POUdMH St. Ml. 
Chico St. B3i sofioma St. S5, 
Howard 8S. Delaware St. G». 

K'OCs N.S. 84. Southampton 73. 
Middironrj; si. Const Guard 48. 

N il sa. -st 
.Noninrtstvrs 80, BimthwttWra i 74. 
sum Heart lot. Pratt law. S> 
use 1(0. California CO. 

BCIA JM, Stanford 79. 

Wan. 91. Oficracatt 81* 

IUTC&DAY 

Nd- (Dalt.l SB. Oaiinadct 31. 

N caret M, Virginia 78. 

Siavy 35. Air Force 53 
Catholic U 74. BOtion C. 73. 
American 0 72. Tow son St. ML 
Alchnma to. v^nderb'.lc 76. 

Altwii A *8 M 67. Mto. VaTVe? 74, 
Amrrtcna inter. SB. et, Antelm'a 64. 
ArUonn St. to CnmdA 8t. TL 
Arizona 75. WyomlDj; 49. 

Army 97, senatoo 71. 

TtHHhaifi YWai fl, Utah K- 

"n««.gir u, (Ctocj it 


Const Curd 65. Norwich 58. 
Columbia 87. Cornell 74. 

Conn. 72. Maine C9 
twuison 112 , Richmond 80. 

Data TL Clemua 89. 

DUi|IM«ie 98, St Boxt. 9L 
Ewt Carolina 82. Pnnnna 73. 
Fairfield 83, St. Peter* 82. 

Florida 72. Hcntcckjr 70. 
blonds St 66. Houston 79. 

Hsvan B0. Portland 87. 

Jersey Ctly St. 68, Moryfta St. 60, 
Kttnfa* 85. Oklahoma BL.--88. 
(cnnna St, 49, Iowa St 33. 

Jjjns Bench St. 73, DC (Sonia Barb.) 
87. 

LoulsT&fe 78. Bradley tl 
Purdue 85. Mllnoia 74. 

Uariivettc 68. Detroit 68. 

Ucmphla St. 99, Tulsa 7*. 

M’-oml (Obioi 80 Eavltng Greco 69, 
Mlddlrbury 63, Amherst SO. 

MISS. 68. UUk St. G8- 
Mentnoa St 59, Montana 37. 
^biwfen G7i Colorado 55. 

New Metieo ac. uth* 44 
New Mexico St. 83. Oretoo 7*. 
Zofdla (NO.) 88. LaSalle 80. 

Nlasara 73. Caalslui 73. 

. North Dakota 75. North. low* 6k 
Noun Texas U, Drake 54. 

Notra Dam* 87, Tnlan* % 


OWo St 84. Michigan 72. 

Ohio V. 71. Toledo W. 

Oriaboma 73. Missouri 77, 

Oregon st. 68, Cincinnati 48. 

Paeilic 84, Fresno EL 67. 

Perm fit 77. wet T tivlnla 64. 
Providence 93, tayob. tank.) 38. 
Elder 93. Lafayette 83. 

Sa^sbury St. 112. DeL St 102. 

Eon DlCKO St 90. LJL St. 85. 

Ran Fran. 92. st Mary*, 75. 

Santa Clara 88, SeatUa 83. 

Baton Bail Iona 61 
Sprtntfleld 03. Darwwmai 74. 

St Jobs'! (H.Y.I 112, St Franc. 
(N.Y.) 55. 

BSC 65. Stanford 63. 

Syzaetua 84. bfanharoin 73. 

T«np!e 75, Fordhaaa 40. 

Tana. Tech 75. Western Xy. TL 
Tcnn. 59. Georgia 57. 

Texas 87. B!ee 63 
Texas A * M 79. 85117 TL 
'Texas Tech 13. Baylor 87. 

TOT 95. Arbuuas 77. 

Trfu 83. Bra&deb 80. 

UCLA 82. Cntooraia 43. 

VQlaaora 60. Xavier so. 

VPI 70. Wake Forest 60. 

West as. (Fa.) S3. nMridckakk. TL 
Wichita au 57. Bv untla 48. 
Wscons&l 68a Indian* C4. 


Mias Clifford Hurt 
GBXND3SLWALD, Switzerland, 
Jam 16 CAP).— Betty Clifford, 18, 
Canada’s giant slalom world 
c hampion, was injured in a foil 
today that forces her out of next 
month's Winter Olympics. She 
suffered a double ankle fr act ur e 
of her right leg. 

LEADING FIKX&HEK3 
Zen's Downhill 

1. Eari BtixKnz. Austria ...... 2:24.38 

Z Henri DnvlUard, Prance ... 2:24.55 

3. Helnl Messner. Austria 3£24A6 
A Bernhard Bnsst Swlta. ... 3 J5J8 
5. Andreas Sprecber. ESvlts. ... 3:2SA6 

A Malcolm Milas. AastrsUa. z-.2A.ia 

7. Boland OoDombtn. Swl&s. 2ri6.4D 

A Karl Cordin, Austria 2:28,45 

B. Josef Loldi, Austria 337.00 

Boh Cochran. Richmond, Vt 227.00 
1L Dave Carrier, Madison. 

NJS. 3^728 

13. Jean-Danlel Daetvyler, 

Bwltt. 237-M 

Ken’s Slalom 
L J.-N. Augert. 

Francs 110.83 (5BJE5. 5Z7SI 

Z Z. Brussman, 

Switz. 11Z32 (5848, 58S0) 

5 A Bachleda, 

Poland 113-27 (SBJS2. 84.55) 

4. E. Schmatel, 

Italy 113-87 (60.17. 5Z70) 

a H. DorUlard, 

France 1L3J8 (59X3. 5443) 

6 R. Tboenl, 

Italy 114.05 (69.43, 54.62) 

7. T. Pernandes-Oehoa. 

Spain 114J39 (59 J 8. 55J1) 

4. C. NiHUrutber, 

W. Cfer. J 114 JS (60.48. 54X5) 

. t. A Matt. 

Austria — ^ 114-73 (60.07, 54.6 8) 
19. £. Striker, 

Italy 114.77 (59.44. 33J3) 

WORLD CDF LEADERS 

Prints 

L Henri DuvlQard. France 97 

3. Karl Bchranz. Austria 83 

3. J.-H. Augert France 69 

4. Helnl Messner. Austria 55 

Bernhard RttssL Svrltz. 55 

8. Andrei Bachleda. Poland 52 

7. Walter Tresch. Svltx 38 

A Ednnmd Bruggfflann. Svltz. „ 35 

9. Gustavo Thneni, Dai y 33 

10. Roger Rossat-bUenod. France. 26 

Michel Daetvyler. Svlta — .. 26 
12 , Tyler Palmer, Keanarxe. NEC. 25 
toUt Baker, Norway 25 


Miss Schuba 
Skates to 2d 
Europe Title 

Prat* Wire Dispatches 

GOTEBORG, Sweden, Jan. IB. 
—‘World champion Beatrix Schuba 
of Austria went through the for- 
mality of the free skating last 
night and retained a margin of 
over 100 polntt-as she captured 
her second straight European 
figure «kn.ting crown. 

The 20-year-old Viennese shop- 
girl, who had led Charlotte 
Walter of Switzerland by 130.6 
points after the compusory fig- 
ures, won despite some incredible 
free-skating performances by 
competitors too far behind to 
make a serious challenge. 

Second place went to Rita 
Trapenese of Italy, who moved 
up from third and scored 2,594.4 
points and 21 ordinals to the 
winner's 2,708.6 points and 0 or- 
dinals. ' 

But the star of the evening 
was lfi-year-old Banja Morgen- 
stem, who moved from sixth place 
to third place and recorded only 
the second perfect 64 awarded 
during the championships, from 
an Italian Judge. Miss Morgen- 
stem, skating to “A Night in 
Monte Carlo," did a triple salchow 
Jump and was the only girl even 
to attempt the difficult maneuver. 

Miss Margenstem scared 2,5845 
points and 29 ordinals, taking 
third over Zsuzsu Alniassy of 
Hungary, who tallied 3,5893 and 
30, on the basis of her lead to 
•the ordinal scoring, which reflects 
high er placing In different events. 

PINAL WOMEN'S LEAD KBS 

Faints OrfL 

L B. Schuba. Austria ... 2,708.5 9 

2. B. Trapaacse. Italy ... 2.588.4 
A B. iaorgenatBrn, 

Bast Germany 2^84^ 

4. Z. Alm&asy, Htt ngn xy . 3^89J3 

5. C. Errath, E. Ger. ... 

t O. Walter, SvUss. 

7. J. Bcott, ■Britain 

8- M. M cL ean , Britain. — 

9. O. dc Leenv, Neth. _ 

10.' j£_ Atotsandrova, 

KusBla 


zier defended his title to a bout 
whose result was not in doubt 
Ice- an instant. It was a routine 
slaughter that left the beaten 
challenger to tears. 

"You should be proud," the 
loser was told when he reached 
his dressing room. "Not many 
guys would have got up after 
such a clobbering." 

*Tve got no reason to be 
proud.” the brave young man 
said. “It was Just about the 
most one-sided fight to the his- 
tory of baring " 

He may have exaggerated, but 
not much. In the first round a 
left hook, a right and another 
hook sent him plunging on to 
his lace. Herman Dufcrefct. the 
referee, counted far what seemed 
a half-minute and Doug Lord, 
the challenger's manager, sprang 
Into the ring under the misappre- 
hension that the fight was over. 
Dutreix said Daniels had got up 
at 9. Meanwhile, the bell had 
ended the round. They spong- 
ed off Daniels’s flat and 
amiable features, and he came 
out swinging wildly, clawing for 
his Impossible dream. Frazier 
hardly bothered to ward off the 
frantic punches. Working with 
almost dreary deliberation, the 
champion moved forward to a 
weaving crouch. Late to the 
round a hook to the head made 
Daniels cover his lace Uke the 
weeping heroine at a soap opera, 
hut he was still on his feet at 
the bell. 

In the third round he was 
down twice. Daniels waj a piti- 
able sight coming out for the 
fourth. The crowd. Which had 
been comparatively quiet, boiled 
with cries of “Stop it!" 

Frazier fired & cruel hook end 
Daniels dived face foremost. 
Somehow he got up at 7. Appeals 
for mercy were even louder as 


More Sports News 
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Bobby Hull Sets Record . 

BOSTON, Jan. 16 < API .—Bobby 
Hull of the Chicago Black Hawks 
set a National Hockey League 
record by scoring 30 goals for the 
13 th consecutive year last night 
in a game against the Boston 


The Scoreboard 


TENNIS— At Jacksonville , Flu , in U> 
first tournament as a pro, UCLA EopSo- 
more Jim Cknuuns upset second-aeeded 
Qark Oxaebner of New York City. 7-5. 
0-4, lor the Jacksonville Indoor crown. 
Xn the semifinals, Connors had ousted 
Jaime Pfllol of Chile, 7-5. 1-5, and 
Graebner had eliminated Gerald Bat- 
triefc of Britain, 6-2. 6-2. 

At San Francisco, Billie Jean King 
or Lons Beach. coJiX_ and Kerr; Mel- 
ville of Australia pinurf the final of 
the British Motors tournament, first 
on the women's pro tour. Mrs. tong 
set hack, Britain’s Virginia Wade. 6-4. 

■ 6-3, and Miss MelvUle ousted country- 
woman Judy Dalton, 6-2. 6-4. 

At Durban, Booth Africa, unseated 
Jaergen Faabender Of West Germany 
won the Natal Lawn title with a 6-3. 
3d, 6 - 2 , victory over Juan Gilbert of 
Spain. Be gained the final fay beating 
Andrew PatUson at Rhodesia, 6-3. 6-4. 

5- 7, 2-6, 6 - 2 . Gtebert hart eHmlnami( 
Bayne Sttgen of fitrato Africa. S-S. 7-5. 
ff-i, 7-5. la women's stories. Booth 
Africa’s Brenda Kirk beat country wo- 
rn an Pat Pretoria*. 64, 6-3, in the 
final, she had ousted T.inria Tuaro of 
Metairie. La*, 3A, 7-6, 6-4. 

At Hobart. Tasmania, Alex Metnv«a 
of Russia won the Tasmanian Open, 
heating Wanan N’Godrella. 6-2, 6*4 

6- 3. He had eliminated Patrice Domin- 
gues of France f& the BBmlflnals. 6-3, 
M, -while the Frenchman had ousted 
Jtiha. Cooper at Australia. 64. 64, Olga 
Moroajva of Russia won the women'* 
final, beating Mima Bril* pan of the 
United States, 64, 6-3. The Russian 
had beaten Janet young of Australia 
in the semifinals, 6-3, 6-3, and Miss 
Schilling had ousted Australia’s Bar- 
bara Haweroft, 7-6, 6-2. 7-5. 


ABA Resnl u 

Saturday’s Came* 

New York 109. Carolina 98 {McDaniels 
27. Miller 19; Melchlanal 21, Baum IB). 

Floridians 116. Delta* i« (Freeman 
30. St Jones 21; CaMn 40, Hares 231. 
Kentucky 123, Pittsburgh 115 (lari 

30. Dampler 26; Thompsoa 34, Varga 

Indiana, in, Memphis uw (Retdiieky 
29, Daniel* 28; Deaton 28. william* 23). 

Virginia 116, Dearer 107 (a Beott 18, 
Moo 17; Simpson 33. Beblseh 21). 
Friday’* Games 

Virginia 114. Hew York 104 (O. Scott 

31, tovfefc 28; Barry 22, Baum 21). 
Carolina 105. Floridians 98 (Mc- 
Daniel* 38. Miner 21; Calvta 22, Barge 

Indiana 135, Menpbte 120 (McGlnzite 
31. Daniels 19; Stole 21, Kins 20). 

Kentucky 120, Balia* 104 (Dam pier, 
Oihsom as. 3ttd 25; H*n>0.t«m U, Fr*»- 
man 16 ), 


Miss Lynn Wins 
4th UaS. Crown 
JhFignre Skating 

LONG BEACH, CaliL, Jam 18 
(AP). — Janet Lynn captured her 
fourth straight TUB. figure skat- 
ing championship Friday night, 
white Jutie Holmes and. Sima 
Murray repeated to second and 
third places, all earning trips to 
the Winter Olympics. 

Miss Lyrm, 18, of Rockford, m, 
finished ninth in the 1968 Olym- 
pics at Grenoble, France, and 
last year was No. 4 to the world 
championships. 

The men's event was led by 
John Misha Petkevich of Great 
Falls, Monti, after the compul- 
sory figures. 

Jo Jo Etarbuck and Kenneth 
Shelley at Downey, Calif, retain- 
ed their pairs crown. Mark and 
•M-rtfsKa. Mlllterin of Dlx TW 11 « 

N. were nnmers-up and Bat*- 
bars Bro wn and Drag Berndt of 
Denver took third. 

MSss Hagmotoo Scores 
LONDON, Ontario, Jan. 16 
(Reuters).— Despite three falls 
during her free-skating program, 
Karen Magnnssen captured her 
third consecutive women’s crown 
at the Canadian figure skating 
championships yesterday. Ruth 
Hutchinson finished second and 
Cathy Lee Irwin third. 

NBA Results 

Saturday's Game* 

Gotoea State 105, BaMmore BS (HQte 
34. KOSM11 21; Otork 36. Marin 22). 

Se&ttto 118, Phoenix lid (Haywood 34, 
Soils 80; Counts, site*. Van ArsdaJe 18). 

Boston 123. Atlanta 196 (HavHcek 40. 
Cowens 27; Washington 27, GQHam 231. 

Pblladelpbla m. Detroit 121 (Hole 
28, Cuter 21, Lanier 30. Dari* 2). 

Chicago 120, Portland 100 (Love 32. 
Sloan is; Petrie 21, Wiefcs 15). 

Houoton 112. Cleveland 1D9 (Hayes 30, 
Nawlln 21; Johnson 20. Davis 19}. 

Friday** Game* 

Golden State 115, Mew Tort }U 
(Thurmond 31, iroaiw* 28; TtuT?*** 28. 
Frailer 22). 

Boston 108, Detroit 04 (Cowens 28, 
White 23; Walker 25. Lanier 231. 

Loa Angdea 135. phUsdriphto 121 
(West 80, Goodrich 29; Bate 25, Bridges 
at. 

Portland no. Buffalo ioo (Wicks SB, 
Petrie 20; Kauffman 38. Garrett 22 ), 

UUwaokn UK. CEbicage 77 (JUdriT 
31. Dandrtdgi 18; Walker 17. Sloan 14 1 . 

Cincinnati 128, Atlanta 103 ' (Archi- 
bald 43, WUUansa 18; Hudson SB. 
Maravttb 17). 

Photsto ill. Gteveiaad ltd (Walk at, 
WMWna 22| (Smith u, Wesley }8L 


NEW YORK, Jan. 10 (UPD. — 
UCLA, the nation's top-ranked 
major-college team, clicked for 
its 12th straight victory this sea- 
son yesterday by chopping down 
California, 82-43, behind another 
offensive splurge by center Bill 
Walton, who scored 20 points and 
grabbed 21 rebounds. 

Walton, a 6-foot- 11 sophomore, 
also blocked seven shots as the 
U clans built a 41-23 hnlfMmft 
lead and matched that point pro- 
duction after intermission. 

The victory left UCLA with a 
4-0 Padflo-8 conference won-lost 
record. The Bruins ripped Stan- 
ford, 118-79. Friday night. 

Among the other top ten teams. 
No. 2 Marquette edged Detroit. 
68-06; third-ranked North Caro- 
lina handed ninth-ranked Vir- 
ginia. its first defeat, 85-79; sixth- 
rated Louisville downed Bradley, 
75-71; No. 7 Long Beach st. beat 
the University of California 
(Santa Barbara), 75-57; No. 8 
Ohio State beat Michigan, 84-73, 
and lotn-r&nked Southern Cali- 
fornia nipped Stanford, 65-63. 

AUie McGuire, son of Marquette 
coach Al McGuire, scored on a 
layup with four seconds remain- 
ing to extend the Warriors’ un- 
beaten string of 12 games this 
season. Detroit had tied the 
game at 66 on Doryle Johnson’s 
two foul shots with 24 seconds 
left. 

North Carolina won Its battle 
of Atlantic Coast Conference 
leaders by going on a 13-2 spurt 
against Virginia during a four- 
minute burst in the second half. 
Bob McAdoo and Kim Huhaxd 
paced the Tar Heel attack with 
18 points each. Barry ParfchJD. 
of Virginia took game scoring 
honors with 24 points. 

Louisville, trailing by 7 points 
with 6:30 left in the game, out- 
scared Bradley, 154, to the clos- 
ing minutes to stretch its record 
to ll-L. Jim Price led the win- 
ners with 21 points, 2 less than 
Bradley's Sam Simmons. 

NHL Results 

Saturday**' Besmti 

_Pltt* burgh. 4. PhOadatoUai 2 
Poll*, Hextoll, Sriauik; 


(Pronovost, 

Clarke, Clement). 

Boston 4, Cfelcago 2 (Sanderson, Mm> 
eotte, P. Esposito 3; White, R. Hull). 

Detroit 7. Los Angela* 4 (Bnesna 3, 
Volmer. Redmond a Dianne, Delves- 
chio; Lonsberry. Corrigan, Joyal 3). 

Montreal 6, Buffalo 3 (F. MnhorUch 
3, La rose l Lem&lre 3; Martin 3). 

Toronto 4. New York 3 (Sfttler. 15c- 
Kmnj, Harrison, scan; Gilbert 3, Neu- 
ron). 

Vancouver 4. California 3 (Lemleox, 
Guevremont. Tallon, Ballon; Carleton. 
Boldirev, Mcgeebnie). 

St. Louis 7. Minnesota 3 (Unger 2, 
Eger* a Thomson, Babourln, OdrowsU; 
Oliver. Prentice). 

Friday** Result 

Caillornla &, Van convex 3 (Vadnsl*, 
Gilbertson. McKechnle, Jolxnatan. pin- 
der; Makl, Guevromont, Sortsnbacb). 
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Observer 


What the Words Mean 

By Russell Baker 

WfASHINGTON. — One trick to hasn’t laughed at anything since 
™ following the news during a the last time he squashed out a 
political campaign begins -with cigar butt on a sleeping orphan, 
understanding that American re- Some praise words are extreme- 
porters, Vice-President Agnew's ly difficult to translate precisely 
testimony notwithstanding, al- into English. Lately, to take a 
most invariably write In an idiom case, reporters have been describ- 
of praise. ing every other public man in 

Thus, a politician who is well Washington as "soft-spoken," a 


known for lying 
will never he de- 
scribed in the 
papers or on tele- 
vision as, say, 
•Senator Survine, 
an incorrigi- 
ble liar," or in 
any variation ap- 
proximating 
forthright state- 
ment of the fact. 
I n st ea d, the re- 



Baker 


warm good-guy term which con- 
jures up images of Gary Carper 
doing the right thing when the 
chips axe down. Actually, in 
translation it means “evasive," 
“mumbling," “woolly-headed," and 
in some cases, perhaps, “drunk." 

Yes, our public men, some of 
them, do get dnnik at times, 
but never in political Journalese. 
There they are “fatigued," “over- 
worked,” “flamboyant," "out- 
spoken" or “resting from the ter- 


porter will struggle to describe rlble stresses of govern men t." 
his man In words that give « 

* ■P£ t - cm- The more influential the states- 

SOr " mfl - n under consideration, the 

Wilv ooUtical ^T^Slv^wlS a more tafcense Praise words, 
wsiy political operative with a House being the most 

gmms for keeping his opponent setof oSes hi tS 

country, its c««SUnte natural 


litical journalese, this means, “no- 


o receive more gushing praise than 

22* „ beUeVB a WQrd the any other persons in Washing- 
rascal says." fe™ 

Par the reader who wants to ^ 


follow the campaign intelligently 


Thus, anybody on the White 
House staff who would, not be 


“El 1 * “ t? Si 1 " i hiTii mJC 


watch out for the alarm signals 


Ugence test is commonly describ- 




on spotting them, to stop im- 
mediately and translate. 

Many politicians, as we know 


the age of 49 is “young.” Does 
he refuse to speak to anyone of 
lower rank except to bully and 


from the history books, are un- insult? He is “a tireless demand- 
principled opportunists with no ing worker whose brutal 18-hour 
coherent program in mind beyond days would kfll any less 

getting elected, and then getting devoted to his job." 
re-elected. The history books tell To the reporters, public men 
us this, but no one whose know- differ from common humanity, 
ledge of government comes en- for their ranks do not include 
tirely from newspapers and anyone of twb«ti spirit or cold 
watching television is likely to heart. Mean-spirited, cold-heart- 


guess at it. 


ed men axe almost always, in 
political journalese, “tough mind- 
ed." They are ‘level headed.” 


This is because reporters, con- ed." They are "It 
fronted with a man of negligible They ore “realistic. 1 
principle and limitless appetite m m m 

for office, will invariably call him . ti - i. 

a “pragmatist." Generally speak- ^ ' 


Ing.' tSSSmt a^^ra£afc- P~ described in politic.* 
1C* are reporters’ praise words 

for dressing up the fact that the 1 ,f r . 61 headed Tealtotic — 

politician under discussion will £ 


sSf tor whMev®ittakes to 

«■<>«- ma ke AttHa the Hun, by compa n - 

* L fieem ^ a -bleeding heart” 

journalist’s custom of giv- 
SStic^S iSS^iwS*- tog ^discriminate praise to every 
paper and television, every man 
on the public payroll has either 

“a wonderful or a good sense *5“™ SSjf St 

of humor." Some public men do, SSL ^ 

in fact, have good senses of hu- thl 

mor. Such a man ja said by re- P" 1 ®? phrases touting that the 

porters to have “a wonderful 

sense at humor." If the reporter, JWUta* as mendacity, evadve- 
however, says, •'Bill Sykes has ness - callousness, mem-spWted- 
a good sense of humor," It al- SS 

most certainly me« that Sykes “» ^pSu^lT^alme, he Is 

called “unrealistic,” “a roman- 
Sdmmann in Tokyo W port* or some similar 

term suggesting that he is not 
TOKYO, Jan. 16 (AP) . — French the sort who could whip any man 
Foreign Minister Maurice Schu- in the bar, he is being genuinely 
maun arrived in Tokyo today for praised in political journalese, 
a two-day visit that will Include which simultaneously suggests 
talks with Japanese Foreign Min- that none of us would be foolish 


Schumann in Tokyo 


INTERNATIONAL 
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**i am no f suggesting a benevolent dictator , 
a totalitarian state or anything 
of the sort. I am totally opposed to a 
punitive system of any kind. I 
want people in general, wherever they are 
in society, to look around them and 
see what's going on * 

Behavior Scientist 
On the Defensive 

By Bella Shimbo 

T OS ANGELES. — Temporarily at least, B. 3?. Skinner, the 
^ man generally regarded as the world's leading behavioral 
scientist, had given himself up to the simpleminded worship 
of Southern California sunshine. 

Just in from near-freezing Boston, he was sprawled In 
a deck chair, watching his wife splash in the oversized swim- 
ming pool at the Bel-Air Hotel. He looked pale, a little 
frazzled, a man in need of a respite. 

Prof. Skinner summed up his past three decades of re- 
search into the behavior of rats, dogs, pigeons and humans 
last fall in his most controversial book so far. 

Entitled "Beyond Freedom and Dignity,” the work says 
we can achieve a world free of wars, pollution and other 
social evils— If we abandon our vain fixation with individual 
freedom and submit, instead, to a vast new system of con- 
trols superimposed an our behavior which will compel us 
to be altruistic, instead of selfish. 

Best Seller 

To the astonishment of the academic world, the book 
has been on the bestseller list for 13 successive weeks. And 
to the amazement of B. F. Skinner, too. 

“I don't know why it's s piling so well," Prof. Skinner 
said, smiling «m dearly delighted. "Maybe people just read 
it so they can get mad," and some readers have taken offense 
at the professor's insistence that human behavior is simply 
the result— good or bad— of environmentally conditioned re- 
sponses. Some critics have accused Prof. Skinner of trying 
to lead us down the road to a totalitarian, Orwellian world 
of “1S84," a world dominated by some elite cadre, perhaps 
of behavioral scientists. 

Prof. Skinner denies it all. He Is not trying to take 
away freedom, he says, because essentially we aren’t free any- 
way, even if we think we are. Despite our democratic rever- 
ence for “Individual freedom," there Is no such thing as 
the autonomous man,. says Prof. Skinner. 

“Scientific evidence has proven man is controlled by his 
environment. And I am simply proposing that we take ad- 
vantage of that scientific knowledge about human behavior. 
Then wo can use it to design a system that will control men 
in ways that are good!" 

If we don’t follow his advice, Prof. Skinner says, the 
culture (state, nation) will weaken and eventually die, over- 
whelmed by its own uncontrolled population, rampant crime, 
wars, etc. it is an eventuality he finds unthinkable. 

Harvard .Praf. Skinner, 67, is not a man who-views his 
responsibility lightly. 

“Our concept of individual freedom and dignity is stand- 
ing in the way of progress.’* he said, squinting against the 
bright sun, his voice soft, but certain. “We’ve gotten the 
world Into its present grim situation by allowing people to 
do as they please. When left alone, it's obvious that people 
will do what comes naturally— like reproduce and overpopulate 
the world. , 

“So, now, we must begin to control human behavior. We 
have to redesign the entire system so it makes people behave 
in better ways — ways that strengthen and perpetuate the 
culture, long after the individual is dead and gone." 

He paused, sighing, perhaps a little overwhelmed himself 
at the magnitude of the changes he envisions. Prof, fiktnnor 
is the inventor of the “Skinner box” for controlled environ- 
ment, author of “Walden Two” and lifelong opponent of the 
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B. F. Skinner; “Beyond Freedom and Dignity.” 

idea that man is somehow a free agent, autonomous from 
his environment. 

“Men die, but the culture must go on,” he said flatly. 
“We must create a system in which everyone — especially our 
youth— is as concerned with preserving the culture as the 
young Communist Chinese axe In mainland China." 

In Prof. Skinner’s language, the process of conditioning 
people to behave for the good of the society Is called operant 
conditioning; a technique of setting up rewards to stimulate 
the desired behavior patterns. Rewords, he says, are more 
effective than punishment In getting “ desirable" behavior. 

Prof. Skinner says operant conditioning would be applied 
to all sectors of human affairs, from education to labor to 
International relations. 

Asking for hard examples yields vague results. Prof. 
Skinner is not a man interested in the details of how to- 
day's theories apply to tomorrow's world. It is an attitude 
some find disturbing. 

Who, ask some critics. Is going to devise these new con- 
trols an human behavior, and who Is going to define for us 
what behavior is desirable and what is not? 

Prof. Skinner says he has no select cadre of superthink- 
ers. supervisors or dictators in mind, - although in his book 
he says control of the new world should be delegated to 
specialists— “police, priests, teachers, therapists." 

*T did not mean that sentence literally,” said Prof. 
S kin ner. *T am ndt suggesting a benevolent dictator, a total- 
itarian state or anything of the sort. I azn totally oppos ed 
. to A punitive system of any kind.” 

Help FromAH 

instead, be says, “I want people in general, wherever they 
are in society, to look around them , and see what’s going on. 
We can all help design the new system." 

If ft is up to us all. then, what prospect is there tor 
any of it ever coming to pass? Have we come full circle? 

No, Prof. Skinner says. “I thfay we’re seeing some slow 
progress now," he said vaguely. He mentioned prison reforms 
which provide inmat es with jobs, salaries, “a sense of worth." 

“I t hin k the change will come about, however, probably 
piecemeal The evolutionary process will slowly strengthen 
the culture through natural selection. But, it’s all happening 
too slowly, that's what bothers me." 

® £oi Angela Tima 


later Takeo Fukuda. 


enough, to vote for him. 


Dr. Henry Kissinger, top foreign 
policy adviser to President Nixon, 
and Ekaterina Furtseva, top 
woman in the Soviet government, 
traded light-hearted verbal jabs 
Thursday night. Including some 
fast-paced banter on Kissinger’s 
way with women. 

. "i heard you had so much suc- 
cess with Hollywood stars," Mrs. 
Furtseva told Kissinger in the 
impromptu sparring match at the 
Soviet Embassy in Washington. 

“Is that true?” 

“I won’t explain my relationship 
with the movies," Kissinger re- 
torted with a grin. 

“Will he be as great a success 
with the ladles in Russia as he 
is in America?" another guest 
asked Mrs. Furtseva. 

“More so.” she predicted. “You 
will have even more success with 
the women when you come to 
Moscow— that's dangerous. I 
don't envy the women you'll be 
with." 

Kissinger glanced at the gold- 
en-haired Mrs. Furtseva In mock 
dismay and quipped: 

*T hope you have a good heart 
specialist in Moscow." 

“Of course, we do," she said. 
“Don’t worry.” 

Then she eyed him up and 
down and said: 

“I thought you were taller . . . 
Yes, mudh taller," and a mischie- 
vous smile crinkled her eyes. 

• * * 

Win Yoleii of New York City 
claimed a world record Saturday 
when he flew 50 kites and a bottle 
of c h ampagne on a single, hand- 
held line. Yolen, president of the 
International Kite Fliers Associa- 
tion, managed the feat on the sec- 
ond attempt and broke a record 
he set In ls62 after sending 30 
kit'*? aloft. As he lofted the 31st 
kite, onlookers passed him an 
empty champagne bottle which 
he promptly sent skywards on the 
100-pound test line over the Gulf 
of Mexico at Sarasota, Fla. 

• • • 

It was back In 1911 and he 
needed a bike for his Job as a 
delivery boy for an Oklahoma City 
office supply firm. He got a bike 
frame from his friend, Dennis 
Miller, and promised to pay Mil- 
ler $10. He never paid. *T am 
really ashamed to think of owing 
a debt for 60 years,” read the let- 
ter from a Mesa, Ariz., resident 
who asked that his name not be 
used. So he sent a $12.50 check 
last week to the Oklahoma City 
Salvation Army office and asked 
that it be applied to a fund for 
the needy in the name of Dennis 
Mi ll e r, “one of the nicest boys I 
have ever known.” 

• • • 

A Brussels motorist mistook a 
subway tunnel for the entrance 
to an underground car park here 
early Saturday, and drove along 
it for more than a kilometer, 
doing extensive flnmwgp to his car 
and to the metro braking system, 
police said. He is to be sued for 
damages by the city authorities. 
• * * 

Israeli girls wear bigger bras- 
sieres th a n most women in Eu- 
rope, an Israeli bra authority 
cl a im s. This uplifting assessment 




Ekaterina 






mm 


Henry Kissinger 


comes from Oxer. Better' 
manager of the West Gernmi, 
umph undergarment fact 
Jerusalem, which makes .» 
sieres for Israeli aad S 
markets. Rottonberg gave 
statistics but told an 
viewer “Yes, it’s tew^ 
girls do need on average 
cup size than women abrai. 


Economic note— The 

Duchess of Windsor, 

been attempting off add 
three yearn to sell their, 
estate outride Paris, h 
on the block with Jess 
ing land end a sharply 
price. The OLdMS^ as it 
ed, attracted, interest bid 
takers at a figure^ it2 
when It wtecp&M&a 4bfl 
first in 1968. t itTww daring 
time , of the JS^^rindeht re 
and apparentiy^ bfie waste 
invest so heavhyja' Ptoui p 
erty because th»_ saontjy so 
ed on the brink nt-dtestsr. 

Now the sales price has bem 
in half, bat instead of abort 
acres of land only six sens 
included in the package, 
tional land can be; acquir 
rented, the duke's Secretary a 



TO PLACE A CLASSI- 
FIED AD QUICKLY 
CONTACT OCR OFFICE 
IN XOUK. COUNTRY 

AUSTRIA: Mr. McKlm. White. 
BmAgnssg^ 215. Vienna 

BELGIUM: Gascoigne SJ.Ri. 
Avenue Louise 2 a. 1050 Brus- 
sel*. CTeL: 1MEW7.) 

BRITISH ISLES (tncL Ireland) 
and Scandinavia: Mias Pamela 
Olaon 20 Great Qneen_St.. 
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EDUCATION 


FRENCH- AMERICAN coudIo. Univer- 
sity background, elves icnp , )l»h &nd- 
°r French lessons. Coil; Paris, 
277-75-47, 1-0 pjn. 




CLASSIFIED ADVERTISEMENTS 


FOR SALE & WANTED 1 HOLIDAYS & TRAVEL 


W AN* fa n XING SEES and QUEEN 
SIZE double bed. American made, 
new condition- a i m moms. reason- 
able mice. Paris, 950-58-32. 


BUSIN ESS 

OPPORTUNITIES 


Ttrvi T O nrwrr new conatoon. tt i mmom. reason - 

ROLLS -ROY CE able Dries. Paris, 950-58-32. 

T __ p T r. I IT" MOVING, sen dining-room set. 

iax-rree - Lett-hand drive <usbes & glasses. Paru; 553-03-31. 



HOLIDAYS & TRAVEL 


FLY U.SA $99 
Guaranteed 
Daily Jet Service 


1B7U (Nov.). Silver Shadow. Uter. 

1870 Bentley titer, Hnlglnn 

plates. 615.850. 

1M9 (June), silver Shadow, conver- 
tible, lull UJ8. snccA, 13,000 miles. 

!SS,ja.”u#S*S£r» c sss; , u i-£; or £ ANAD A 

f rom 569. Return $169 |K ..... ,, s a 
“ KcSMSS..*- 1 n “" 1 AUSTRALIA from $429 JE * la lu u - 3 - A - 

John Worth Motor ; InuHjrt/Eswjrt, Luxury dally Jet nights— abort notice. New York £35 one war, cos return; 

®r 3^*tensj-I*rtem. Bel- no lusa. Also all other destinations. Toronto £38 one way. £73 return; 
glnm. Callj London 01-3,3-08,6 or Rincr or coll for rock bottom prices- Los Anvelea £65 one vet. jcizs mum. 


AD other destinations. Bine or 
oaU: Thrift Air Travel, 12 Archer 
St„ London W.l. TeL: 437-7653. 
Evenings ft weekends: 723-33-04. 
Amsterdam office; 73-70-41- 


JETS TO U.S.A. 



PARIS AND SUBURBS 


STAYING IN PARIS? 


Lisbon. (Tel: 672783.) 

SPAIN: Mr. Rafael G. Palacios, 7 
Plaza conde del Valle do 
Sue till. Apia 204. Madrid 15. 
TeL: 257 3005.1 

fe nacht, 4 PL du Cirque. 
SWTOXSL&MI'. Trtacwlc® Ra- 
Genera (TeL: (022) 24 22 74.) 
T.SLA.: Mr. Arnold M. Oblcr. In- 
ternational Herald Tribune. 444 
Martiwm Ave.. New York 10023 
FRANCE ft OTHER COCNTRIES 
(Head Office): 21 Rue de Bern. 
Parle (Be). Prance 
TeL: 235-28- BO, Tele*: 2&509. 


PRIVATE SELLS ’08 DUSEKATI GM- 
gU factory renewed. Pr. 50 .quo. 
Paris; 222-10-40/608-25-18. 

'66 PEUGEOT 401 StatloowMmn. low 
mileage excellent condition. 3675. 
Paris.: 705-68-55. 

1871 CADILLAC Eldorado convertible, 
every extra. 3,000 miles, like new. 
maroon, interior, white leather, 
U£. 374)50.00. Phone: M. Bromley, 
Baurau Inc Hotel. Zurich 2316S0. 


236-25-38. 

KekxraEracht 168. Amsterdam-©- 
22-66-23. 

Dublin: 782 332. 

New York; 312-687-6836. 

20 Old Crompton Street. London WL 
01-437-8538/9. 


ANNOUNCEMENTS 


Just Moved to LONDON? 
Even The Language 
Is Different 

Instant decorating by 1 American 
women wto have done U. Save you 
months of frustration. Call: Caryl, 
4B6-56-22. Or Ellen. 406-31-02. 


ii&aniFW SKST’ CALIFORNIA S 1 60 

current registration good until £?*!: 

June 1972 renewable. BO* 6.434, KgS- f 
GPeat Quem S£ ~ 1 «*» 

TO SELL a C.B. 1B66 rfghthand £}£& ^*^238^ Onen^ii 

drive, inside red. hard top. radio. ‘ 5 S rJSt 

43.000 miles, only one owner till aay ‘ “ luraaT - 

now TeL: 225-31-18, Paris, ext. 

40.06, 10 ia to noon. 


TAX-FREE CARS 


A IIUH.U UUUK. JO, Ok, 

London W.l. TeL: 0M37-1287. 01- 
734-2380. 01-437-1266. 


U.SA. JET TRAVEL 

LOWEST FAKES 
Also other destinations. 
International Travellers. 

^ 3 OoJerle Raven3teln. 

B tassels 1000. TeL: 11 39 50. 


inter trams 

„ 5 Sue du Dr. Lanosrennx. 

Parla-ae. — XelL 622 - 4638 . 024 - 03 - 75 . 


REAL ESTATE FOR SALE 


Fasts and suburbs 
S T. GERM AIN DES PRES Tbn Bd.) 

reresESTiNG price, wo agent. 
gdet. elevator, entrance. 2 room*, 
bath, kitchen. VC- a snare places. 
65 sun. Tal.: 325-14-70. »jb. 

35 SDN. 1 WEST PARIS, near Masny- 
en-Vexln. old 6-room house, 3 baths. 

w, - a - pr - 



TAX-FREE CARS 

ft EUROPEAN SPECIFICATIONS 
Large stork for Immediate Delivery. 
AMERICAN ADVISORY AGENCY 
11 bis Bid. Kaassmann. Patle4ta. 
TeL! 770-80-64 Jt 05. 


GAR SHIPPING 


PAINTING riimiNG from Fr 400. 

a mom Paris. 923-38-17. la French. 
VISITING JIASSAGE. Genuine only. 

London 5E6-2G00. . . . 

XnrNG 51ASSEV5E pleasant rolnsa- 
Uon. prf. ate. Borne altc moons. 
Pa rtf: 7&5-fiC-22. 


EDUCATION 


A BRAND-NEW 
FRENCH COURSE 

Very small conversation eroaps. 
I n di vidua l mndlsrlsuaJ course. 

Ouest Langues Vaucresson 

97M&-0S titil 2 Sue Aubrlet 
Also ENGLISH and GERMAN. 






PERSONNEL WANTED 


A UNIQUE 
HIGHLY 
PROFESSIONAL 
SALES TEAM 


Several career positions In real 

fSSJr 1 tawws, company 
listed N.Y a TC . sales lost year 
over tLa. eiaq^mimon. 

STARTING SALARY 
EXPENSES 
HOSPITALIZATION 

For oot interview dates throughout 
Kurope pleasc write to: 

Box 8.446, Herald. Paris. 




FTOTT F ^timlshed 5 rooms. 3.500. 

UiyiLJ-. 3 roatM 3,000. At. POOH: 
4 rooms. Fr. 3^00. 073-76-23. 


LOS ANGELES $156 ,**> 

TORONTO $ 1 00 SSkUMaSUj. sSE 


wmre BCKoress local port 0 i 
™ ra - Life time learn, low rent. 
Phone: Amsterdam 161866. 


TOP MANAGEMENT SECRETARY 
Management Consultant PUm. locs.t- 
od Avenue George V. Is seeking for 
one of Its Managers: 

French- 

EheUtii (French mother tongue). 
Shorthand In both lanmiaeos £x- 
ceUent presentation and education 
_ . V Ut 86 ream old. 

BxperlenM: m lnlirmm S years, prefer- 
ably with an American executive 
In Prance. Team spirit. 

Send curritmlnm rftac with recant 
photo ft references, stattoe present 
aatary to: Box 78,778, Herald. Paris. 


ISSrST 1 *® 

„„ . SECRETARY 

KnsriXh' Perfect knowledse Frenrii- 
awiet. Write 0 with® a . vf & ^ 

. required: Wo. 8.836 v. 

BLEU _ pte - 17 I^bel (94) 

ljueaj -Vincennes, who wfll forward. 


ANYBODY CAN AFFORD FLYING 
„ AT OUR PRICES 

New York *105. Toronto C1I5. Austra- 
lia £15a. Hans Kong «93. Johan- 
nesburp £155 return. Many other 
destinations. Con met: p and M Tra- 
vel i Projrrpi«l« , and Modern l. 38 
BBcklctiJwalti} Rd . Lot do a. S.W.6. 

TeL: 01-391-2544: 07-30541130. 24- 

hour service. 


NEW YORK $90 

Chartgate International Ltd, 
Radnor House. D3/97 Resent EL, 
London, W.l. TeL: D 1-734-3468/7. 


ECONOanC njGHT. India. CAL 
Canada. East Africa. 187 Tufnell 
Park Rd— London N.7. 607-5639. 
tow COST JETS. EoouWes. 37 Eton 
Street, London W.C.t. 530-3298. 


XVII, RXSIDKNTIAX. - 
masnmcOTtiwpaon 50 «ijn. 
ARTIST'S ATELIER 
+ 3 .bedrooms, kitchen, bath + 1/2 
bath, a WjC_ 13Q sqjn. 

Very origin gl u 

. ESMAULT; TeulfiMMl, 


INTERDEAN 






























